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World Airlines 


Pipe In 


Hav 
Their 
*‘Steerage’ 


By CLIVE BAXTER 

MONTREAL (Staff) — 
Chances are a $300-or-so round 
trip alr to Europe may not 
be far 

For the past three 
gates to Internati 
Transport’s traffic 
have 


fare 
off 
week de 
ona! 
conteren 
arguing the 


of 
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been 
and wrongs such a! 

The talks have strained 
much-publicized unanimity 
the airlines almost to bu 
point 

At issue is the 
a fourth class of air passen 
on the North Atlanti 

Commonly this is called 
“steerage” although the line 
can be counted upon to think up 
a more glamorous title 
for “steerage 

© It would open a whole new 
market, just 
did five years 
enough fare. 
the Atlantic 
for everyone. 


nove. 

+) . 
Lie 
of 


ting 


Another Maritimer has hit the top in Canadian business. He is 

Fredericton-born J. Herbert Smith, 47, new president of Cana- 

dian General Electric Co. An electrical engineer by profession, 

he started with CGE as a young graduste of University of New 

Brunswick. Today he heads an electrical giant employing 15,500, 

with sales last year of $248 million. He is the first Canadian-born 
president since 1925. (Personality sketch, p. 6.) 
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NATION’S BUSINESS 


Promises Are Easy: 
Performance Counts 


The first speech from the throne prepared by Canada’s new 
Conservative government will always be memorable as the first 
delivered by the Sovereign in person. 

But there was nothing memorable about its contents. It was 
strictly a run-of-the-mill performance. This seems to have been 
one of the occasions when Mr. Diefenbaker remembered Mac- 
kenzie King’s operating rule never to say anything in a way 
which people would remember. 

The really important rule for Conservative ministers to keep 
in mind is not to proclaim bold policy objectives without know- 
ing how to reach them. 

Proclamation of a “national development” policy sounds fine. 

A “better understanding” about fiscal arrangements is urg- 
ently needed, and it is to be hoped the new bunch can improve 
on. the last government’s position. 

‘ But we could “look forward” more cheerfully if the new 
government had in past months been working a great deal 
harder at acquiring real understanding of the problems involved 
and knowing what to say when they meet the provinces. 

‘Meanwhile, the speech from the throne promises to spend) 
a lot more money. dt gives no indication where it is to come 
from, . 

The new government is “green” at its job and some of its 
members have certainly yet to learn just how complex are most 
of the problenmis with which they have to deal. Only to the ill- 
informed do great matters seem simple of solution. It will not be 
surprising if the next election is uppermost in the minds of many 
now on the “winning” side of the House of Commons. 

But even for election purposes, well-considered policies and 
impressive performance are the best prescription. 
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bec: practical 


Do much work on U. K.-de- 
signed products? 

If so, you can look forward to 

cuts in time and cost within the 
near future. 

Representatives of Canadian, 
U. S. and U. K. standards groups 
have agreed to unified engineer- 
ing drawing practices. 

This means that a blueprint 
produced in Canada or the U. K. 
will be easily understood by 
a U. S. foreman, and the other 
way around. 

It can slash thousands of dol- 


OTTAWA (Staff) — The call 
for a coherent national policy 
'on the use and export of all 
| forms of energy, which was 
| first made in FP exactly three 
years ago, came a large step 
nearer this week when Mr. 
Diefenbaker announced a Royal 
Commission headed by Henry 
Borden, president of Brazilian 
Traction. 

Politically, the move is being 
looked at with great interest. 
The Conservatives made a lot of 
noise in recent sessions against 
Trans-Canada Pipe Lines in 
particular. But most of them 
now think the pipeline deal was 
pretty good. 


Sputnik Is a Spur 


Now that the world has recovered from its initial shock at 
learning of Russia’s achievement in establishing an artificial 
satellite, it would be well to evaluate the new situation that has 
been created and see what lessons we should learn from it. 

The lesson of Sputnik is a tough one, but it is better that 
we should learn it now rather than when it is too late. Russia 
is in the first rank, both in its industrial potential and so far 
as its scientists are concerned. 

In this connection it is worth remembering that in the all- 
important field of nuclear energy her scientists are operating an 
atom-smasher that, on Western admissions, will be the most 
powerful in the world for some years to come. 

Russia's way of achieving these things is simple. It is the 
familiar choice of guns or butter. She sets herself certain targets 
and concentrates enough of her national wealth and manpower 
to achieving them. Grim austerity for the Russian masses is 
the result while we enjoy our entertainments and our chromium- 
plated luxuries. 

If we in the West do not wish to follow the Russian example, 
and if we wish to continue to enjoy good things in the future as CCF which is expected to move 
well as the present, we must strengthen the links between |; nobthialubbian Gl te Windle 
nations in the West to ensure that, jointly, if not individually, | lin 
we are more than a match for our rival in the military field. | 

But we nuist also try to make the way of life we defend a 
better advertisement for our creed. 

If we claim equality for all men we must show that we really | 
mean it and that Canada has no “Little Rock.” If we boast a_ 
Christian way of life we must show that we mean this as a seven- | speeches read back to them at 
day-a-week rule for our personal and business lives. this session by the Opposition. 

And in the vital field of education, where Russia has prob- | <. 200 d as the Royal Com- 
ably won more ground faster than anywhere else, we must ask | reat aie pelea .¢ in ite broader 
ourselves whether the time has not come to rate our science. ‘aspects, it has the extra advan- 
and engineering teachers more in Keeping with their importance. ‘tage of taking this big business 
to our destiny and to that of our children. out of politics—likely at least! 

Keeping the crooners and burlesque comedians as “the greats” 
of our society is a dangerous course. That is what Rome tried. wi 
They found the result was disaster. 

a. . 


mission which can take many 
months on its investigation, the 
Tories effectively take the pipe- 
line out of current politics, and 
they have an answer for the 


Trans - Canada has made 
astonishing progress in this con- 
‘struction season and the Tories 

would find it disagreeable to 
have some of their previous 


NOTICE A BOOST in advertis- 
ing budgets by the electrical 
industry as natural gas gets 
nearer. Ontario Hydro is cur- 
rently working out a program 
that will run to several hun- 
dred thousand dollars. 


Our Histerical Geed Luck 


The Queen’s visit to Ottawa was a tremendous success. Her 
Majesty spoke and moved with a grace that charmed all be- 
holders. The pageantry went off with all possible brilliance. 

Itisag thing that sober government routine should. be 
splashed with color from time to time. These ceremonials give 
pleasure. They remind people that the law‘ is majestic and that 
history has taken a long time to make. 

Another point seldom stressed is that constitutional or par- | poN’T BE SURPRISED if an 
liamentary monarchy is a very sensible form of government. |__jndustrialist offers the Queen 

The monarch, under this system, has no political power but | a royal lodge in Canada. She 
serves as permanent head of state and symbol of the community’s | has been given similar far- 
continuous life. With such a King or Queen on the throne, parties’ frem-the-crowd hideaways in 
can quarre) and political changes can happen, at any time, with-| New Zealarfd and Kenya. 
out disturbance of the peace. P 

Republics, taken by and ljarge, don’t stack up well in com- 
parison. They and their leaders are constantly engaged in fight- | BRITISH CARS are heading for 
ing the next election, and to that party interest, the interest of |" a unique technical improve- 
the country is most of the time taking second place. | ment that will be a major aid 

A presicient may become sick in body of mind. He may lose; to sales. The development: A 
touch with public opinion. His leadership may falter or dis-| transmission system with an 
appear. There’s nothing to be done in any of these Rea | infinitely variable gear. The 

t wait for his term to end or have a revolution. ideal ratio comes into use au- 
Canadian system of course is not the product of superior | tomatically with each change 
wisdom. It’s strictly a matter of historical good luck. in engine load. 
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Watch tor Time. 
In New Blueprint Standards 


By setting up the Royal Com- | 
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Secret Airlines Fight 


Over New Fare Slashes 


Almost Broken Peace 
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Argument Over Proposed 
Flights — Would Open Markets 
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> Now is the time to try to get 
increased, not decreased. fares. 
There is no hard and fast di- 
between the world’s air 
At present there are 
many different opin- 
ther airlines 
lines are “playing 
will not reveal 
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Cost Cuts 


lars off costs in Canadian indus- 
by saving the expensive 
re-drawing of blueprints. 

The 


tween 


+ wear 
iry, 


be - 
the 

Prac- 
(Amer- 


new agreement 
delegates forming 
Engineering Draughting 
tice Committee of ABC 
ica-Britain-Canada). ° 

ABC originated during World 
War II. 

The first major project of this 
committee was the unified screw 
thread which is now in use not 
only in these three countries but 
also in many others. 


Was 


Tory Move Picks Gas 
Out of Current Polities 


until after the next election. 

The important feature of the 
Royal Commission assignment 
is to study the creation of 
national energy board, able 
regulate all forms of energy in 
co-ordinated fashion. The pro- 
posal was supported earlier this 
year by the Gordon Royal Com- 
mission. 

The new commission’s terms 
of reference cover: Best ex- 
port policy to serve Canadian 
(Continued on page 8, col. 4) 
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BROKERAGE BAD 





Never Mind That Bonus. 


Will We Still 


By W. L. 

Santa Claus is going to n 
a wide detour around Ba\ 
st. James Streets this vea 

Hopes fat Christma: 
bonuses have gone 
dow long ago. 

The big 
will 
the festive season 

Ihe brokerage 
that bad. 

Most houses have been 
erating in the red on the 
duced daily share turnover 
Canadian exchanges for 


DACK 
lia KC 


; 
ana 


of 
out the win- 
worry now | ust 
his desk 
rolls around. 
business Is 


be at when 


Op- 
re- 

on 
over 


two months now. 


some houses, specializing in 
are still man- 
to eke out a narrow 
profit, 

Expense - cutting prog! 
had been held to 

levels in August and 
early September, awaiting an 
anticipated fall market upturn, 
have been sharply stepped-up. 

Laying Off Staff 

Almost all of the 85-90 mem- 
ber firms of the big Toronto 
Stock Exchange have started to 
lay off staff. 

This ranges from just not re- 
placing staff that quits volun- 
tarily to a fairly wholesale cut- 
back in every department. 

Generally the cut-back hasn't 
assumed drastic proportions 
yet, but practically every 
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Northwest Ontario Rumor 


By FRANK KAPLAN 

Keep your eye on North- 
western Ontario for a copper- 
nickel staking rush. 

Hush-hush staking by mining 
big boys may herald a full- 
scale rush in the north-of-Lake 
Nipigon area. 

Word leaking out the 
Lakehead indicates that at least 
two areas north of Armstrong, 
Ont., on the CNR line are the 
scene of blanket staking. 

Details, p. 45. 

These areas are believed be- 
ing checked for copper-nickel 
mineralization. 

In addition, veteran pros- 
pectors who worked North- 


of 
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IF YOU DRIVE south next year 
expect to be able to rent air 
conditioning for your car. 
About $35 a month will bring 
a two-wheel trailer-full of 
equipment which hooks to the 
car by hese: 2 

EXPECT A WIDER use of oxy- 
gen in steel manufacture. 
European and U. S. experi- 
ments show that the cost of 
oxygen_is more than offset by 
the results obtained. First 
commercial application in 
North America begins next 
month and there are already 

’ signs of it spreading. 


PLASTIC-COATED steel is now 
in full production in the U. K. 
The steel has a coating of 
polyvinyl chloride many 
times thicker than paint. It is 
claimed to be virtually 
scratch proof. 


western Ontario gold camps in 
the late 1920s are returning for 
a new look at old properties. 

The areas attracting major 
mine-finding organizations are: 
® Immediately north and east 
of Armstrong where more than 
700 claims are believed t 
been staked. 

@ A belt about 80 miles north 
of Armstrong on the Albany 
River. 

Ontario government reports 
reflect this increased activity in 
these areas with claims record- 
ed in the two mining divisions 
concerned almost doubling in 
the first nine months of the 
vear. 


to have® 
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SEE PLASTIC used to make 
ship’s propeliors.. A Danish 
firm is making blades out of 
nylon. They are claimed to be 
much less prone to vibration 
(because of light weight). 
U.S. firms are experimenting 


7. > 


LATEST ITEM for skin-divers: 
Two-way underwater tele- 
phone that works on a one- 
mile range. It’s an ultrasonic 
system that uses no wires— 
priced about $1,500. 
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THE NEXT THING you are 
likely to see in the sky: 
Clouds of bright orange sod- 
ium vapor. Released by rock- 
ets, they should produce a 
glowing trail 100 miles or 
more up. Scientists plan to 
use these sodium flares to find 
out more about the upper at- 
mosphere. 
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n siness keeps run- 
about one sixth of what 
year if stands to 
to start cutting 
all along the line. 
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Cally 


” a part- 
well-known 
week 

have been willing to 
along for awhile,” another 
brokerage official told FP. 

‘“There’s plenty of liquid 
funds around just awaiting re- 
investment opportunities and 
customers’ accounts are general- 
ly in good shape. But we can | 
only live so long on that kind of 
consolation.” 

Actually, 
still the best 


house 


brokers’ loans 
available yardstick 
health of margin 
being kept well 


on tate of 
accounts 
in check 

In Augu instance, total 
loans on the TSE were only $63 
million, or roughly 0.14¢, of 
rket value (at months 
of all stocks 


are 


6 amin 
iQ] 


quoted ma 
end) of 
listed. 
That's 
same tlt 
buoyant 
daily 
(pel 
1956 was 
Since 


shares 


than 
when 
heavy 
trend 
August, 


even healthier 
ime last year 
markets and 
turnover was the 
‘centage at end of 
0.21% ). 
highly speculative 
market was hard 
and early sum- 
firms have had 
to get most 
accounts in better 


the 
shal! e 
sprin 


mining 
hit this 
mer. broker: 
plenty 
margined 


ice 
of time 
shape 

The exchange’s surprise audit 
in early September showed that 
firms had trimmed loans to 
clients considerably. 

$4 Billion Slice 

Actually the August and Sep- 
market declines have 
sliced whopping $4 billion 
from the values of stocks listed 
on the TSE, roughly 10%. 

The first couple of weeks of 

have cut an estimated 
$1 billion to $1.5 bil- 
om. the totai 

so far this heavy tumble 
iced surprisingly little 
part of the aver- 


tember 


a 
or 


October 
further 
lion ft 

But 
has prod 
selling on the 
age ‘ 
Investment and pension funds 
reported a little more active 
on the selling side. But even 

(Continued on page 8, col. 4) 
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ESTIMATES THAT the Soviet 
“satellite” will spin in space 
for a year leave unanswered 
the question: Where will it go 
then? Some scientists believe 
its shell is strong enough to 
let it return to earth. There 
would be no control on where 
it landed. 

SUCCESS OF bread vending 
machines in Kingston and 
Quebec City is likely to lead 
to much wider use. Weekend 
sales are reported to be as 
high as retail grocery store 
sales. 
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WHEN IT COMES to swine the 
Canadians have something 
the U. S. has not got, namely 
meat. The U. S. Department | 
of Agriculture has sent a team 
of specialists here to find out | 


how we prodice hogs that on 


so much better. 
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NOTHING LIKE “29 


The Stock Market 


FP survey shows real 
market stren gth in 
margin positions oo! 


By PAUL S. DEACON 
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Said an investment house lalizing stocks 

“We haven't been affected by the market de- 
cline, but margin requirements have forced a bit of selling here 


and there 


spec 
too seriously 


in Mining 


Cash Basis 
the 


rT ‘ , 
As the Vea PO on of 


Currently, 


“Hc # 
aw 


percentage 
growing. 
and 
a more 


our 


business being 


cCasn I a> wy / of our 


done on been about 75 
on margin.’ 

varied business: “The per- 
on margin has tended downwards in 
anything. This is chiefly because new 


opened to replace old closed by 


business is on a cash basis. 
which does 
centage of stock purchases 
the last few months, if 
accounts have not been 
death and other reasons.” 

And another: “Margin accounts not much of a problem 

lar as we are concerned. Most of our margin business is off, 
with the drying up of the speculative mining issues. 

“Our clients now are paying cash for good industrial stocks, 
or mining issues to be held for the long term.” 
Latest Toronto Stock Exchange published figures show brok- 
loans at $63 million, 0.14% of the total value of securities 
listed on the exchange. 

In July 1956, the total was $100 million, equal to 0.21% of 
the value of listed securities. 


Said another. 
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Wenner-Gren Power Plans 
Hang on New B.C. Survey 


From on Own Correspondent 


Vancouver and southern B. C. 

New techniques in Wenner- 
Gren’s native Sweden have 
transmitted power at very high 
voltages over long distances. 

Russia, too, today operates a 
205-mile power link at 400,000 
volts ac. The Reds also plan 
a 340-mile line at 800,000 volts 
de. 

The hydro scheme is part of 
the plans announced earlier this 
for development by the 
Wenner-Gren Foundation of a 
40,000 sq. mile area in the 
Rocky Mountain Trench (FP 
Feb. 16). 

A subsidiary, Wenner-Gren 
B.C. Development Co., was set 
up to spend $5 million on sur- 

(Continued on page 8, col. adi 


‘All Goods’ Supermarkets 
In Canada by End of 1958 


By RODNEY TOUCHE 

Stand by for general 
chandise supermarkets. 

For sale on tomorrow’s super- 
mart shelves: Clothing, appli- 
ances, furniture, sporting goods, 
cameras, books—and food. 

This trend toward one-stop, 
one-roof, one-store shopping is 
about to start in Canada. 

Grand Union-Carroll’s plans 
to open three supermarts like 
this in Greater Toronto before 
the end of 1958, FP learns. 

Cost: Probably about $3 mil- 
lion. 

In the three 
items’ will 
two to one. 

The non-food items will sell 
at discount house prices and, in 
some case, on time payment 
plans. 

This 


VANCOUVER — Can Axel 
Wenner-Gren’s business empire 
transmit four million hp of elec- 
tricity 500 miles from Peace 
River to Vancouver and 
make money? 

A decision 
industrial 


on the Swedish 
baron’s $500 million 
power plan for northern B.C. 
may come within a year. 

The decision will depend on 
new detailed surveys still in the 
planning stage. 

Special provision for this has 
been made in an agreement be- 
tween B.C. and the Wenner- 
Gren interests. (See p. 10.) 

If Wenner-Gren can make 
the power, odds are high that 
hg can prolitebly transmit it to. 


year 


ing, predicted earlier this year 
(FP June 29, Signs and Por- 
tents), means sharp competition 
for almost al] ses of retail 
trade. 


mer- 


clas 


Grand Union Co. in the U.S 
has been operating two of these 
giant combination supermarkets 
since 1956. 

The company plans six more 
in the eastern states in addition 
to the three in Canada. 

While disclosing plans of the 

Canadian operation, Grand 
Union-Carroll’s executives had 
no news on when the company 
would offer stock here. 
Plans to offer an exact 50% 
a new common stock issue 
in Canada were announced three 
months ago. It is understood, 
though, that the stock will be 
issued before the end of this 
merchandis- year. 


Stock Market Highlights 


‘Industrials 

Canadian industrial stocks lag behind both a sharp decline and 
rebound on Wall Street. For details of some of the stocks that 
moved, see p. 4. 


Mines and @ils 


Mining and oil issues continue weak with heaviest downward 
pressure on oils. For details of some of the stocks that moved, 
see p. 45. 

Oil producers are again hardest hit by selling. Gas stocks tend 
to follow the decline but show signs of swinging higher when 
general market improves. 

Mines sag quietly with further pressure on coppers, lead and 
zinc issues. Uraniums and golds are relatively steady. 


stores. non-food 
outnumber food 
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SURPLUS BOILERS 


Wide range modern firetube and watertube boilers at 
substantial savings. 


We can quote on an installed basis if required. 


Cc. R. CAMPBELL & CO. LTD. 


534 Lawrence Ave. W., Toronto 
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for Impressive 
Holiday Giving 


a BIRD OF PARADISE 
brandy jruit cake 


A Traditional Holiday Treat that is just 
the right gift for valued customers or em- 
ployees — the whole family can enjoy its 
unsurpassed, long-lasting flavor. 


“Bird of Paradise” Fruit Cakes taste as 
good as they look — aged in the finest 
brandies — with a generous mixture of 
fruit and nuts and just enough rich batter 
to hold it together. Always a Gift in good 
taste —— a compliment to your own taste 
in fine things. 


Beautifully packaged in a colorful gift 
container — enclosed in a_ gold-foil- 
wrapped carton — that seals all the rich 
rare excellence so distinctive to “Bird of 
Paradise” Brandy Fruit Cake. 


We will supply a greeting card — or be 
happy to enclose yours. Simply send us 


your gift list and we'll be glad to handle 
all details. 


Write today for further information 


THE JOHN McHUTCHION LIMITED 


BRANTFORD, ONTARIO 


Trend of Business ‘B.C. Club for Executives 


Population shows record increase. In the first eight months of 
1957 Canada’s population rose by 401,000 to 16.7 million at 
Sept. 1. Year end population totals for the last six years 
were as foliows: 1956, 16.3 million; 1955, 15.9 million; 1954, 
15.5 million; 1953, 15.1 million; 1952, 14.7 million; 1951, 
14.2 million. 


Dividend payments higher despite profit squeeze. Payments this 
month will likely be almost unchanged from last month but 
4.5% ahead of last October. The Nesbitt Thomson index 
(1935-39 = 100) which estimates industrial, come 
mercial, utility and banking organizations is expected to reach 
$26.6 vs. 312. 5S a year ago. Each month this year has shown 

Vear 


In) 


ning. 


Here's how consumer price indexes rose from coast to coast. Of 
, the 10 regional centres, nine showed increases between Au- 
gust and September. The exception: St. John’s (—0.3%). 
Here’s the actual breakdown: Halifax (+-0.2%), Saint John 
(+-0.2%), Montreal (+-0.5°.), Ottawa (-+-0.6%), Toronto 
(+-0.7%), Winnipeg (-+-0.4°%), Saskatoon-Regina (-+-0.7%), 
Edmonton-Calgary (+-0.6%), and Vancouver (-+-0.8% ) 


Chain stores — a stronger link than ever. Sales in August ad- 
vanced to $2448 million, a 13.4% gain over like month last 
year. Grocery and combination store chains (largest of t 
group) showed a 20.6% increase. Other increases were: vari- 
ety. up 10.1%, men’s clothing up 3.5%, family clothing up 
10.8%, women’s clothing up 12.8°, shoes up 15%, hardware 
up 1.4%, furniture, radio and appliances up 1.8% and drugs 
up 6.7%. Only declines were: lumber and building material 
down 14.2%, and jewelry down 4.1%. This brings total 
chain store sales the first eight months to $1.7 billion, 
a 9.6°. increase 


for 


Housing construction still below last year. Starts on construc- 
tion of new dwelling units in the first eight months of this 
year slipped to 74,390 units, 17.5°, below like period last 
year. Number of completions was 13.7% lower at 67,633 
units while number of dwellings under construction at Aug. 
31 was 16% lower at 75,076. 

But three provinces buck the trend. Dwelling completions during 
the January-August period were higher in Newfoundland at 
782 (729), New Brunswick 1,643 (929) and Saskatchewan 
2,095 (1,683). Completions in all other provinces were lower: 
Prince Edward Island 78 (97), Nova Scotia 1,315 (1,449), 
Quebec 19,224 (24,370), Ontario 26,191 (30,384), Manitoba 
2,252 (3,054), Alberta 5,691 (7,108) and British Columbia 
8,362 (8,604). 


Building permits reflect construction slowdown. Value of build- 
ing permits issued by Canadian municipalities in August 
dropped 18.2% to $143.8 million, from year earlier. Both New 
Brunswick $3.4 ($2.7) million and Saskatchewan $9.1 ($7.2) 
million bucked the downward trend. But totals in the other 
provinces were lower: Newfoundland $513,000 ($917,000), 
Prince Edward Island $34,000 ($61,000), Nova Scotia $821,000 
($2 million), Quebec $33.8 ($42) million, Ontario $66.8 ($73.1) 
million, Manitoba $4.7 ($7) million, Alberta $14.6 ($17.9) 
million, and British Columbia $10.2 ($22.8) million. 


Railway car loadings still on downward track. Freight car load- 

| ings in September slipped 7.4% from year ago. Only cate- 
gories showing increases were ‘other’? mine products and 
miscellaneous carload commodities. The cumulative total for 
January-September was 5.39 lower. Only increase was 
“other” mine products. 


Electric generation down, Total net generation in August amount- 
ed to 6,919 million kwh (—3.2% from previous month). Gen- 


by industries rose 0.8%. Hydro plants showed a 4.8% in- 
crease and accounted for 91.7% of total generation, balance 
being produced by thermal plants which registered a 20% 
increase. Month's imports of electricity from the U.S. were 
lower at 98.3 million kwh (—13.1%) and exports also lower 
at 346.8 million (—34.6%). 


Major Weekly Indicators 


Latest Week Month 
Week Ago Ago 


Year 
Ago 
Départment store sales, “. from 
year earlier 
Carloading totals .... 
Eastern Canada 
Western Canada .... 
Iron and steel mfg. 
Ores, concentrates 
Base metals 
Lumber, timber, plywood . 
Cement . (ears) 1,203* 
| Passenger car production .. (no.) 1,530 
| Truck production ».) 832 
| Bus. fail., 4-week moving av. (no.) 
Chartered Banks 
Personal Savings .. ($ millions) 
Loans outstanding . ($ millions) 
NHA mitge. holdings ($ millions) 
Bank of Canada holdings of 
Securities ($ millions) 
Short-term govern. . ($ millions) 
Long-term govern. . ($ millions) 
Other securities ... ($ millions) 
Canadian dollars (U.S. cents. av.) 
T.S.E. industrial index 
Yield, 14 stocks 
Bank Clearings: 
Montreal 
Toronto 


+08 
104,606* 
68,671* 
35,935" 
1,784° 
15,561* 
694* 
4,695* 


+12 
87,938 
58,634 
29,304 
1,472 
12,811 
488 
3,999 


+-§.2 
121,840* 
82,3777 
39,4637 
2,3257 
17,772f 
763t 
6,0157 
1,701* 
1,169 
1,012 
22.5 


+-6.9 
105,307° 
70,637* 
34,670* 
1,782* 
17,184* 
811" 
5,127* 
1,239° 
4,242 
1,539 
22.0 


(cars) 
. (cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 





6,299 
5,494 
518 


6,046 
5,290 
449 
2,499 2,370 
1,279 992 
1,168 1,343 
17 17 
104.391 102.622 
439.06 473.67 
5.36 4.66 


Je -J cn =] 
nN Ue Ww 


103. 173 
413.83 
5.52 


103.379 
423.15 
5.39 


. ($ millions) 757 1,361 726 
($ millions) 1,026 1,995 918 
* 9-day end of month period. 
t 10-day end of month period. 


Facts by the Month 


Latest 


673 
756 





Menth 
Avalli- 
able 


One Twe One 
Menth Menthe Year 
Previous Previeus Previous 
797.0 285.5 
296.0 2a6.1 
262.8 240.2 
278.6 269.4 
174.3 
139.8 
294.5 
358.0 
322.6 
408.5 
4.3 


WHAT WE PRODUCE— 


In all Industries (Index) .... 
In facteries (Index) $c eneteene 
fetal nondurable goods (Index) 
Food & bev. ‘Index! — 
Textiles (Index) 
Clothing (Index) . errr TT TTT TT Te 
Chemical products (Index) 
Total durable goods (Index) 
Iron & stee] products (Index) 
Primary iron & steel] (Index) 
From mines (Index) .. ubeiie 
Metals ‘Index) ... 
Nonferrous smelting, 
Gold ‘Index) 
—From farms 
Cattle delivered (000) 
Hogs graded (000) . 
Flour iIndex) 
—From sea 
East Coast catch ($000) 
West Coast catch ($000) 
—Frem forests 
eNewsprint (000 tons) 
Pulp (000 tons) 
—In powerhouses 
sElectricity imillion kwh. guaranteed) 


WHAT WE SELL— 

Retall sales ($ millions) 

Dept. store sales ‘(§ millions) 

Wholesale sales *$ millions) 

Mfrs. outstg. orders ‘$ millions! ........ ve 

Pass. car sales «$ millions) 
WHAT'S ON HAND— 

Mfrs inventories ‘$ millions) 

Dept store stock sale ratio . 
SPENDING, SAVING POWER— 

Labor income (§ millions) 
eDividend payments (Index) ‘annual rate) 
JOBS— 

Persons with jobs (000) 

Jobless seeking work (000) 

a on Cr ne  .. ctescececececes 

CONSTRUCTION— 

Contract awards ($ millions) 
FOREIGN TRADE— 

Exports ‘$s millions) eeeeeseees e*eeeeeereee 
elmports (§ millions) .......... . 
MONEY— 
sMoney supply ($ milliens)* 

Cheques cashed ($ millions) ........... 
Life insurance sales ($ millions) 

Notice deposits ($ millions) 

on public loans ($ millions) 

Cc 


price (Index) 119.0 


Index based: production whole sale sales 1935-39— 100; consumer price index 1949+ 
100: manufacturers’ inventories a orders Dec., 19521 
*Total deposits, less Govt, of Canada deposits, less float, plus notes in circulation 
tside the banking system. 
STRATEGIC MATERIALS—Preduction and Seppiy~ 


140.7 
320.0 





refining (Index) pee 


41,803 


4.824 
3.7 


1,307 
326.6 


5,957 
174 
2.8 

338 


437 
473 
11,313 
19,160 
328 257 
6 666 ’ 6,395 
5,570 . 482 5.299 


123.3 


17,852 








week. 
Date of issue for your file, The Financall Post, Oct. 19, 1961. 
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Frem Over Own Cerrespendent 
VANCOUVER — A family 
club, financed 2 Se and catering 
for young executives _ bus! 
nessmen, is part of a $7 
lion construction p 
which is now 


Has Novel Fina icing Plan 


i 


ojyect 

the planning 

stage 

s will be known as 
’ 


tenni al Club and const: 
the 17-story 
will also include office and hotel 
accommodation, is scheduled to 
Start next spring 

But the novel feat 
scheme is the financu 


the Cen- 
- _- 
UCLIOnNn Od 


,: 7" . 
bull nz Whoien 


The club has been incor; 
ed as society under 
ties Act of B.C. Apt 
100 local men were 
Sign up with founde: 
ships. 

Another $000 
memberships are 
plus a limited m 
pany membe: 
non-resident 
exchange priv illeges 

The building wil] be con- 
structed by The 
a Ltd., incorp 


snarenoidae!l 


being issued 


Centennial 
rated as a 


New Factory 


Will Produce 
Mobile Homes 


From Our Own Correspondent 

WELLAND, Ont. Sports- 
craft Travel Trailers Manufac- 
turing Co., with head office in 
Courtland, Ohio, will operate its 
first Canadian plant in this city 
next year. 

Under the name Sportscraft 
Travel Trailers Co. of Canada, 
an 8,000 sq. ft. area building on 
Pietz Ave., has been leased for 
a plant which, initially will turn 
out 10 aluminum 15-ft. house 
trailers in the $1,000-$1,500 
range each week, They 
will be fully insulated, seven 
feet wide, and will sleep five 
people. Larger will be 
built if required. 

Existing dealers in Canada 
will handle sales, Most units in 
Canada are at present used by 
construction crews, but the com- 
expects their trailers to 
families 
they have in the U.S. 

Harold F, Edwards, secretary- 
manager of Greater Welland 
Chamber of Commerce, told FP 
the company checked many 
cities before coming to Welland. 


units 


as 





public company under | 
the C maenien Act. 
Founder memberships cost 
$1,000, with $100 of the amount 
tying a lifetime, free founder 
‘rship which is non- 
rable 


Irie 
celle 

The other $900 will go for an 
equity interest in The Centen- 
nial Building. which interest 
in the form of Class “B” 
common shares of the Centen- 
nial Building Ltd. 

Sharehold memberships will 
yut $500. with $300 for the 
membership itself and $200 for 

iss “B” common shares. 

Dues will probably be 
nthiy for the holder. 
f $3, $2 and $1 for. 
wife and children 

Overlooks Harbor 

building has been design- | 
ed by Thompson, Berwick & | 
Pratt, architects and will be lo-| 
cated on a six-lot site overlook- | 
ng Vancouver harbor. 

" resemmnale and the first 
floors above street level 
belong to the club. Each 
has 150,000 sq. ft. and 
facilities will include a curling 
and skating rink, racquet 
sports and handball courts, an 
Olympic-sized swimming pool, 
bowling alleys, gymnasia and 
steam | COREA, public and private 

rooms, lounge accommo- | 

with bars and sleeping 

for members or visitors | 

fing to affiliated clubs | 
ighout the continent. 

On the upper stories, there 
will be seven or eight floors for | 
office space on lease and at least 
four floors of hotel suites and | 
rooms, 

There will be a large public | 
dining room on the top floor, | 
and a helicopter landing space. 

The interim committee han- 
dling the preliminary work has | 
also acquired property across | 
the street for a 1,000-car multi- 
level parking lot. | 
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Consiie Safe eway 





Sales Rise 13% 

Sales of Canada Safeway Ltd., 
Winnipeg, subsidiary of Safeway | 
Stores Inc., Oakland, Calif., rose | 
13.23% to $17.4 million in the| 
four weeks ended Oct. 5 ($15.4) 
million 
year earlier), 


Sales for the 40 weeks onten| 
Oct. 
($142 


miilion), up 14.4% 


in 1956. 


the protection 


of an 


invisible 


glove... 


You don’t have to know silicones 
to appreciate the behaviour of some 
of the new hand-creams, sun-tan 
lotions and hair-dressings. Take the 
hand-cream containing silicones 

as an example. It spreads more 
easily, disappears without a trace 
of greasy film, protects the skin 
against irritation. It facilitates the 
removal of soil, ink or stains from 
the skin. It doesn’t interfere with 
the pores. It stays put during 
swimming, dishwashing or other 
brief contact with water. Look 

for the word Silicones on 


cosmetic labels. 


made possible by... 


DOW CORNING 


HERE’S WHERE 
SILICONES 


oI 


LEATHER GOODS that repe! woter—never go soggy. ' 
RUBBER thot stays flexible through a 600° 


worK 
FOR YOU 


in comparable period a) 


5, amounted to $163 million | 


— 
There were 168 retail stores in| 


' 


Canada in 1957 compared to 155) 


October 19, 1957 THE FINANCIAL POST 2 


WHAT'S IN A WEST END SUIT? 








the (button) hole 
truth 








Maybe they seem unimportant — 
but bedly sewn, badly finished bvul- 
tonholes con ruin the good looks of 
@ sur’. 





In your WEST END suit you will 
find that all buttorholes ore hand 
sewn—right down to those on the 
sleeves and lapel. This contributes 
to thet nectness of finish thot is 
leading men everywhere to soy 


WEST END Swits me. 


West End — Clothes For The Mon 
of Achievement only ot Simpson's 


West End Clothes- 
Bay Street End 


Second Floor— 
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Canada’s Frut Bank 


WORKING WITH CANADIANS SINCE 


1817 


7 
i] 


mM 


ADiss 


The B of M was first to finance 
foreign trade, thus encouraging 
the development of early private 
enterprise among Canadians. 


BANK O1 
MONTREAI 


The water-repellenf, 
ond protective 
qualities of silicones 
cre now incorporatt « 
into many types of 
fine cosmetics. 
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LICONES 


F. range. 


ELECTRIC MOTORS thot withstand overloading, high 
heat and humidity. 


DEFOAMERS thot prevent foaming in industrial processes 
WATER REPELLENTS thot protect fabrics from spotting 


and staining. 
Send today for the booklet ‘* What's a Silicone?” 


DOW CORNING SILICONES im 


TORONTO 


MONTREAL 
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SPEECH FROM THE THRONE 





A Look at Key Items in Tor 


By MICHAEL BARKWAY 


OTTAWA (Staff) The 
Speech from the Throne read at 
the opening of Parliament this 
week gives hints and some con- 
crete signs of the new Con- 
servative Government's plan 
now that it is in office fo: 
first time. 


_—— 


Without exception, they ca! 
for increased federal] spending 
now estimated to reach 
high of $5.9 billion for 
1957-58. 


But the spending will be grad- 
ual —- most of the plans are still 
not firm — and implementation 
therefore will slow in 
Cases. 


a new 
fisca! 


be some 


Here's a look at the key item 
announced for the first time in 
history by a reigning monarch. 
Queen Elizabeth II: 


Farm Price Supports 


Parity prices for farm prod- 
ucts? 


Farmers are already reading 
thiainto the Tnrone Speech, The 
Speech talks of “a measure to 
provide Ssreater stability’ in 
(farm) prices” and of assuring 
farmers “a fair share of na- 
tional income.” 


But the Conservatives have 
actually not made up their 
minds and as the weeks go by, 
there are indications they see 
the uneconomic realities in a 
system which through Govern- 
ment interference tries to keep 
farm prices at some theoretical | 
level that the farmer stays 
as well off as some other Cana- 
dian group. 


SO 


They are now casting about 
for other ways to help the farm- 
er, avoid the parity system 
which in the U. S. has led to 
billions of dollars in govern- 
ment subsidies and huge agri- 
cultural surpluses. 


The official phrasing this 
week is purposefully vague. 
“Stability,” though the farmer 
probably wouldn't agree, can 
mean steady but low prices, the 
definition of “fair income” is a 
matter of opinion. 

Being studied: wii 

At least a drastic overhaul of 
present price supports legisla- 
tion brought in 1944 (at a net 
cost after 10 years of about $80 
million). Though all farm prod- 
ucts are eligible, few, outside of 
dairy products and hogs, were 
supported until this year. 
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Wider use of special credit, 
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FOR INSIDE 
TELEPHONING 


AND COSTS LESS 


That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dial- 
ing and waiting for free 
lines. It costs less, too! 
And it’s much more con- 
venient. For it does 
things no telephone can 
duplicate. No one can 
overhear! No one can 
listen in! You can buy it 
or lease it. Over 100,000 
in use. FREE estimates. 


* 
Dictograph 
The finest fe: ever 50 yeors 
Available throughout Canada 


50 York St., Teronte 





os > 


_ to 
| speech. 


| facilities to farmers under the 
Farm Loan Act. Supervised 
young farmers might get up to 
$20,000 (instead of $15,000) re- 
payable in 30 years at about the 
interest rate. 


tariffs 


‘) 


Increased to aid fruit 
and vegetable farmers whose 
produtts cannot supported 


they can't be stored) 


De 


Cash Advances 
The 


Prorat) 


much ~ publicized new 

to enable Prairie farm- 
to get a advance on 
stored the farm is 


e! cash 
OT) 


, } 
aimost compiete 


pletely v 
promised 
paign, and the 
peated 
Diefenbaker 


. e . . 
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the other da: 


One of the reasons 
budget 
given afte 
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closed 


for 
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a formal 
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changes ine 
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tax 

take 


‘ menor 
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changes 


effect at midnigh 
leave CpOTT) fo! afl 
profit-making dea: 
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a budget 
will 
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ing 


no changes commod 
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Behind-the-Scenes 


Report 


From 


As explained in FP in late 
July, advances will be made in 
the fall only on 8rain (wheat, 
oats and barley) which can be 
delivered in the following 
spring. 


Calculation of eligible quanti- 
ties involves complicated 


formula. 


a 


made by 


spite of 


will be 
Board (in 
statement by Mr. 
the Board would 
than have any- 
with them). The 
Board will get the necessary 
funds by borrowing from the 
banks, as it already has power 
to do; but in this case legisla- 
tion will be necessary to enable 
the government to pick up the 
bill for interest on the loans. 


Advances 
the Wheat 
last year’s 
Howe that 
rather resign 
thing to do 


Insurance Act Changes 


Several minor improvements 


in the law governing insurance 


which have been 
under consideration for some 
time, will be included in the 
amendments to the insurance 
acts, 


companies, 


But the point of greatest in- 
terest will be the provisions de- 
to check the growing 
attempt by U. S. interests to get 


‘control of Canadian companies. 


Several alternatives have 
been discussed in FP (April 6 


‘and July 27). 


A more far-reaching proposal 


_— for legislation that any fu- 
‘ture shares acquired by non- 
| fesidents should have no voting 
‘rights — was proposed by the 
Gordon Commission. 


FP understands that the Gov- 


ernment has refused to go as 
‘far as the Gordon Commission 


recommended. Its amendments 
are not drastic, but it’s hoped 


they will discourage VU, S. raids 


on Canadian companies. 


At least. it can be taken for 


| granted, they will enable Cana- 


dian fmsurance companies to 
follow the plan proposed by 


Manufacturers’ Life, and buy up 


their own shares. 


Spending and Taxes 


| Clear hint that Finance Min- | 
| ister Fleming will not produce a 


formal budget at this session of 


| Parliament is seen in references 
in the Throne} 


taxation 


Ottawa 


conditions. But if he 
his changes to income taxes, as 
seems probable. it won’t matter 


much when he announces them 


By not having a budget, Mr. 
Fleming may escape having to 
give a formal review of the 
economy. He will have to show 
the status of the government’s 
account in the form of some 
sort balance sheet, but this 
could be presented merely as a 
statistical table. 


of 


Social Security 


More for 
zens. 


money senior citi- 


In line with campaign prom- 
ises the Conservatives are now 
pledged officially to raise fed- 
eral old age security pensions 
from their present no strings 
attached $46 a month at age 70. 


Current annual expenditure 
is now running just under $400 
million. To increase the pen- 
sion by $1 a month would cost 
the Treasury $10 million, 
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the disabled. 
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Present scales have the 
$46 a month payment in 
Thus the 
pays 50° (to a 
$23.) in both the 
tance and b } 
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in the disabled. 
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n 
old age ass! 


federal! ent 


of 


. 


POVC!I 
naXimMmuy! 


scnemeés, iJ0“¢ 


t would be logical! for 
eral government to 


the fed- 
raise 
share of total payments from the 
20% and 75‘ to per- 
centages sufficient to cover the 
difference between $46 and the 


new 


> 
its 


levels 


amount. 


Periods of residence required 
for eligibility for the old age 


pension js 


Likelihood 


lowered tre 


shortened. 

it will 
vears to 10. in 
ication 


be 


line 
for 


allowances. 


yrovincial 

Additional co t nere 
be significant. There were 
immigrants between 1938 and 
1948 because of World War II. 
and few of these would now be 
old enough to 


would not 
few 


be added to rolls. 


Provincial Projects 
Since coming into office. the 
government has found out in 
detail that the country’s 
resources and, therefore. pro- 
jects to develop them, are sub- 
ject to the wishes of the prov- 
inces under the constitution. 
Thus federal ambitions 
be tailored accordingly. 


But 


more 


with several 


rai in 
) $46 arciwa 


; oh the 


must | 


promises | 


Carrying around projects too big | 
for their finances in their brief- | 


cases, the Conservative govern- 
iment has put out the financial 
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Promise of tax changes is also 
made definite in the words, 
|“changes in some of the taxing 
statutes.” While this is com- 
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ALL MATERIALS HANDLING 
EQUIPMENT 





YALE hand ond electric power 
hoists, capacities from % to 40 
tons. Industrial lift trucks, 
warehouse trucks, casters ond 
hand trucks are available 
from Fairbonks-Morse; your 
source of supply for all types of 
materials handling equipment. 


Sixteen Branches Across Conada 
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- Teebete . wees 
Hooker . . . . . 
MINES & 
| Ascot Metals... 30 

Atlantic C. . 45 

Bluewater . 


OILS 


Gaspe 

Leitch 

Maritimes .... 
McIntyre .... 
N. Highbridge . 45 
Noranda . ‘-, 
,) |e 
Sulmac Ex ... 
Ultra Shawkey . 45 
Virginia M. <a 
Wainwright... 


4 
46 
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Cdn Prospect 45, 46 
Central Explor . 11 
Cons M&S... 46 
Devon-Palmer . 46 
Ex Projects... 45 


Cdn. Oil Sells 
Valley Holdings 


Frem Our Own Correspondent 
_ CALGARY 
based companies have purchased 
| holdings in Turner Valley from 
Canadian Oil Companies Ltd. 
Westburne Oil Development, 
Western Decalta Petroleum and 
Petrol Oil and Gas companies 
purchased the holdings that were 
formerly owned by Anglo-Cana- 
dian Oil Co. which Canadian Oil 
Cos. had taken over in 1955. The 
amount involved was undisclosed. 
Westburne will have 50% in- 
terest in the holdings, Western 
Decalta 37.5% and Petrol, 12.5%. 











— Three Calgary | 


POWER REPORT 
Corp 
52, 


Aff 
Aluminium . 
Albion Asb 
Amal. Elect 
AMF Atomics. 
Am 
Anglo-Rou 
NS 


Eng Geco . 

GEC (Eng.) 

Gen. Controls. . 
W. S. Gerrie . . 67 
A. P. Green 
Gilsonite Grenel! 

Hagan Corp 

F. S. Howard ,.. 


Harwell . 


A. Armstrong 
Ass. Brit. Eng. . 
Atlas Asbestos . 
Baker Inst 
Babcock-Wilcox 
Baker Instru 

Bank Commerce 
Bawden Ind... 
W. C. Becker .. 
Bennett-Wright. 
Bestobell . 
Bitumous Coal . 
Bud-Archer ... 

A. M. Byers. 

A. W. Cash 

Can. Wire, Cable 
Cdn. Brit. Alum. 8 
Cdn. Durable. . 64 
C. Fairb.-Morse Noel, Moffitt . . 
Cdn GE... . 54, N. Electric . . 
Cdn Hoffman. N. Utilities ... 
Cdn. Johns-Man Ont. Hydro .. 
CNR Ontor . 


Cdn. Peacock Bros 


Imperial Oil... 
Inco — 
Ion Exchange. . 
Jenkins Bros 
Kent-Norlartic 
Laurie, Lamb. 
Ladosh 

Lytile Eng 
Manicouagan .. 5 
Mason-Neilan.. 
Martin Bros... 
McRae Eng 
Napanee Iron .. 
Hend. 
Neptune Pump. 
Nicol, Andrew . 


Newman, 


Refract 

Cdn. Utilities . 
Caland Ore i 
Calgary Power. ! 
Chester Sale... 
T. C. Chown. 
Cons. Eng 

Cons. Mining . . 52 
Comb. Eng 

Comb. Power . 


Pemberth: 
Pitts. Corning .. 
Reg. . 


ice Bros 


Powers 
Py 
Ref. Eng 
a 
Rio Tinto... 
Ruston, Hornsby 
Saguenay Pwr..: 
Shawinigan . 
Smelter Corp... £ 
Dea: ‘orn Ch.-. . Steep Roek ... 
De Laval.... 


Dom. Bridge .. 


St. Maurice... 
Taylor Eng... . 
Tewes Eng... . 
Thermidaire ..., 
Tor. Ind. L"holds 
Tor. Eng. Works 
H. O. Trerice.. 


East. M. & S.. 
Electronica ... 
Eldorado ... > 
Emco .. 
Farr Mfg 


Ferro Metal. . 


Vapor Heat.... 
Velan Eng... . 
Fischer, Porter . A. G. Watts... 
Fiexonics Corp 

Foster Eng... . 67 


Garlock ...°. . 87 


Yarnall, Waring 
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RESIGNS FROM BOARD 

Principal W. A. MacKintosh 
has announced that at its fall 
meeting Oct. 11, the board of 
_ trustees of Queen’s University at 
|Kingston accepted the resigna- 
| tion of Hon, J. M, MacDonnell as 


| chairman of the board. Mr. Mac- | 


Donnell feels that his duties as 
federal minister and as a member 
of the “House of Commons pre- 
vent him from performing fully 
the duties of chairman. He will 
continue as a member of the 
board of trustees. 
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Placing Power 
and Public Relations 


When a corporate ebenpures. securede notes. 
’ 


‘ 4 ’ ' } , ' 
pre erred or Com rT arxnetmnec. its quic nn and 


widespread of enhanced Public 


Relations tor 


nost effective 
acing power, 


veen put 


We invite you to send fora copy of our brochure, 


‘‘A Message to Corporate Management’ 
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Gairdner & Company Limited 
320 Bay Street, Toronto 
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EXPERIENCE makes 
the difference... 


in UNITED STEEL 


HYDRAULIC PRESSES 





engineered for 


your industry 


You'll find it evident right from the start in the 
25 years of practical experience that United 
Steel brings to the discussion of your press 
requirements. Then, you'll see tangible proof 
of it in the advanced design of the Baldwin 
Hydraulic Press that United Steel engineers 

for you. Whatever the job it has to do, 

you'll find that from top to bottom — 

through and through— it’s built to 


consistently produce 


tn Rn een Se 


R. ee SR 


— 8 


for you with 


the minimum of maintenance. 


We will be pleased to 


service your inquiries. 





835 ton 
Hy-Speed Pulp 
Baling Press. 


6.500 ton United Steel. biit 

Baldwin Hydraulic Press for fabri- 
. Cating ‘‘Asbestos-Cement”’ board 
7,000 ton 
Hardboard 
Press 


300 ton Shell 
Forging Press 





Forging Press 


Hydraulic 
Hydro- Pneumatic 
Accumulators 


5 200 ton 72 inch « 36 ft, 
Conveyor Belt Curing Press 








10 ft. 
Vulcanizer 
with quick 
opening hinge 
and latch ring. 
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CORPORATION LIMITED - 
TORONTO + MONTREAL + LONDON - GALT 
WELLAND ¢ KIRKLAND LAKE «+ SUDBURY 


Hydraulic presses or Suouy industry 
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Newsprint Down Again 


With Lower U S. Demand 


MONTREAL (Staff) — Wit of 
S. newsprint con . . 
level with last 
erating ratio of iS C! again 

Newsprint stocks, as one of Canada’s fy yaa ng indus- decreased to 91.1 of cay acity it now 
tries, stand to benefit from declines in id market value “* *** —- of 
'of the Canadian dollar from a recent $1.06 hi r} ium | *+* OL a 
of about 3% cents. 

Illustrating the impact of the rise 
_occurred through most of the year is 
| Consolidated Paper. This company suffered an additions] 
'on exchange equal to 22c a share and profit per share 
$1.89 from $2.32 in the first nine months of 1956 

Despite the sharp bite of the dollar premium, 
tendency to lower production in the industry and 
which resulted in an acceleration of 
the third quarter, coverage of ann 
this yea! 
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Wha They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By FRANK KAPLAN 
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On the 12th series of CANADA Price Sept. 4,908,000 ton: 
SAVINGS BONDS you get the s $ 3 ; Reason for the ne is 1 
highest interest return ever— Abitibi ... : — at" ani ody, “t - j|nected in U. S jnsumpts mn 
See to maturity ta 1970 AndioNewioundind <.-. 3% 04 3B ich is of 01 

Denominations are $50, $100, Fraser . 2. 23} 3 “: at 979,208 tons and, in the first 
$500, $1,000 and $5,000, and each Great Lakes seeees Je ’ ~~ . nine months, off 0.7 at 5 1s, - 
individual may purchase up to Powell River 4 | 683 tons 
$10,000. 


| 42 2 BS yy. 
sg Ala AER 34 i4 13? 13! | U.S. 
The unique features of Canada . decre 
Savings Bonds remain as always: ‘THE STREET IS TALKING ABOUT—the 
e The Bonds may be cashed at any rebound on Wall Street following a series of sharp 
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Production is down 4.8 on the to the U. S - 
Canadian 


strength of the nn > ’ . . ve = ' 
month at 133.776 tons although B ( , : Canadian Petrofina PavsFkirst Dividend 
A@ Xpansion Petrofina Ltd. wil! ay it s ist 


declines. 
still up 9.2% in the first nine 
TREAL (Staff The 20 million $1 par ordinary 
dividends to ordinary and pr 
B Di t ill qd sharehoide: n the bas! 
y S ! ers ? snares of! articipating 


time, plus earned interest, at the However, Canadian issues generally lag on the recovery move. | in 
montns at 1,400,030 ton 
stock authorized and outstanding 
each 100 
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One of the heaviest losers is former favorite Trans Mountain 
| Pipe Line which earlier this year sold at $145. Stock drops to 
$62%% for a loss of $14 in two weeks as reports indicate further 
drops in throughput. 

| The Montreal Canadiens hockey team has supporters in the 


financial world. Canadian Arena, the company which controls N Ne : 18% 
the club, reports a drop in net profit of 10% in the year ended et own Oo 


‘rst Stage |] ‘Onstructl n of ‘ 
, . nls »~liar *) TO . 
June 30, ee = wih ge phages eng ent Bee MONTREAL (Staff) Un- new dumping and blending 
276 St. James Street West | shares _— tradec intrequen y oS on . ener 8 audited net profit of Consolidat- followed by ex- 
Montreal ‘hands since control of the company moved to the Molson family. 
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$100,000 
CANADIAN BREWERIES 


314% Sinking Fund Debentures due March 1, 


Dullding to be 


| ? -_ +, 7 
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full price you pay for them. They A few exceptions are among issues also li New York _— 
lways wortl hundred d which } large U.S. investor followings. Aluminium VU. 5S. consume: ote ton thn eeee eee 7 
are always worth one hundr and whic vave large U.5. sto! g Raine eld by the parent company, 
. ‘ - 1 ‘ cf 7) > 7 5} . . - . 
cents on the dollar. | bounces back to $33 after hitting $30%%, still down about $2 in 211 —e ge Compagnie Financiere Belge Des 
You can buy for cash or pay by _about two weeks. Imperial Oil comes back from $3844 to $3942 <*4 ‘ons os “ os Petroles “Petrofina,” S.A. At Oct, 
. : . a 2 ¢ incre ase 2 . - : . re ' i . 
monthly instalments. but remains well below a recent $43. a 1 0 4, there > a preferred 
° : a wie ° ome 4 . : ' : . Ll m e as t Ye by I , i 2 | UULS Lan: ing 
a 0 inst the market is Hiram Walkers which bounces 2 . 
Interest and principal are backed | t hogy ut . 32 less than a week as company announces amounted to 44 ile rs C Orp. -Seagrams Ltd. will y shares held Dividend is equivalent to pay- 
by the Government of Canada. | a - ‘ = . 1 ah > — a re ee ' | However. end of t a $2 mil expan- Stock dividend is payable Nov. ment on both the $1 par ordinary 
rr ' ‘intention to split stock. ’ _— ' | . a . —e a tae A. aatianiiel a rane . ' « 
These are Canada’s safest invest- | p stocks are the valent of | Sion : ts New Westminster, 27 to h Ider 5 of record Ni v. 6 shares and the $10 par value pre- 
ments, and they are especially | three days less than at the end fractional share certif- —— payee at the a 
+ ; | rate of 6% for the non-cumulative 
good at the new interest rate. 
participating preferred. 
Order your Bonds from us now 
by telephone or letter. 
McLeop, Youns, Weir & COMPANY 
LiMiTED 
50 King Street West 
Toronto é ed Paper Corp. and bottling facilities 
EMpire 4-016] Victor 5-426] ' . . . — - So companies for the nine montn . Thu l and final Stage extene- 
Ottowa Winnipeg London Vancouver Hamilton OTHER MARKETS—Over-the-counter markets mirror de- ended Sept. 30. 1957. was $9.- sion of office and ad- 
Calgary Kitchener Quebec Sherbrooke W indsor ‘cline and recovery on Wall Street more closely than listed issues. 799 125 or $] 89 | rege. ($11 ministrative 
Edmonton New York lp: er _ : a _| £46,460 OF : 2er “gall enero 
ssues C inate with life insurance issue: ral. ett 
| Pipeline issues continue to dominate 5988099 or $2.32 sees. tin Distilling 
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/encountering some selling pressure as buyers back away. 


Great West Life sags about $10 with bids very weak. Nominal 


the like 
18.2% 


period of 1956), an 


; , . . 
piant will not be affected by I RICE: 


8614 and accrued interest 


drop. hange 

The increased loss on U.S. Expansion 
exchange in the current period | 
is equivalent to 22c per share !n western ¢ 
after income taxes. 

First half net amounted to 
$1.35 ($1.53) a share. 

Consolidated statement 
lows: 


market would be about $205 to $215. Manufacturers slightly eas- TO YIELD APPROXIMATELY 5.360% 
ier at about $213. These issues reflect sag in U.S. insurance stocks. 

Among pipelines, Westcoast at $29-$291!4 is ahead about $1 
on the week as plans for expansion of the new line already under- 
way. Trans-Canada common firms fractionally to $26-$2642 but | 


Commonwealth Internat. 
Assets Oit 8% in Quarter | drops to $25 at mid-week on reports that the pipeline project may | 
| be studied by a Royal Commission on energy. The units sag $3 


MONTREAL (Staff) —Com-) issues, added to its holdings of | to $122-$125. 
monwealth International Corp. | one other and reduced holdings Quebec Natural Gas common is unchanged at $17-$18 as the 
net assets at Sept. 30 totaled of two issues. ‘issue recovers from the market slump. Units slip back about $2 
$10,545,014 or $6.62 per share| By the end of the quarter, the/ to $113-$116. Northern Ontario common weakens about $1 at 
(ex-dividend) off 7.8% from | fund’s holdings in oil securities | $10%-$1115. Alberta Trunk holds steady at $13° 1-$14%4 


$11,446,627 or $7.70 per share at | had risen to 7.539 of total as-| 
June 30. sets (5.35% on June 30). 

During the quarter, the fund Holdings of bonds, net cash, 
acquired shares in seven new (etc., rose. to 14.489 (10.28%) 
___ | and merchandising securities in- 
| creased to 5.049% (4.809). 
| Among the declines 
| 
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SILVERWOOD DAIRIES LTD. 
has granted employees an option 
367,274 | to pure nase 10,000 Class A shares 
3.030 496 at $10 per share by March 3], Ottawa 
10,718,342 1958. Option is limited to 200 
shares per employee, 


14 King Street West 


Toronto 


507 Place d’Armes 


1957 
S Montreal 


1956 
Nine mos. to Sept. 30: $ 
Net earnings 
Less: Exchange loss . 
Depr. & dep! 
Income taxes 


25,174,428 
2,850,229 
3,524,360 
9,077,714 


26,367,274 


Hamilton 


Winnipeg 











Important Savings Possible|~ MI. k umn es : 
For Canadian Taxpayers? | ake mai ing easier, 


tent that tax rates might be! Ffi mt t 
more e©rmricient— 


increased to offset the revenue | 
loss. 
ee 
with the new 
on . 
PB Mailing Centre 


Net profit 9,722,125 
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Senthern Sensi were: 
ulp and paper, 10.41% 
August Earnings 11.80%); base metals, 8.96% 


11.96%); and. public utilities, 


The tax advantages of mar-| 
ried couples being able to split 


Decline by 9% 4% (5.71%). their income and file separate 
MONTREAL Sr — South-| Here are the portfolio chahges | ar renee Daeg eegesrnce: aye the 
ern Canada Power Co, net profit| during the three months énded | Whole income Is earned by the 
was $1,832,727 ($1,740,561 a year | Sept. 30, 1957: husband are illustrated in| 
ago), down §&3%, Net profit for | (qyne examples prepared by| 
August this year was $142,717 CCH Canadian Lid., national 
($156,806), a 9% decline. reporting authority on tax and 
Surplus for the 11 months) Conedien oi business law. 
amounted to $461,189 against | pomteten Giidep ... The possibility of income 
$460,690. | splitting arises from an Income 
yo 4 000 | Tax Appeal Board decision (FP, 
+138 | Oct 12), which ruled that a 
+2,000| couple domiciled in Quebec at 
, the time of marriage came un-| 
|der that province’s “community | 
—|of property law.” Husband and | 
wife, therefore, were each sub-. 


ject to tax on one-half of their | @PPlication of the above figures: | 
income. | A married taxpayer, with’ 


If Ottawa doesn’t win its re-| $19,000 income, reports $5, 000 | 
peated appeals of the decision, |;2% ‘come, forfeits the $2, 000 
@ general demand for applica- | Married exemption, takes a| 
tion of the income-splitting $1,000 exemption, and pays tax 
procedure to all provinces ap- 


on $4,000. 
pears likely. His wife takes another $1,000 
Some of the saving might) 


exemption and pays tax on the 
disappear, of course. to the en- ino lows $4,000. This results 


in a lower tax bracket for the 
$8,000 of taxable income. 

Alaska-Yukon 

Seeks Change 


(If the Quebec couple signed 
if Charter 


a marriage contract, making 
them separate as to property, 
they do not qualify under the | 
community- of- property law.) 
MONTREAL (Staff) — 
ka-Yukon Refiners & ye 
tributors Ltd. has applied to 
Parliament for revision of its 


Imp’ l. Investment 
charter to remove a technicality 
impeding progress of the com- 


‘Profit U P 73% 
pany’s proposed far north $15 


An increase in the Class A cap- 
italization of Imperial Investment 
million refinery and pipeline 
project (FP Jan. 26, 1957). 


Corp., from 500,000 to one million 
The charter contains a pro- 


npv non-voting shares, has been 
vision requiring the main pipe- 
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In the U.S., all married pér- 
sons may combine their income 
and divide it equally for tax 
purposes. 

Break-even point is $3,000 
income for Canadian taxpayers; | 
as the income increases, the ad- 
vantage becomes greater: 

TOTAL TAX 


Eligible Ordinary | & 
Quebecker Taxpayer 
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-——-- 
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held at 
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Cemmen Stecks Sep 
3,300 


Bathurst Pewer & Paper A. 
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Secdny Mobil Oil *“eeeee* 
Stendard Ol! of N.J, 
Texas Co. .. .6deeaend 
George Westens A es 
Feundation Ce. (1) 
{1} Through exercise of 2, 000 rights. 
Note: Fund aise seid 1,000 Bell Tel. 


1956 
9,155,010 
5,698,022 


1,716,427 
1,740,561 


1957 Income 
11 menths ended Aug. 30 
Gress eafmings . 10,192,819 
Less: Exps. incl. 

dep. 6,544,788 
1,815,304 
1,832,727 
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Net profit 
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7,360 
Fiore is an example of the'| 
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October Investor's Review 
Available upon request. 





BANKERS BOND CORPORATION 
LIMITED : 


Business Established 1912 
44 Kine Strezt West, TORONTO 
KITCHENER LONDON HAMILTON 





























4 valuable aids 


for any small office are combined ‘n this new 
Pitney-Bowes Mailing Centre, offered at a 
small installation charge and a new low meter 
rental.... The small DM postage meter that 
prints postage as you need it, replaces 
ordinary stamps, licking and sticking. ...The 
new computing 4900 Mailing Scale that cuts 
postage costs, saves mailing time....A envelopes. 

postmark ad plate that enables your meter 2- Postmark Ad Plate 

to print your own advertisement on every An engraved plate of your own small 
envelope with the official metered postage.... ad that prints alongside the metered 
A handy comprehensive postal rate chart pt 


that saves time and postage.... 
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i-DM Postage Meter 

prints postage, any amount for any kind 
of mail, directly on the envelope, with 
a dated postmark that often helps your 
mail move faster through the postoffice. 
Protects and accounts for postage, auto- 
Has a moistener for sealing 


a. 
_ 


Pitney-Bowes Offices 


Calgary Alberta—303 4th St. WwW, 
— ‘P.O. Box 58) 691858 
Edmonton Aiberta—Rm. 518, Northern Hardware 
Bid 104 St’ & 102 Ave., 27441 
Halifax ~757 Barrington Street, 3-7169 
Hamilton ont 840 King St. W. JAckson 8-4244 
itch nt—No. 5 Arcade Bidg., 125 King St 
—s West, 2-4384 
London Ont—69 Dundas St., 39-9159 
Moncton NB—961 Main St., 4-5605 
Montreal 1 PQ—455 Craig St. W., 
UNiversity 61501 
Ottawa 4 Ont—382 Bank St., CEntral 2-1744 
Port Arthur Ont—Room 114, Waish Bik, 
214A Arthur St., 
ebec 2 PQ—Le Gootes Champlain, 
- ue De La Couronne, 3-45489 
Regina Sask—208 wht Bidg., 
me Eleventh Ave., LA 25790 
Saint John NB—21 Wall St., 3-22 3 
Saskatoon Sask—489 Second Ave. W., 20-077 
St Catharines Ont—Room 6, 60 St, Paul St. St., 


Someone to talk to... 


Perhaps you're a customer, perhaps not. 

Maybe you're thinking of buying or selling certain 
securities, maybe you're not. 

What you really want most is just someone to talk to. 
Someone who knows about stocks, bonds, and business. 





maticaily, 


~ a il 


Somebody willing — and able — to discuss “tight 
money,” or the business outlook, or the current merits 


of particular stocks on the basis of the facts available. 

You don’t want to feel that you're wasting his time. 
You dog’t want to feel that you're being measured by 
your bankbook. You don’t want to feel that you're 
under any pressure. 

All of which is perfectly understandable to us. 

That's why you'll find that you're always welcome at 
Merrill Lynch, customer or not. That's why we've 
trained a staff of nearly 1800 account executives to extend 
all the help that they can to anybody who asks for it. 


Starting with you. 


59791 


3-Computing mailing scale 
A new smartly styled precision-built 
mailing scale, that computes postage 
exactly. Prevents loss of postage through 
overpayment... loss of goodwill through 
underpayment. 

4-Postal Slide Guide 

This free Postal Slide Guide gives all 
postage rates for every class of mail. 
A time and work saver in any office! 


All for a small installation cost and a new 
low monthly meter rental! Today, even the 
smallest office can afford a Mailing Centre. 
Ask the nearest PB office (see list at right) to 
show you. Or write for free literature, 
including the illustrated booklet, “So You 
Have No Mailing Problems?” 


4521 
"sg Nfid—11 Church Hill, (P.O. A, 572), 
St John’s Nfid 7086 


Toronto 1 Ont~—181 King St. W., WAinut 3-4693 
Vancouver 1 BC—@72 Howe St., MArine 7304 
Victoria BC—Williams Bidg., 749 Broughton ee 
Windsor Ont—31 Hanna St. West 


Clearwater 2-3774 
Winnipeg 2Man—452 Notre Dame Ave., 922-491 





Merrill Lynch, Pierce, Fenner & Beane 


Members Toronto and New York Stock Exchange: 
Members The Investment Dealers’ Association of Canada 


199 BAY STREET, TORONTO 
Telephone: EMpire 6-1501 


This electric model, for 
larger mailers, stamps 
seals 175 letters a minute! 


japproved by shareholders. 
Maximum price at which this 
stock may be offered is $18 per 
share. Recent market price: 
$10%4. 
Net profit in July and August, 
line or lines for transmission of apepeny's ayaa rsa Recall veer, - 
gas or oil to be located in Can op vie wp Weee fro 
4 ~ | $74,894 in the same two months 
" Some 50 miles of the proposed 988-57. Pie ee ae S30 po 
Sr s 36- Scal year was $361,853 
pipeline, however, runs through or $1.34 per share (FP, Oct. 5). 
the U.S. territory-of Alaska. | Number of Class A shares out- 
the Board of Transport Com- |258 at June 30, 1956, to 267,755 
missioners when considering the a5, Beet 08, 198%, = on soya | 
r Va- | 
a, y Saag nyt 3 50 | rious warrants, conversion priv-. 
rani? of the “mail line” a hae tay og a sor nae 
ca ost of money increased to) 
thus dismussed the application | 36.37¢ per income dollar, from 
(with right to reapply) on the} 
grounds that it was inconsistent | ident Peter Paul Saunders. = PITNEY-BOWES 
with the company’s charter. mmeseane. Moneta was made | 
The application now being Spat sg + -_ wen egy x: | £ 
made to Parliament by Alaska- ~ 7 . | = 
y dition of 500,000 more Class A/| - 
Yukon in effect seeks to remove | shares will enable company to” 
the “located in Canada” re-/|take care of anticipated ‘future | 


Postage Meter 


PItNEY-BowES OF CANADA, LTD. 
Dept. 426, 1156 Bay Street, Toronto 5, Ont, 


FREE; Handy Postal Slide Guide with 
rates for ali classes of mail. Ask the 
nearest Pitney-Bowes branch...or write 
Pitney-Bowes of Canada, Ltd., Dept. 424, 
1156 Bay Street, Toronto 5, Ont, 








first two months of the Vancouver 
Company officials report that | standing has increased from 133.- 
21.78c two years ago, said Pres- | 

quirement. growth, 

















WHO SAYS SO? 


Ts you hear an opinion on the worth of an invest- 

ment, it is only common sense to query its source. 
Is it unbiased? Is it based on fact—or on conjecture? 
Is it the considered judgment of experience—or is it 


a hunch? 


When you ask us for advice on any investment problem, 
you can depend on the information you reerive. Avail- 
able from our Research Department is a wealth of 
statistical and other data relative to virtually every 
company in every industry in Canada. Why not avail 
yourself of the benefits of this great storehouse of 
or visit 


specialized material? Just write, telephone, 


any of mr offices. 


NESBITT, [THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL, 
KITCHENER 
VANCOUVER 
HALIFAX 


QUERES TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


OTTAWA 
REGINA 
SAINT JOHN 


HAMILTON 
CALGARY 
PREDERICT.* 
NEW YORK 


LONDON, ONT 
EDMONTON 
MONCTON 
ZURICH 


B40A 
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Over 18,000 Own it 
for 


/ Growta o. income 
—/ Capita. Apprec ation 
/ «ncome Tax Credit 





Airlines’ 
Business 
Sets Record 


| MONTREAL (Staff )—Interna- 
tional Airlines’ business trans- 
actions settled through the In- 
ternational Air Transport 
Association clearing house at 
'London—the barometer of air- 
line activity—increased by more 
than 30% in the first half of this 
year. 

Total turnover for the period 
exceeded $281.6 million as op- 
posed to $216.3 million for the 
first half of 1956. 
| Clearance facilities through 
the clearing house were provid- 
ed for 60 of IATA’s 78 member 
airlines, and for 19 non-IATA 
carriers in the U. S. via inter- 
‘clearance agreements with the 
Airlines’ Clearing House at 
| Washington. 

Clearances with the Washing- 
ton House are reported up 31% 
over the comparable period of a 
year ago for a six-month total 
.of $11.9 million. | 

The monthly turnover of in- 
ter-line accounts set successive | 
new records in each of the last 
‘three months of the half year | 
‘when two-way settlements | 
totaling $47.7 million, $51.8 mil- | 
‘lion and $55.3 million were| 
hachieved for April, May and’ 
June respectively. 
peiate ¢, , Previous record: A $47.6 mil- 
| lion turnover in Oct. 1956. | 

Offsetting the credit against 
| Nome t the debit accounts of members 
" Riitonen " | eliminated the _hecessity for | 

/_payment of 89° of accounts | 


cleared through IATA during | 
eocccccccccccecce 


invest in 


CANADIAN INVESTMENT FUND 


Gives you @ prepertionate interest 
in 70-80 fivet-class investments 


Phene or write for information 


A.F. Francis 
& Gompany Limited 


a * oF 
Vue vest ment GR ALeer B50 OC/ A108 OF Camene 
PO. STOCR Cnc memee 


66KineSt.W.TORONTO EMpire 3-0138 
Pigott Bidg. HAMILTON Jackson?-9263 
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a timely 
investment suggestion 


BEFORE DECIDING 


get the book!et-prospectus and 
record of this Mutual Fund 
from your investment deoier 


TELEVISION- 
ELECTRONICS 
FUND, INC. 








Television Shares 
Management Corp. 








9 Adelaide Street East 
Canada 











City-Prov. 
Oe ee re me 


the period ending June 30. 
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BUNTING «co 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 


ecocecceeeeseeeccce 
-@ THE BUSINESS CLIMATE 


s a steady reading diet, The Financial Post is a nourishing source, 
f accurate information. It brings you informed comment on today's 
srket and business climate, helps you to work more efficiently, to. 
plan wisely, to profit. 
Yearly by mail in Canada, $6; elsewhere’ $7 yearly 

















You are cordially invited 
to attend Canada’s First 


MUTUAL FUND FORUM 


at 
The Royal Ontario Museum Theatre 
Teronto 


October 30th — 8 p.m. 


A P of Canada’s leading financial writers 
it ae a of Mutual Fund executives 
from Toronto, Montreal, Vancouver and New 
York, on the subject: 


“INVESTING IN THE Mopern MANNER” 


Complimentary Tickets 
on Request 


Write or telephone our Uptown Branch, 
2237 Yonge Street, HU. 1-/218. Get your 
requests in early as seating capacity is limited. 


Sponsored by ; 
R. A. DALY & COMPANY 


: LIMITED 
Members: The Investment Dealers’ Association of Canada 
and The Toronto Stock Exchange 


44 KING STREET WEST, TORONTO 
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FORECASTING BUSINESS 





By PAUL S. 


Stock Market a Barometer? 


High Interest Rates Big Factor in Stock Decline 


Making sense gut of gyrat- 
ing market prices is often 
difficult. Some people contend 
they don’t make any sense at 
all. 

Early this year, in- 
stance, when the stock mar- 
kel was weak, one official of 
a Canadian company under- 
taking an important expan- 
sion program complained that 
the pessimism evident in 
stock prices was entirely un- 
realistic. 

We 


for 


said we thought the 
market was more worried 
about earnings and tight 
money than the general level 
of business at that time. 

“Nonsense,” he said. “We 
wouldn't be going ahead with 
our new projects if we didn’t 
feel confident we could make 
as good a return on them as 
we do on our present plants.” 

Since this conversation, the 
market has varied a great 
deal. It climbed in the spring 
also had a burst of strength 
this summer. If investors 
were worrying about the 
things we suggested, it wasn't 
particularly evident during 
these rallies. 

Looking back, however, 
the pattern is interesting to 
the observer attempting to 
interpret market action. 


How Market Has 
Moved Since 1956 


Since the summer of 1956, 
for instance, stock prices have 
declined 20° -25%. The drop 
in the Montreal Stock Ex- 
change industrials in this 
period was 27.6° from the 
record high early in August 
1956. The drop in the Toron- 
to Stock Exchange industri- 
als from its recotd’ high set 
about the same time has been 
18.5% 

Most of this decline can be 
explained in terms of chang- 
ing interest rates. 

Average yield on bonds has 
risen to about 5%% from 
4\.° during this _ period, 
based on the McLeod, Young, 
Weir & Co. compilation. And 
average yield on common 
stocks, as calculated by Moss, 
Lawson & Co., is now about 
5% against 4% in mid-1956. 

An investor in mid-1956 
was willing to pay $100 for 
a $4 dividend. Now he will 
pay only $80—20% less. 

Thus even though 1957 will 
undoubtedly prove to be our 
best year to date for general 
business activity, as measur- 
ed by such indicators as 
gross national product, capi- 
tal expenditures, consumer 
expenditures, etc., from an 
investor’s viewpoint this 
hasn't cut much ice. 

Earnings have not grown, 
despite the active level of 
business.’ While there has 
been some increase in divi- 


— eee ne 


dends (reflecting to some ex- 
tent good 1956 results rather 
than 1957), for the most part 
investors could only get a 
yield in line with the new 
higher interest rates by pay- 
ing less for the same divi- 
dend. 

Depending on the index 
you use, it’s also evident that 
less favorable profit condi- 
tions have had some part in 
the decline in stock prices 
even thoug interest rate 
trends can explain the majo: 
part. 


First Half Shows 
Profit Picture 


First half results of Cana- 
dian companies as published 
by the Dominion Bureau of 
Statistics show the profit sit- 
uation clearly. 

Combined sales of manu- 
facturing companies in the 
six month period were 4'2 
ahead of the 1956 first half. 
Combined net profits, how- 
ever, were down 7.2% 

The drop in profit margins 
can be shown in another 
way: Net profits were $4.36 
per $100 of sales in the 1956 
half; only $3.87 in the 1957 
half. . 

With the stock market 
down in recent days, the 
bond market has been show- 
ing signs of strength. Most 
Government of Canada issues 
since mid-September have 
risen at least half a point, 
and one or two Issues more 
than a point. Few dealers are 
calling for an immediate bull 
market in bonds—there have 
been some false starts before 
—but the mood at the mo- 
ment is certainly more opti- 
mistic. 


Why Bonds Up, 
Stocks Down 


What could account for 
this difference in directiun in 
stocks and bonds? 

One investment man sug- 
gests this explanation: 
® Investors in bonds have 
decided that the major gov- 
ernments continue to regard 
inflation as a major problem, 
and are unwilling to ease 
money until there’s good evi- 
dence that price increases 
have really been beaten. In- 
vestors. believe inflation is 
being beaten through this 
policy, and are thérefore not. 
so anxious to demand higher 
interest rates to offset the 
loss in purchasing power 
that seemed inevitable be- 





fore. 

® Stock prices have been 
weaker because the anti-in- 
flation program will reduce 
business activity further be- 
fore money can be made eas- 
ier. They won’t improve, it’s 
argued, until a switch to en- 
courage business activity is 
evident. 





‘Combines Hearing Nov. 5 
\For 17 Paperboard Firms 


| MONTREAL (Staff) — Major | 
/companies 


in Canada’s 
board industry 
tion from 1934 to 1953 inclusive 
in some of their lines, 


Fifteen manufacturers and 


two sales companies of produc- 
The court | 


ers were charged. 
has given authority for the 
CMP to issue summonses for 
| them to appear. 


Under the old code in force 


| before April 1, 1955, the penalty | 


was a maximum of $10,000 and 


'a minimum of $1,000 for each 


company, if convicted. 
Now there is no maximum 
the court may impose 


the companies are convicted. 
The 17 are 
against: 
Bathurst Power & Paper Co. 
Beaver Wood Fibre Co. 
Consolidated Paper Sales Ltd. 
(formerly known as St. Maurice 
Valley Paper Ltd.). 


Consolidated Paper Corp. 

E. B. Eddy Co, 

Fraser Cos. 

Gair Co. of Canada Ltd. 

Hinde & Dauch Paper Co. 

Howard Smith Paper Mills 
Ltd. 

Minas Basin Pulp & Paper 
Co. 


summonses 


Ltd. 
Anglo - Canadian 
Paper Mills Ltd. 
Miller Brothers Co. 
Price Brothers Sales 
Price Brothers & Co. 
St. Lawrence Corp. 
Strathcona Paper Co. 
It is charged they did “un- 
lawfully ..conspire,: . .combine, 
agree or arrange together and 


Corp. 





one another with:” 
Board Sales Ltd. 


paper | 
charged with | 
combining to restrain competi- | 


have | 
| been ordered to appear in court 
Nov, 5. | 
the 
_ purchase, barter, sale, transpor- 





Northeastern Paper Products | 


Pulp & | 











— 


Dominion Paper board Ltd. 
J. R. Booth Ltd. 

Brompton Pulp & Paper Co. 
Dominion Boxboards Ltd. 
Certain-Teed Products Corp. 
George S. Pincott and Wil- 


liam H. O'Reilly, “to prevent or 


lessen, unduly, competition in 
production, manufacture, 


tation, or supply in the city of 
Montreal and in all other places 
throughout those provinces of 


Canada lying to the east of the 


province of Saskatchewan where 


the articles or commodities were | 


offered for sale.” 


The grades of paper cited in| 
Boxboard | 


the charges are: 
grades of paperboard, including 
non-bending grades, bending 
grades, newsprint wrappers and 
miscellaneous boards, being all 
those paperboard products 
manufactured and sold in Can- 


producers’ own processing 
Canada; container board pro- 


duced for and sold to manufac- | 
turers of shipping cases; ticket 
bristol; tag board; index board; 
playing | 
card stock; board for paper | 


bristol board; blanks; 


milk containers panel board for 


'the automobile industry; calen- 


dar mounts and silk wrapper. 





Correction 


Legal procedure for obtaining | 


access to Ontario corporation 


shareholder lists was described | 


incorrectly in FP, Sept. 28. 


If an individual wishes to see. 


the list of his fellow sharehold- 


ers in a company, he must swear 
out an affidavit to the effect that 
he will not make improper use. 
of the list, e.g. for “sucker list” 


use. | 
If he later violates this under- | 


taking, he is subject to a fine 
of up to $1,000. 


| 
| 


‘ada by the accused companies | 
with the exception of paper- | 
board in rolls for the manufac- | 
ture of fibre wallboard for the | 
in | 


“further, 


There are othe: 
explanation 
money is already bein 
somewhat in Canada 
may be eased before 
the U.S 
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Is Tight Money 
Policy Working? 
What evidence 
that the tight mor 
is working 
Wholesale 
trial materia 
6° since January, according 
latest DBS figures. The 
consumer price ‘index has 

risen 4% in a year, in 
tember was at a record 
(due partly to 
tors ). But liutiessia pI 
were rising for nearly a ' 
before the consumer inde 
began to cliz and if 
pattern is  wapeied or 
downside, consume! 
could start to shov 
within a fairly sh 

If, despite 
fluctuations, the stock 
ket’s performance 
reasonable in 
what has actually h 
present marke 
doubtedly sugg: 
ness wont be as 
as it has been. 


ry 
prices of indgus- 
have dropped 


> 
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its intermediate 
Mmat- 


has been 


But even though 
has been considerable. 
implied forecast contained in 
the trend of stock prices so 
far doesn’t amount to a pre- 
diction of a 
business. 

It has adjusted for the rise 
in interest rates and for a de- 
cline in profitability. It also 
seems to expect some drop in 
business. 

But unless it declines much 
the level of activity 
it apparently expects would 
be relatively pleasant to con- 
template by any norma! 


tne drop 


serious drop in 


vardsticks. 
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Dowinin Securilies ay 


CANADA SAVINGS BONDS 
Canada’s safest investment 
with an average yield of 4.46%. 
Denominations $50, $100, $500, 


$1000 and $5,000 


individuals 


may buy up to $10,000.) Can 
be — at fyll face _— 


\ 


Dominion Securities Geen. Linirep 


$0 King Street West, Torente 


EM. 6-818) 
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Profits Here? 


A :egular listing of lotest 





| ZELLER'S LTD.—Hugh Mackay & Co., 





studies by investment firms 


Norris 4 
Mont 


Collier 
Place d Armes, 


ALUMINIUM LTD 
Quiniand, 507 


rea 


CANADIAN CELANESE LTD.—Morgon 

Co.. 507 Place d'Armes, Montreal. 

CONSOLIDATED DENISON MINES 

Equitable Securities Canada Lid., 220 Bay 
St., Toronto 


DOMINION TEXTILE CO 
Securities 

HOW TO APPRAISE 
Goad & Co 


IRON ORE—! 
68 Yonge 5S!., Toronto 


MADSEN RED LAKE GOLD MINES — 
Doherty Roadhouse & Co., 335 Bay St., 
Toronto. 


NATURAL GAS COMPANIES — 
Stodgell & Co., 


ronto 


Walwyn, 
44 King St. W., To- 


PAGE-HERSEY TUBES 
Co 


Hugh Mackay & 


ST. LAWRENCE CORP 


230 Notre Dame St. 


-Savard & Hart, 
W., Montreal. 


VALEURS CONVERTIBLES ET WARRANTS 
CANADIENS — L. G. Beaubien ef Cie., 
221 Notre Dame St. W., Montreal. 


HIRAM WALKER-GOODERHAM & WORTS | 
40 Adelaide | 


LTD. — J. H. Crang & Co., 
St. W., Toronto 


235 


St. James St. W., Montreal. 


—— Equitable | 


Members: The Investment 


—& RFR Kernaghan r OC 
kK. A. W Sutherland dF. W 


3rd Floor, 67 Richmond St. W. 
EM. 4-4256 





KERNAGHAN & CO. LIMITED 


Dealers Association of Canada 
Woolley 


WwW. W Davison 


Ee. R. Henry J. G. Steen 
Toronto 


EM. 68-3871 








Lakeland Gas 


Rushing Work 


Work is proceeding rapidly 
on Lakeland Natural Gas Ltd.'s 
local municipal gas systems. In- 
stallation crews are at work in 
Cornwall, Port’ Hope and Belle- 
Ville and a fourth spread is 
moving into Gananoque. 

The installation program calls 
for systems in the larger centres 
in company’s distribution area 
from Port Hope to Cornwall to 
be ready for a turn on ga 
by the first of the year. 

An interim supply of gas. for 
which the company has con- 
tracted from Trans-Canada Pipe 
Lines, is expected to be ready 
then. 

Construction work on _ the 
municipal gas distribution sys- 
tems is handled by Donovan 
Construction Co. of Canada with 





Dividend Changes 





PROVINCIAL BANK OF CANADA—Com- 


20c plus 20c payable Nov. 2; 

to holders of record Oct. 15. Total 

poid or payable to dote in 1957, 7é« 

pilus 20c; total paid to same date in 

1956, 72c plus 5c; total paid in 
72< plus 15< 


1956. 

INVESTORS MUTUAL OF CANADA-—Spe.- 
cial and common, 10c poyeble Nov 
14 to holders of record Oct. 31. Total 
paid or payable to date in 1957, 32«; 
total paid to same date in 1956, Ile; 
total paid in 1956, 3ic. Recent price: 
$9.09 bid, $9.82 asked. 


CANADIAN PETROFINA 6% non- 
cumulative participating preferred, stock 
dividend of preferred shares for 
each 100 preferred shares held, pay- 
able Nov. 27 to holders of record 
Nov. 6. Recent price: $18% 


Ordinary, stock dividend of 6 pre- 
ferred shares for each 1,000 erdinary 
shares held, payable Nov. 27 te heold- 
ers of secore | Nov. 6. 
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gineering supervision 
Commonwealth Sathtens 
of New York. 
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Most 
Powerful 
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The only “twin 
full power” sight and 
sound combination in the 
Detroit and Windsor 
market! 
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The Editorial Page 





Hope for Housing 


All Canadians will be glad to see the Canadian 
Construction Association settle down next 
month to find a way to provide houses that can 
be bought by Canadians with incomes of less 
than $5,000 a year. These are the men with the 
information and experience necessary to do 
the job. . 

There are only three ways to get the cost of 
housing down. One is to reduce the cost of 
financing. At the moment, this seems a pretty 
unrealistic goal. Money is scarce and other uses 
are clamoring for it. Short of subsidy. housing 
has to pay the going rate. Just about every in- 
direct method of reducing financing costs has 
already been put into operation. 

The second way to get housing prices down 
would be to reduce land costs. There may be 
some hope for relief from land tax if municipali- 
ties get a better tax deal this fall; but it’s a slim 
hope, and it’s offset by the virtual disappearance 
of serviced land in most areas. Municipalities 
will have to incur heavy expenses to open up 
additional areas for housing — and that means 
higher taxes. 

The only ing house prices 


remaining way to DI 


Blast From New York 

A few Canadians may have been 
interested in a great noisy blast hurled at thi 
country as a hang and haven for 
swindiers specializing in the bilking of 
Americans. 

The speaker was 
Attorney General. 

Why did he make the blast? 

Key to the answer is that Mr. 
to get elected to his job soon, so 
election speech. 

Canadians may be pardoned if they prefer 
their own system of having appointed rather 
than elected officials do the important and often 
unpopular jobs of public administration. 


vaguely 


“out 


Louis Lefkowitz, New York 
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He Would Be Surprised 


It was just a hundred years ago this fall that 
Captain John Palliser, sent out by the British 
Government to size up the country between 
Upper Canada and the Rockies, started to write 
his famous report. From a point not so many 
miles southeast from where today a big modern 
hotel carries his name, Palliser jotted down in 
his journal: “Nothing but desolate plains meet 
the view.” 

Palliser was an Old Country man, accustomed 
to the mild, moist climate and greenery of Brit- 
ain and it must have been a dry year when he 
traveled through Southern Alberta. At any rate 
his impression of much of that country was not 
flattering. He could see very little future for 
what has since become a flourishing and prosper- 
ous region. What a surprise it would be for him 
to see the wealth and variety of production from 
this area today. 

Actually many of the early estimates of 
Canada were discouraging probably because 
these first explorers found a country so com- 
pletely different from what they were used to. 
But they failed to stop us. 


Why India Stays In 
One of the remarkable facts of world poli- 
tics is that independent India remains a member 
of the British Commonwealth. This is true also 
of Pakistan, Ceylon, Malaya and Ghana. 
Why has India stayed in the family? 
is part of a recent answer: 


Here 


There are more Englishmen in India 
today than there were in the heyday of 
British rule. There is more appreciation to- 
day of British thought and ways of life 
than there ever was in the past The 
basic cause of India’s staying in the Com- 
monwealth is in the realm of ideas and at- 
titudes rather than that of commodities and 
services ... The Congress party fought the 
British but has faithfully adopted the polit- 
ical and legal cofistitutions that are the 
proudest part of the British heritage ‘ 
Its leader Mr. Nehru is the stoutest cham- 
pion of the British connection ... I believe 
that the Commonwealth will grow in num- 
bers and prestige .. . The Commonwealth 
will stand for racial equality, peace among 
nations and economic development of the 
underdeveloped countries of the world... 
The empire, to the extent that it remains 
a memory, will be a selective memory of 
pleasant things characteristic of the best of 
British culture and civilization .. . In such 
a Commonwealth Britain will rank as leader 
by virtue of her seniority and of her con- 
tributions, political and economic, to the 
welfare of the peoples of the Common- 
wealth. 


This is not a right-wing British Tory speak- 
ing. The sentences quoted are from an article 
by Dr. V. K. R. V.: Rao, Indian economist and 
diplomat. It appears in “Caravan of India,” 
published by Mr. Nehru’s government and dis- 
tributed by the Indian information service. 
Ottawa. What Dr. Rao says is worth pondering 
by anyone who questions whether the Common- 
wealth has purpose or value. 


Sputnik or Spuds? 

We wonder what the Russian peasants — the 
ordinary guys — think of sputnik, their earth 
satellite. 

“Sputnik-shmutnik,” he may say “—an earth 
satellite is al] very well — but can We eat it?” 

Sputnik was launched within a few days of 
the announcement of a new economic program 
for Russia’s domestic economy — a program 
that turns out to be the five-year plan stretched 
over seven and a half years. The Russian con- 
sumer will have to wait 50% longer for the 
improvement in domestic supplies that he was 
promised, with much fanfare, fast year. 

The promises of more and better consumer 
goods came from the Kremlin in response to 
what appeared to be strong pressure from the 
ordinary Russian. The comrades appear to be 
getting tired of waiting for the workers’ para- 
dise that never comes. The generation that was 
thankful for anything that was better than life 
under the Tsars is gone. The new generation is 
aware of the sort of living standard that can 
be maintained by a resourceful and vigorous 
economy. 

In particular, the Poles and ‘Hungarians. 
Czechs and Ukrainians, who see better living 
across the border, and watch their resources 
going to. feed the Russian machine, provide a 
focus for discontent about the way the Soviet 
economy is managed. 

There isn't much doubt that the Russian 


Sputnik‘ 


down is to reduce the cost of the house itself. 
There’s been a lot of ~grcantt~ paid to this idea 
since the end of the war, and a few successful 
stripped-down Model-T houses were actually 
But the vast majority of homes have 
loaded with gimmicks, built by methods 


pulit. 
peen 


that date back to the twenties, and priced for 


the above-average income. 

This is not very surprising. 
housing was buoyant, 2nd most 
a relatively conventional house with all the 
built-in gadgets supplied. Only a builder with 
holes in his héad would have spent the time 
and money necessary to develop something the 
customer didn’t want 

Now, however, the upper-income housing 
market appears to be narrowing, partly due to 
shifts in our pattern of population. This is the 
moment for real attention to the problem of 
designing and producing a low-cost livable 
house. The middle-income and low-income mar- 
ket can pay off in volume what it hasn't got in 
ability to pay high unit prices. The builder who 
can tap this market will never be crying the 
Diue 


for 


The market 
buyers wanted 


economy, like our fully employed, and 
fighting off inflation. Improvements in living 
standards can be made only by increasing pro- 
ductivity or by diverting resources from other 
uses, There are many signs that Russia is try- 
ing to increase productivity and to boost partic- 
ipation in the Soviet labor force. But the key 
political question remains: how much of the 
country’s resources should be devoted to produc- 
ing military equipment and capital goods, and 
how much should be used to serve consumers” 
In short, should Russia 


} 


Own, 1S 


produce spuds or 

On the answer to this question depends the 
survival of the modern state. Germany’s defeat 
in World War II was at least speeded by the 
production of too many guns and not enough 
butter. Russia’s progress in the more spectac- 
ular branches of science and her lack of pro- 
gress in meeting -onsumer demands may be an 
indicafion that Soviet leaders are making the 
same mistake the Nazis made. 

In assessing MRussia’s strength, © western 
observers should take into account not only 
Sputnik, but spuds. On balance. the capitalist 
economies are still well ahead. 


This Needs Research 
Something was started in Washington the 
other day that could be of very great impor- 
tance to Canada, It’s a plan to set up a perman- 
ent research board whose job will be to find 
more and better industrial uses for farm 
products. 


Eventually, it is hoped, U.S. industry will 
be able to absorb all surplus corn, wheat, lard 
and other farm products that normal domestic 
consumption does not need. In other words, the 
goal is a much cheaper, more permanent and 
far less disturbing way of dealing with farm 
surpluses than giving them away as at present. 

It is not a new idea, of course, and realists 
are not looking for any quick miracles. But a 
special president’s committee which has been 
investigating the matter is confident that ulti- 
mately it will solve the problem and: that it is 
the only practical approach to a basic long-term 
problem. . 


U.S. farm output is running well ahead 
demand and, with increasing ‘efficiency of pro- 
duction, will probably continue to do so for 
years, At the same time, many former important 
outlets have shrunk. “Nearly half the market 
for natural fibres, cotton, wool, flax, silk, has 
been taken over by synthetic fibres. Two out of 
three pairs of shoes are now made partly or 
wholly out of leather substitutes. Two thirds of 
the soap has been replaced by detergents which 
do not use natural fats. Much of the paint and 
varnish bypasses linseed and other vegetable 
oils.” , 

Research aimed at finding new industrial 
uses for agricultural products is imperative. At 
present, very little along this line is being done 
—a mere $18 million a year-is spent on utiliza- 
tion research by agriculture compared with over 
$3 billion by U.S. industry as a whole. 

If, instead of dumping their surpluses on 
export markets, U.S. farmers turned them into 
things that industry could use, Canada would 
certainly benefit. 


Communism and Climate 


For the man who has swallowed Marx and 
Lenin whole there is practically no limit to the 
blessings of Bolshevism. But it’s surely a new 
twist when an enraptured idsologian finds that 
socialism improves the weather. 

The Soviet News Bulletin (Ottawa) recently 
had this item from a geographer named N. Y. 
Buchinsky: 

“A rapacious attitude toward natural 
resources (felling of forests, irrational 
ploughing of land, etc.,) characteristic of 
capitalistic countries, usually worsens the 
climatic conditions. On the other hand, con- 
scious remaking of nature, both in the so- 
cialist countries and in a number of coun- 
tries which have discarded the yoke of co- 
lonialigm, exerts a favorable influence on 
the climate.” 

True enough, climate can be affected by 
man’s treatment of mother earth. The question 
is whether in fact, as Mr. Buchinsky alleges, 
mother is regularly beaten up by the predators 
of the free economy but treated kindly by the 
disciples of Lenin. 


In France, where farmers own their own 
farms, there is always food in abundance. There 
are acres that have been cultivated continu- 
ously and fruitfully by the same family since 
Charlemagne’s time, i.e. for 1,150 years. If the 
USSR can match that, how come there’s never 
enough for the Russians to eat? 

Do the Hungarians and the Poles find that 
their lands and forests are better used since 
Utopia arrives in the shape of Communist agents 
and puppet rulers? Judging by their cries for 
bread and habitable dwellings, the “conscious 
remaking” of their particular plots under social- 
ism seems to have been marred somewhat by 
the rapacity Mr. Buchinsky dislikes. 

And speaking of colonies, did the Ghanians 
know more or less about growing cocoa, the 
Malayans more or less about growing rubber, 
after wicked Western colonialists had taught 
them the trick? 

Nice capitalistic weather we’re having this 
fall, isn’t it? 





Napier Moore's 
Serateh Pad 


A SHORT TIME AGO, the CPR’s 
pewest liner, Empress of England, 
broke the speed record for the pass- 
age from Father Point to Liverpool. 
Last week, the North Atlantic, in surls 
mood, got a bit of its own back by 
making her a day iate in arriving at 
Montreal. 

We had a boisterous two days 
midocean, with a full gale whippi: 

p 60-foot waves, making it r sieennnirs 
at ‘umes for the ship to reduce speed 
to Dare steerage way. It was the 
roughest patch she had encountered 
since going into service. and her of- 
ficers were highly pleased with 
performance 

Now in heavy weather any ship 
will roll whether it is equipped with 
the new stabilizing fins or not. From 
the passenger-comfort point of view 
the question is how much more she 
would roll if she hadn't got stabiliz- 
ers We found that out. Early one 
morning I was almost hurled out of 
my bed. On the bridge a decision had 
been made to draw in the fins to see 
if by any chance easier riding would 
result. In three minutes the fins were 
out again, thus settling the question. 
Roll with fins out, 12-degrees. Ro!! 
with fins in, 23 degrees 

* * . 

ON BOARD THERE WAS 
PASSENGER who displayed more 
than ordinary interes! in the ship's 
performance He was Major-General 
C. A. L. Dunphie, C.B., C.B.E., D.S.O., 
managing director of Vickers-Arm- 
strongs, wi0 built the Empress of 
England and who have the contract 
to build another and slightly larger 
ship for CPR. He hadn’t been on the 
ship since her trial runs, and was well 
satisfied with her behavior in heavy 
weather, 

I had a chat with General Dunphie. 
He is in Canada to visit Canadian 
Vickers in Montreal. after which he 
will pay his first visit to Vancouver 
ard Calgary. So far as shipbuilding 
is concerned, his main aim and hope 
is to induce shipping companies in 
various countries to have new vessels 
constructed in the Canadian yards. 
For in England Vickers-Armstrongs 
are booked until 1962. 

“Canadian yards can build excellent 
ships,” he said. “Wages und other 
costs are higher than they are in 
England, but we could supply the 
machinery from England, and the 
over-all price difference wouldn't be 
as great as many people think. More- 
over, going a long way to offset the 
price margin is the matter of prompt 
delivery — a most important factor.” 

+ ~ - 
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FLOYD S. CHALMERS, president 
of Maclean-Hunter Publishing Co. has 
just been elected a Freeman of The 
Worshipful Company of Stationers 
and Newspaper Makers. He is the first 
Canadian to receive that honor 
since 1928. 

In the Freeman's Declaration he 
made, he swears not only that he will 
be “Good and True to our Sovereign 
Lady Queen Elizabeth, and be obedi- 
ent#to the Master and Wardens of this 
Company in all lawful manner,” but 
“That I will not be party or privy in 
any Counsel or Device that may be 
to the Hurt or Hindrance of the said 
Company, or to the overthrowing and 
breaking of the gool Laws and Ordi- 
nances of the same; bu‘ all such Prac- 
tices, Counsels and Devices I will 
disclose to the said Masters and 
Wardens of the Company, and them 
labour to hinder and break as much 
as in me lies.” 

The Worshipful Company is very 
old, It was founded in 1463 and incor- 
porated in 1557. Not until 1933 was 
the more modern Company of News- 
paper Makers permitted to amalga- 
mate with it. 

7 - - 

IN THE BEGINNING, the Sta- 
tioners’ Company was a tough monop- 
oly. By 1695 it had succeeded in 
wangling a law limiting the number 
of master printers to 20. It bound 
apprentices (giving them each a Bible 
and a Prayer Book). It dominated 
the book trade; taxed writers. As 
Jate as 1871 it was bitterly attacked 
as “the custom house of British liter- 
ature, levying imposts on knowledge, 
authors, and disgracing English 
literature by selling almanacs and 
prognostications.” It had a monopoly 
on almanacs, prosecuting any non- 
member brash enough to publish an 
almanac on his own. 

Now the Company has 400 mem- 
bers. Since 1676,twenty-seven of its 
members have served as Lord Mayor 
of London. Its honor roll bears such 
names as Rudyard Kipling, Sir James 
Barrie and Prime Minister Macmillan. 

Stationers’ Hall in which the Com- 
pany functions, was erected soon aftér 
the Great Fire of London. In the 
old days it could be rented by out- 
siaers for festive occasions. In 1745, 
for instance, it was let to the Barber 
Surgeons on condition: that there be 
no dissections. 

Admission to the Company is by 
patrimony (if one is the son of a 
Freeman), by service, or “apprentice- 
ship,” or by “redemption” on pay- 
ment of £15. In due time, a Freeman 
becomes a Liveryman (cost £50). 
Twelve years. after admission to the 
Livery, a member is eligible for 
nomination to the office of Renter 
Warden, Of those nominated each 
year, two are elected by the “Court” 
to serve the office. Now comes an odd 
thing. 

A “fine” of £21 is paid by the two 
who are elected, and those who aren’t 
elected pay a fine of £253s 0d. And if 
any Liveryman decline to pay the 
fine, his name is placed on 2a list 
known as “Rotten Row.” In which 
case he doesn’t even get an invitation 
to the Company’s dinners. 

A Liveryman in good standing can 
be elected to the Court of Assistants, 
but that takes about 30 years. 


Stop Me, li— 


“Have I told you about my summer 
vacation?” 


“No. And I appreciate it.” 
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He Knows Canada 
Martin John Marsha tal] 
ft.) and young (43), who was! 
appqinted United Kingdom 
Commissione in Montreal, 

stranger to Canada 


Trade 


He came to this country 
1950, as the No. 3 Trade 
in the Montreal office. He was subse- 
quently transferred to Toronto and in 
1953 to the Atlantic Provinces region 
before going to Edmonton as T 
Commissioner for Alberta and 
Northwest Terri- 
Lorie 

Durin 
period he, ha 
visited every 
major city in 
Canada in the 
course of his 
duties to stimu- 
late British ex- 
ports to this 
growing market. 

Born in Lon- 
don, Eng., he 
was educated at 
We tmin- 

‘ity School 

and then entered 
the University of 
1001 of Economics, 
in law In 
read for 


rade 
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MR, MARSHALL 


London, London Sc! 
where he obtained a degree 
1935. Some years later he 
law and was called to the Bar at 
Grey’s Inn in 1947. He undertook this 
course in his spare time and was so 
successful that he was named Lee Es- 
sayist, an annual award for the best- 
subject 
After completing his course at the 
London School of Economics, he en- 
tered the U. K. civil service in customs 
and excise. This brought him in con- 
tact with many manufacturing firms 
and gave him insight into their opera- 
tions as well as stimulated his interest 
in travel. His work carried him to 
cities and towns throughout Britain. 
In 1940 he joined the Ministry of 
Aircraft Production in the Directorate 
of Technical Development. In this 
post he was in contact with engineers 
and scientists and wrote technical 
articles for publication. In 1946 he 
moved to the Ministry of Supply 
which was particularly concerned 
with engineering -export policy. He 
was a regular member of a negotiation 
team which handled many postwar 
meetings with other countries on 
trade and finance. The work him 
to a number of countries 
Poland, France and Czecho 
He believes there are 
tunities for British export rease 
in Canada not only along traditional 
lines like textiles and liq but also 
in new areas, like aircraf 
In his spare time, which } 
he particularly enjoys reading 
Married, he and his wife, 
Olive King, also of England, have two 
children, Gabrielle, 18, and Claire, 12. 
- - 
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CGE Top Executive 

Early last week a Canadian stepped 
up into the president's office of the 
country’s largest electrical manufac- 
turing company 

J. H. “Herb” Smith, a soft-spoken 
professional engineer, born 47 years 
ago in Fredericton, N.B., has spent his 
entire working career with the com- 
pany he now heads—Canadian Gen- 
eral Electric. As CGE’s chief execu- 
tive, he heads a team which now has 
Canadians occupying all top mana- 
gerial positions 

Smith’s election as president fol- 
lows a quarter century of experience 
in which he has been involved in 
virtually every facet of operation of 
this 15,500-employee company. 

Strong on engineering background, 
Smith joined the company’s engineer- 
ing “test” course after graduation 
from the University of New Bruns- 
wick—from which he holds the degree 
of Master of Science in electrical en- 
gineering. After engineering assign- 
ments at the company’s largest plant 
in Peterborough he was moved m 
1936 to Hamilton as sales engineer. 

Moved to Toronto in 1945, he was 
successively manager of supply sales 
and apparatus sales in that location. 

In 1952, as part of the decentraliza- 


*new Leth 


tion program instituted by the com- 
pany, a wholesale department was set 
up and Smith was appointed its gen- 
eral manage! 

Elected a vice-president of the com- 
pany in 1953, Smith was transferred 
in 1955 to Montreal as general man- 
ager of the appliance department. 
Later in the same year he returned to 
Peterborough as head of the appara- 
tus department — the heavy capital 
goods segment of the company’s busi- 
ness. It was from this post that he 
moved last week to the company's 
Torontc head office as president and 
chief executive officer. 

Smith’s affiliations outside the office 
reflect his engineering background. 
He is a former president of the Asso- 
ciation of Professional Engineers of 
Ontario, and earlier this year was ap- 
pointed to the governing council of 
the association. He is also a member 
of the Senate of the University of 
Toronto, representing the engineering 
profession. 

Mr. and Mrs. Smith are moving in 
the near future into a home they re- 
cently purchased in Toronto's Forest 
Hill on trict. There, Smith may devote 
time to his interests in garden- 
ing whe reading (special interest: pol- 
itical economy). He ts also one of the 
growing body of “hi-fi” fans who as- 
semble their own equipment. On the 
more active side. he confesses a liking 
for golf with, as he says, “enthusiasm 


making up for lack of skill.” 
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London to Lethbridge 


All the way from Alberta House in 
London ‘comes the new industrial 
commissioner for the City of Leth- 
bridge, John J. Banfield. He succeeds 
S. R. Lamb, who has been acting com- 
missioner for some years and who 
recommended the former Toronto 
man for the job as did the provincial 
government. 

Thirty-seven-vear-old Banfield 
takes over as Lethbridge and South- 
ern Alberta are entering an era of in- 
dustrial expan- 
sion linked not 
only with the 
farm and ranch 
but also with oil 
and gas The 
petrochemi- 
cal industry is 
taking the spot- 
light with the 
second unit of 
the multimillion- 
dollar British 
American 
O}) Company's 
natural gas proc- 
essing plant at 
rincher Creek 
now getting un- 
der way. The ini- 
recovery unit has been 
months, the sulphui gOo- 
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ie Banfield spent 10 years at Al- 

berta House in various posts, the last 

‘executive assistant to the agent- 

lls gave him a thorough 

ritish industry and trade 

Canadian links. Lethbridge 

hopes this will pay off when he gets 
into his new duties. 

During his years in Britain he was 
specially connected with promoting 
trade interests attractive to Alberta in 
the United Kingdom and on the conti- 
nent. He worked closely with the in- 
dustrial departments of the banks in 
London and also with the Canadian 
railways’ offices overseas, trade com- 
missioners, the Federation of British 
Industries, Scottish Industries Council 
and similar agencies. The preparation 
of industrial reports was one of his 
special jobs. 

Banfield was born in Toronto, is 
married and has two sons, who will 
now get a taste of Canadian school 
methods. He served five years in the 
Armed Services during the Second 
World War in the United Kingdom, 
Central Mediterranean and north- 
western Europe. 

In addition to his experience in 
Britain and continental Europe, the 
bridge commissioner has 
kept in close touch with the postwar 
industrial boom in Alberta. 
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Editorial of the Week 


The B.W.1. and Canada 
Ha:ifax Chi e-Heraid 
Indies will only achieve real vaiue 
if they are developed to the silage 
three million inhabitants can afford 
goods. This means not just giving 
them preferences for the e xpertine of their prod- 
ucts to this country and the provision of adequate 
shipping facilities to carry them, but also financial 
nd technical assistance for the proper deveiop- 
ment of or the taking ac- 


resources and 
antuge climatic conditions for more extensive 
food Di 


The West 
as a market 
where their 
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heen pumping 


n betterment of its 
economy nd it will continue to do 
transition period from onial to self-governing 
status. But the United Kingdom cannot be expeci- 
ed to continue to carry this burden aione, particu- 
lariv during its period o. economic pinch at home, 

There will be some tn Canada vho will oppose 
Canadian | view that a great ma- 

jority in th ‘ountry : ‘ndorse any measures 
Ottawa devises to assist this new and struggling 
young sister, Certain it appears that such a 
program hi: become a matter of bi-partisan 
policy adopt ynsideration. We 
hope that, now that Canada has committed itself 
to a readiness to ; tL ity low by deeds 
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Other People’s Views 


“OF ALL THE P ROD| UCTS of t 
now being harve: more 
miration than the pu 


inat are 
ted, 1 e has claim to ad- 
npkin,” says the Ottawa 
Citizen. “This splendid vegetable has that rare 
virtue of being good to look at as well as to eat, 
In this respect t.is superior to the potato, the cab- 
bage and even the Hubbard squash. In its massive 
golden rotundity, the pumpkin stands aione, with- 
out a rivai 


ne Soi! 


“MUCH HAS BEEN WRITTEN these past few 
months of inter-departmental jealousies in Wash- 
ington about project and priorities,” says the 
Montreal Star. “Perhaps because of these the 
United States has lagged on the satellite program 
as it apparently has on the development of the in- 
tercontinental ballistic missile. If these Russian 
successes put an end to*’these departmental jeal- 
ousies, it mav be that a good purpose has been 
accidentally achieved. ' 


“THE MARITIMES have been scarcely 
ed,” says the Cape Breton Post, “by the flow ol 
immigration. Most of the newcomers have headed 
for Ontario and Quebec. In Toronto, as one ex: 
ample, the citizens are much aware of the tide 
of immigration that has entered their midst 
Foreign faces and foreign speech are most ap- 
parent there wherever the public moves, on bus 
subway or train, and in the throngs at bus ter- 
minals and railway stations. The Diefenbaker 
Government has been discreet, if not wise, ir 
curtailing immigration for the time being.” 


touch- 


“A NEW MONSTER has turned up in Lak@® 
Pohenegamook, Quebec, and things have taken 

nasty turn,” says the Winnipeg Tribune. “The 
provincial minister of fisherie Hon. Camille 
Pouliot, has authorized extension of the fishing 
season to permit adventurous fishermen to try 
their hand at catching the ‘thing.’ This is 4 
monstrous idea, quite out of keeping with mon 
sterism’s traditions. The only consolation is that 
the enterprise seem foredoomed to failure 
Authentic monsters are never caught, They stay 
well out of range of guns, cameras, fishing tackle 
and the official eye. It doubtful that anyone 
would recognize a monster if he caught one.” 
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Taking the National Heartbeat 


Hutchison Writes Ardently About Canada, Not Including Toronto 


By J. B. McGEACHY 

Trying to pin down the 
special qualities of particular 
tribes or nations, Scots, Eng- 
lish, Americans, Peruvians, 
Germans, Hottentots, has 
been a popular game for a 
long time. It’s a source of in- 
nocent merriment and, very 
occasionally, knowledge. 

Canadians have recently got 
into this act, either as self- 
analysts or as butterflies im- 
paled for other people's ex- 
amination; and one of the 
most persevering students of 
our national character is my 
distinguished friend and col- 
league Bruce Hutchison. His 
unabated curiosity on the 
subject is demonstrated by 
the publication of his latest 
book, “Canada, Tomorrow's 
Giant.” 

It is, as you might expect, 
an excellently readable work, 
It has the poetry, high spirits, 
good humor and indefatigable 
reportorial zeal Mr. Hutchi- 
gon’s readers expect from him 
as they expect honey from a 
bee. He has described a jour- 
ney from Newfoundland to 
Vancouver Island; and re- 
garded only as a travel book 
“Canada, Tomorrow's Giant” 
is a success. 
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As always, however, Mr. 
Hutchison has a deeper pur- 
pose; and this is to discover 
“what kind of men inhabit 
this half-continent behind 
the caricature of the tourist 
advertisement and the legend 
of a simple, competent, suc- 
cessful and rather dull folk?” 
Mr. Hutchison is also inter- 
ested in the survival power 
of “a nation conceived in 
anger against its neighbor, 
born in defiance of American 
power, of geography and eco- 
nomics”; which is certainly a 
shiny epigrammatic synopsis 
of Canadian history up to the 
late 1800s. 

The interesting question 
about Mr. Hutchison’s book is 
whether or not he arrives at 
any firm general belief about 
the nature of the Canadian 
species—homo Canadensis if 
you like—and about the abil- 
ity of this particular breed to 
continue flourishing. I don’t 
think he does. 

I don’t think any author 


-_ A 


can hope to be definite about 


national character. As to the 
second point, I doubt very 
much if it’s possible to reach 
useful conclusions about sur- 
vival by conducting a kind of 
Gallup poll among pictur- 
esque and hardy members of 
the clan, nation or group. 

I suppose that every Pole 
interviewed since 1772, year 
of the first partition, would 
have expressed a lusty pat- 
riotic faith: but this doesn’t 
seem to have affected Polish 
history very decisively. Con- 


I also know that he’s quite 
right in believing that the 
most interesting thing about 
any nation is not how many 
tons of wheat or gold it pro- 
duces, but what songs it sings, 
what thoughts its poets and 
playwrights express, what 
sort of pictures its painters 
produce. 

The trouble is that so pow- 
erful is Mr. Hutchison’s bias 
against the citadels of wealth 
—Toronto in particular—that 
he will look for the true or- 
iginal Canadian spirit, genius 





“National spirit grows on 


shared memories of great 


work done. There is plenty 


of food for Canadian patriot- 


ism in the history of the 


country to date.” 


J. B. McGEACHY 





versely, it’s questionable if 
25% of the inhabitants of the 
13 colonies would have said, 
in 1776, that the U. S. A. 
would outlive adolescence. It 
very nearly didn’t. 


The National Spirit 


Mr. Hutchison does find, 
after his coast-to-coast sur- 
vey, a strengthening of the 
Canadian national _ spirit. 
Most people would agree; but 
they wouldn’t necessarily 
mean what he means. He 
gives undue importance, it 
seems to me, to vague and al- 
most mystical notions like 
attachment to a common land, 
whose strangeness he exag- 
gerates, and not enough im- 
portance to down-to-earth 
facts expressible in statistics 
— like, for example, the 
growth of the mining indus- 
try or the growth of Toronto. 

I know that by express de- 
sign Mr. Hutchison avoided 
writing a statistical book, a 
book of solid factual material 
about industrial progress, 
agricultural change and so on. 
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or achievement anywhere at 
all but in the metropolitan 
centres without which there 
could be no Canada. If a 
Canadian smells of tar and 
cod, he is interesting to some 
people. If he sweats in a 
wheatfield, he is interesting. 
If he is merely an inhabitant 
of Toronto, he is worth look- 
ing at, only for a distasteful 
moment or two, as an anony- 
mous ant in a heap. 


Leaving aside for a moment 
this distressing Toronto busi- 
ness, let us return to the mat- 
ter of the Canadian national 
character. If there is no such 
thing, as some believe, this 
would not be a disgrace to the 
country. 

In actual fact there are in- 
numerable Canadian types, 
quite distinct, as Mr. Hutchi- 
son shows in a series of local 
vignettes. Each is fascinating 
though, taken as a_ group, 
they have no observable com- 
mon denominator except the 
ordinary human attributes of 
desire for food, shelter and 
companionship. <A _ similar 
gallery of diverse pictures 
could be readily assembled in 
Britain, or in France, or even 
in Germany which is suppos- 
edly conformist to the last 
degree. 


Newfoundland Vignette 


Mr. Hutchison begins with 
a charming sketch of a group 
of Newfoundland fishermen. 
The smell is of cod, tar, salt, 
sweat and sea. The men are 
weatherbeaten, poor, illiter- 
ate. Why do they stick to 
their toilsome, unprofitable 
trade when there are jobs on 
the mainland? Well, fishing is 
a good life when there are 
cod and the price is fair. Be- 
sides, they know no other 
trade; and they have been 
where they are for a long 
time. The codfish business in 
that part of the world is 
nearly as old as Columbus’ 
discovery. 


It is all very quaint; but 
Mr. Hutchison is here permit- 
ting himself to be a romantic 
individualist. The statistical 
truth is that the shore fisher- 
men are deserting their an- 
cient trade by thousands now 
that Smallwood prosperity 
offer? more comfortable oc- 
cupations like driving taxi- 
cabs or running elevators. 


But Mr. Hutchison is with- 
out doubt completely accur- 
ate when he reports that 
these Newfoundland folk are 
unsure of the benefits of un- 
ion with Canada. Some even 
think that the new social se- 
curity, with its offer of an 
easy life by island standards, 
will be the ruin of Newfound- 
land. “Canada” is still hazily 
remote for all but the few 
who are personally concern- 
ed in politics. It will be a long 
time before the islanders 
think of themselves as Cana- 
dians. ° 

From their rocky shores we 
move to Prince Edward Is- 
land where, says Mr. Hutchi- 
son, folk are insular and do 
not think in national terms; 
thence to New Brunswick 
where poverty and memories 
of the great past have knit 
the people “into a clan, al- 
most a secret society and ar- 
canum within the nation.” 
Mr. Hutchison is equally 
vivid as he crosses French 
Canada into Ontario and then 
traverses the prairie to reach 
the magnificence of British 
Columbia. It is his adopted 
homeland &nd he regards it 
with honest pride and affec- 


tion, deeply stirring if a little 
daunting to lesser beings who 
happen to live, let us say, in 
Ontario. 

Mr. Hutchison found, as he 
was certain to find, that 
there’s no such animal as the 
typical Canadian, no 100° 
representative of our breed 
who could be either categor- 
ized for an encyclopaedia or 
stuffed for a museum. It goes 
without saying that Mr. 
Hutchison knew this in ati- 
vance. He’ wasn't looking for 
a mythical beast. 


What he did find, knowing 
it already,-was that the hu- 
man race in these parts is 
wonderfully varied. To take 
a quick random sampling of 
people I’ve actually known, 
could there be any more odd- 
ly assorted company of peo- 
ple than a P.E.I. French-Cre- 
ole bootlegger, a Halifax 
lawyer of Scottish extraction, 
a French-Canadian journalist 
directly descended from one 
of James Wolfe’s highlanders, 
a St. Lawrence river pilot, a 
Toronto TV producer who 
graduated from the Swedish 
National Theatre in Stock- 
holm, an Ontario lady who is 
a direct descendant of Henry 
VIII, a Communist alderman 
in Winnipeg, a Saskatchewan 
farmer who reads Plato in 
Greek, a hot-gospelling So- 
cial Credit politician from 
Alberta and Mr. _ Bruce 
Hutchison from British Col- 
umbia? What a fascinating 
collection! 


“You men ‘are all the 
same,” said the fat lady in 
the circus when the giant 
proposed to her in the pres- 
ence of the india - rubber 
man, the two-headed _man 
and the man with four legs. 


Highly Variegated 

Nobody can ever make 
this complaint about Cana- 
dians. They are wildly, hilar- 
iously, fabulously different. 
They are even more different 
than Aberdonians and Cor- 
nishmen, Basques and Cas- 
tilians, Bretons and Marseil- 
lais. Furthermore, they are 
not dull but extremely inter- 
esting. 


Knowing all this, Mr. 
Hutchison asks: Are they 
really and truly all Cana- 
dians, and if so why?” The 
answer is that certainly 
they’re all Canadians. Don’t 
they all have to pay income 
tax to the same treasury on 
the same date? 


But our philosgpher-mys- 
tic-historian wants them to 
be all Canadians in the sense 
that they all feel the same 
way about the country, all 
love it passionately, all ex- 
perience a wonderful sense 
of exhilaration at the mere 
thought that here they are. 

This, I think, is asking too 
much. 


It appears to me that, on 
this general point, there.is an 
excess of weeping into beer 
suds. There is: too much cry- 
ing “woe, woe, alas my poor 
misunderstood country that 
has so sad a destiny.” I de- 
tect this melancholy note in 
Mr. Hutchison’s emphasis on 
the strangeness of Canada 
and also in the _ historical 
writings of Prof. Arthur 
Lower. 

Personally, I don’t want 
Canada to be a mystic union 
a la Hutchison. 


There is surely no need for 
all Newfoundlanders to be 
carrying on a_ perpetual, 
long - distance, in - absentia 
love affair with British Col- 
umbia and vice versa. It is 
surely possible that some 
Canadians should _ dislike 
some other Canadians .in- 
tensely, or that some Cana- 
dians should desire to live in 
Egypt or Panama or Hawaii, 
without the country falling 
apart. 


True enough, it’s the func- 
tion and duty of the poet 
(and let us include Mr. 
Hutchison in this category) 
to sing songs that will make 
the people feel happy and 
glorious and united; but this 
is not quite the same thing as 
telling them what odd, in- 
comprehensible, remote, dis- 
persed and peculiar inhabi- 
tants of ultima thule they 
are. 


This is a caricature, per- 
haps a gross caricature, of 
what Mr. Hutchison says. Its 
friendly intent is simply to 
emphasize an obvious fact 
about national spirit. 


Shared Memories 
This spirit, here as in any 
other country, grows on shar- 


ed memories of great work 
done. There is plenty of gen- 


precisely correct w 
known history of the 
to date. Confederati 
without doubt one of t 
mendous achievements 
past century; the makers 
it were by 
standard 
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that the makers of 
and myth in this countr 
should use the abundant 
material at hand—instead of 
worrying about 
Canadian 


will blossom. 


whether 


’ ’ . 
feeling 


< e-« ~-« 
natlondai 


Mere indoctrination, mere 
preaching about an abstract 
idea, is of no use. The true 
story, documented and told 
with enthusiasm can include 
poetry, 
lies in battle, scientific 
ders, political successes. It 
might even include the rise 
of great cities; and at this 
point I come back to my main 
quarrel with Mr. Hutchison- 


DOOKS, Music, Victor- 


wone 


For Montreal he has a few 
kind words. It is Canada’s 
only real city, he says; but 
here he seems to be merely 
offering a conventional judg- 
ment without investigation 
of the wicked charms that 
still, he reports, _ slightl; 
frighten him. 


As for Toronto, our author 
arrives here on p. 151 and is 
gone by p, 153 (as quickly as 
decency will permit) in a 
book which has 27 pages for 
the Newfoundland commun- 
ity already mentioned. 


In the course of the few 
words devoted to Ontario's 
pride and joy (or is it?) Mr. 
Hutchison has room to call 
Toronto “this sprawling, ill- 
jointed civic colossus,” to 
speak of its “distended and 
dropsical body” and to men- 
tion “the shiny smugness, the 
well-fed aldermanic look, 
and the self-infatuation that 
so repel strangers.” 

Is Toronto really like this 
at all? Speaking as a resident 
since 1946, who also lived 


> here as a student fn the 1920s, 





scold Mr. 
utchison, for bad observa- 
and hasty comment. 


' ts the word since ac- | 
cording to his own account 


he quit our town, in search of 

more of his tar-scented gen- 

ulne Canadians, with all pos- 
sible speed. 

The curious thing is that an 

T citizen of Toronto, 


» interesting opin- 
out life in general 
more likely but just 
y) as one of the non- 
ilers who fetched Mr. 
as the 


fetched 


. riits rte 
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William 
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know 
a certain 
‘hey also know about 
anadian history that’s 
Hutchison’s mind. A 

t of 1t happened here 
There's no hope at all for a 
Canadian spirit that’s really 
happy and glorious, long to 
important 
and influéntial writers, peo- 
ple who shake men’s minds as 
Hutchison does, are too pro- 
vincial pride in the 
‘ that is doing a 


job of being rich 


: — + ‘ ‘ 
t | oOvel us. Li 


Repent, Hutchison, while 
there is yet time. Don’t shoot 
the pianist. He is doing his 


best 


October 19, 1957 
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‘Our Lives will change now too...’ 


Isn’t it Time YOU Reviewed Your Insurance Needs? 


Your life is changing every single minute. Is 
your insurance program keeping pace with the 
times? As your children grow up you may find 
that less protection is needed for your family— 
more provision for your own retirement. So 
many things can alter your insurance picture. 
The life insurance you own should reflect you 
and your family as you are today, not as you 
were five or ten years, or perhaps even one year, 
ago. To get full protection from every dollar 
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valuable as a means of keeping your insurance 
program in line with your present protection 
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SUBLIMINAL SNEAK 





Cover Up Your 


Subconscious! 


» By C. KNOWLTON NASH 


Sputnik Era” has » -given the | 


U.S. advertising profession a | Zilch,” 


great big needle. 

I have barely survived the 
vertising onslaught of flip-top | 
boxes and 20,000 filters. I now | 
go along with the idea of selling | 
the sizzle, not the steak. 

But 


: 


the Sputnik coincides | 


In politics “subliminal 
“Vote for Zilch, vote for 
repeated a couple dozen 


times a day at 1/3,000th sec. is 


os ‘quite likely to elect Zilch, re- 
gardiess of what a bum he is. | 

One point of interest in this | : 
newfangled advertising gimmick | 


is that you go back to the old 
style of advertising. 


No more explanation as to|: 


with something called “subli-| why you should drink Coca 


minal projection.” 
phrase meaning “secret sell.” 


A U.S. market 


researcher, | 


ealled James M. Vicary, reports | 


he’s already successfully tested 


this weapon against mankind's | 


unconscious. 
ie 


theatre, Mr. 


New Jersey movie | about this 
Vicary had flashed | tion” 


That's a $50 | Cola, 


No more motivation research. 
No more sizzle. 

Just the sell and no nonsense. 
Just drink it and shaddup! 
A congressman has heard 


and when any congress- 


on the screen at speeds up to|man hears of something new, 


1/3,000th sec. the words: 
Popcorn—Drink Coca Cola.” 
These hidden 


were flashed on the 


“Eat | he demands an investigation. 


| So, Representative William A. | - 
commercials | Dawson, 


screen | Utah, 


a Republican 


picture, but so fast, the audience | into this thing. 


was not eware of seeing them. 
The big — the terrifying — fact | 


“Put to political propaganda | 


| purposes (it) would be made to 


is: The subconscious minds of | | order for the establishment and 


the audiences saw these “secret | 


sells.” 
They 


“got” the message. 


The theatre experimented for | 


six weeks and at the end, found 
popcorn sales had jumped 
47.5% and Coca Cola sales were 
up 18.1%. 

Shortly, a U.S, nation-wide 
test will be tried on television. 

Frankly, I just want Madison 
Ave, to get the heck out of my 
subconscious. 


I don’t want the advertising | 


people messing around with my 
ego, my id and especially my 
libido. That's private property. 
Fantastic Possibilities 

The possibilities for “sublim- 
inal projection” are fantastic. 
I've always hated popcorn, but, 
the subliminal thing may force 
me to .ike it. 


comedians. 
A mediocre joke on television 





| 
| 


' tional 





‘maintenance of a totalitarian 
government,” he says. 


Not So Bad 


But things may not be as bad 
as we fear or even as bad as 
Aldous Huxley feared in his 
“Brave New World” where 
children were conditioned in 
sleep to stay in their own social 
classes. 


The U.S. government’s Na- 
Institute of Mental 
Health says it has known about 
this fiendish idea for several 
years. . 

An official says psychologists 
have been experimenting wide- 
ly, but Mr. Vicary’s efforts are 
the first commercial applica- 
tion. 


Clearly, it’s time for the UN 


to forget about Sputnik, nuclear 
Think what it might do for | 


disarmament and the problems 
of West Iran. 


‘“Subliminal projection” un- 


can be followed with a sublim- | doubtedly is the most fiendish 


inal message and 40 million) 
people will laugh. 
On a soap opera, the message 


will be, Cry. 





es ANNOUNCEMENT 
ARO EQUIPMENT 
APPOINTMENT 


K. HH. ZINSMASTER 


Morquard J. Anderson, President, the 
Are Equipment Corporation, is pleased 
to announce the appointment of Mr. 
K. H. Zinsmaster as General Manager of 
Aro Equipment of Canada Lid. In mak- 
ing this appointment, Mr. Anderson 
pointed ovt that when the new offices 
ond plant opened three yeors ago, it 
wos the company’s intention to gradually 
assemble and manufacture in Caneda all 
Are products for Canadian consumption. 


Mr, Zinsmaster brings to his new position 
22 yeors’ experience with the parent 
company in Bryan, Ohio, including ac- 
tive service in World Wor Il. This ap- 
pointment will result in relinquishing his 
position as Manager of Procurement and 
Production Planning. 

This appointment will greatly facilitate 
the administrative and production end 
of the Canadian operations in keeping 
with Aro's progressive sales and service 
policies. 
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28, 1957 for the purchase of — 


, $2,387,000.00 — 5%% Serial 





e Police 
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tional Insti 
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Ontario 
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A a gg cheque for agg 
r or- 


The Treasure 
poration of the City of London, On- 
© must accompany each tender. 
Interest wil] not be allowed on 
tender cheques. 
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plot foisted up an innocent.and 
unsUspecting mankind since 
Genghis Khan loosed his hordes. 


pro- | 


WASHINGTON, D.c. — The | | jection” is a terrifying prospect. | 


“subliminal projec- | 


from | 
wants the FederaP Com- | ; 
simultaneously with the feature | munications Commision to look | 
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" Sputnik’s ~ 
Challenge 


Market analysts were 
feverishly trying to assess 
this week the market im- 
plications of Sputnik, the 
Russians’ little satellite. 


If the U.S. steps up its 
satellite and missile pro- 
gram, what is this going 
to do to the present air- 
craft program? What will 
it do to the defense pro- 
gram? 

As one investment man 
pointed out, U.S. aircraft 
firms are already running 
into working capital diffi- 
culties because of a 
stretch-out in aircraft de- 
livery schedules. 


If a speeded-up missile 
program is imposed on 
U.S. industry as _ well, 
won't this stretch their 
financial resources even 
more? 


If the government goes 
to their aid through $pecial 
loans, or if it makes money 
easier to raise, this would 
affect U.S. monetary 
policy. 

Production differences 
would also have an effect 
on corporate results. 

Missiles are smaller, 
would require fewer parts 
and presumably fewer 
firms to make them. 

They would require 
more engineering talent, 
but possibly less total em- 
ployment. 


However, Recauen: mis- 
siles are one-shot weapons, 
and aircraft, it is hoped, 
will return, more missiles 
would be needed than air- 
craft. 


Even with the reductions 
in output, and stretch-outs 
which have been announc- 
ed, defense spending is ex- 
pected in the current fiscal 
year to exceed the 1956-57 
level by $2 billion. Sputnik 
may send it even higher. 


Aside from defense, 
there is not much prospect 
of cutting back the many 
items outside the federal 
budget—old age security 
payments, the highways 
program, farm price sup- 
port program, and climb- 
ing public and debt 
es 
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Tories Unlikely to Start 


Farm Parity Price System 


OTTAWA (Staff)—The new 
government’s Throne Speech 
promise to “provide greater 
stability in farm prices” is still 
a shot in the dark. 

The methods are not only un- 
announced, 
decided. 


to be turning against the sort of 
parity price system which at 
first won favor with Conserv- 
ative ministers. 

The “parity price” system is 
the one used in the U. S., and 
advocated in recent years by the 
Canadian Federation of Agri- 
culture. 


It involves government price 
support to keep farm prices in 
a certain stated relationship to 
other prices, the relationship 
being determined with refer- 
ence to some past period. 

The government got its latest 
and most impressive warning 
against parity prices from no 


‘less an authority than Ezra Taft 


Benson, the U. S. Secretary of 
Agriculture. 

In-a private exchange at the 
recent Canada-U. S. Joint Econ- 





New Nylon Net 
May Extend 


Herring Season 


MONTREAL (Staff) — Do- 
minion Textile Co. has displayed 
two of the largest nylon fishing 
nets which have been made in 
Canada. 


One, a “herring purse seine 
net” was ordered by the Quebec 
Department of Fisheries, and is 
90 ft. deep and 960 ft long, cdv- 
ering an area of 86,400 sq, ft. and 
weighing 1,800 Ib. 

The fisheries department pur- 
chased the net for the Provincial 
Biological Laboratory to use in 
the Gulf of St. Lawrence. 

It is believed the herring can 
be caught in early spring before 
they approach 
Islands where they traditionally 
have been caught in trapped nets. 

It is also planned to follow the 
herring with the seine net and 
fish them in deep water. 

If the experiment is successful, 
it will extend the herring season 
by about four weeks to about 
nine weeks, increasing the catch 
and fishermen’s income. 

The other, a tuna seine net is 


ob-/| Ib, has an area of 324,000 sq. 











*jand stretches 1,800 ft. with 
depth of 180 ft. 
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omic Committee, Mr. Benson 
solemnly warned the Canadian 
ministers to have nothing to do 
with them. 


“That,” he said in effect, “is 


‘what landed us in our present 

they are still un-/| position of overflowing surplus- 
es. 

Latest thoughts are believed | 


“It will take us at least an- 
other two years to work out of 
it. Why would you want to start 
now?” 

Another result of the Cana- 
dian ministers’ Washington 
meeting has now come through. 
The VU. S. government says it | 


would welcome Canadian gifts | 
of wheat to India and Pakistan. | 


Canada is now trying to per- 
suade both countries to take part 
of their Colombo plan funds in 
wheat. The Indian government 
has made it clear that it would 
rather get copper and alumin- 


um; but Canada has not yet. 


agreed to supply them. 


If the two governments agree | 
to use some of existing funds | 


for wheat, 


voted—but the government still 
hasn’t decided how much. 
Among the other items in the 
speech from the throne are cash 
advances to Prairie grain farm- 
ers, to be made by the wheat 
board with, borrowed money on 
which the government will pay 
interest; amendments to the 
Canadian and British Insurance 
Companies Act, which will in- 
troduce at least mild measures 
to prevent foreign purchase of 
Canadian companies; and the 
expected increases in pensions. 


Walkers Net 
Rises By 7% 


Net profit of Hiram Walker- 
Gooderham & Worts Ltd., Walk- 
erville, for the year ended Aug. 
31, 1957, amounted to approxi- 
mately $7.80 a share, President 
Howard R. Walton reports. Pre- 
vious year’s net was $7.30 a 
share. ° 

Directors have approved a 
three-for-one split of the shares 
subject to shareholders’ approv- 
al Dec. 13. If the split becomes 
effective, directors intend to 
establish a quarterly dividend 
rate of 35c on the new shares. 

Company has been paying 75c 
a share on the present stock and 
declared a $1 extra payable Oct. 
15. 





| (CONTINUED FROM P. 


=| cent 
=| customer opitimism about, most 


=| to hold onto stocks at these de- 


= | , 
: _veying power 
= | potentials. 


| @ It has been instructed to go 
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|'Tory Move Picks Gas 
, Out of Current Politics 


que, Montrea! financier, George 


'Britnell, Saskatchewan Univer- 


interests; national policy on 
regulation of rates, prices and 
financial structure of pipeline 
companies for oil and gas. 

| The extent and kind of au- 
| thority that ought to be given 
to a national energy board, and 
the way it should operate! 

@ Any special measures neces- 
sary to deal with Trans-Canada 
|'Pipe Lines, so as to safeguard 
ithe interests of Canadian pro- 
| ducers and consumers. 

| Members appointed to the 
commission are J. Louis Leves- 











sity economist, Gordon Cush- 
ing, vi@e-president of CLC, 
Robert Howland, Halifax econ- 
omist, Leon Ladner, Q.C., Van- 


couver lawyer. 


There is 
Alberta, and 
be deliberate. 


It was probably feared that 
anyone knowledgeable on oil 
and gas from that province 
might be regarded having 
special interests in com- 
mission’s work 


from 
is thought 


no member 


this to 


wo . 
as 


the 





Never Mind That Bonus, 


Will We Still 


1) | 


| here the pressure of selling has 


= | not been great. 


Although heavily tested in re- 
weeks there’s plenty of 


brokers claim; at least enough | 
while | 


indica- 
direction | 


pressed levels for a 
further to get clearer 
‘| ahea of business 
ahead. 

What can brokerage houses 
do to reduce overhead? 

What order do such moves | 
‘take? 

First move is generally not to 
replace temporary staff or staff | 
that has voluntarily quit. All| 
firms contacted are following 
this policy. 

Next likely move is to start 
cutting the more expendable | 
help; in some cases floor trad- | 
ers, wire-men, employees from | 
accounting departments, from | 
dividends department, etc. 


ee 


Wenner-Gren 
Power Plans 


(CONTINUED FROM P. 
and 











1) | 


industrial | 


It was to proceed with de-| 
velopment if survey results 
panned out. | 

Here’s progress report so far: | 
@ The giant U. K.-based British 
Thomson Houston Co., through 
its subsidiary, British Thomson 
Houston Co, (Canada) has made 
a preliminary aerial survey of | 
the power possibilities. 


| 


ahead with a more detailed sur- 





_ vey 


Canada will add/| 
some more with funds yet to be | 


Representatives of the com- 
pany will be meeting in Van- 
couver within a few weeks to | 
lay plans and drilling crews | 
will be going into the area as | 
soon as possible to check on/| 
dam sites and establish water 
levels. 

@ Minerals and other prelimin- | 
afy surveys have also been | 
going ahead in the area during | 
the summer but results have not | 
yet been announced. 


(CF-100 Mark a 
Project To Go On? 


Officials of the Department 

Defense Production and 
Avro Aircraft Ltd. were ex- 
pected to meet late this week, 
to discuss continuation of the 
development program for the 
CF-100 Mark VI, latest version 
of Avro’s jet interceptor. 

Last week the government 
cancelled its production pro- 
gram for the Mark VI, in an 
economy move. It is under- 
stood, however, that the gov- 
ernment does not intend to 
| drop development work on the 
Mark VI. 

To soften the impact of can- 
cellation of Mark VI produc- 
tion orders, the department 
has placed further orders with 
Avro Aircraft for the CF-100 
Mark V. 

Avro’s newest project, the 
Arrow — or CF-105 — was 
unveiled this month. However, 
the necessary final develop- 
ment and flight testing may 
retard its production by two 
years or more, if normal ex- 
perience in new aircraft de- 
velopment holds good. 


Bank Staff Changes | 


Commerce: 

D. V. BROOKE, an assistant accountant, | 
Queen & Spadina, Toronto, to be ac- | 
countant, Fairbank, Toronto. 

E. J. CRLEY, assistant accountant, 
F , to be accountant, Am- 
herst, N.S. 

K. J. 


CLARKE, formerly accountant, 
& Gilmore, Burnaby, B.C.. to be 
accountant at the newly branch 
at Georgia & Burrard, Vancouver. 

A. R. COOMBES, to be assistant ac- 
countant, Kingsway & Knight Road, Van- 











| of 














| papers 
'monthly letters are cut back. 

If business continues at cur- | 
rent levels for several months | 
i'then such moves as 
of ticker service would be con- | 


| Mon. 


| Thurs. , 





= 
DOW, special representative, To- | 
8. to be manager, Safety Deposit Box | 
Department, Toronto. 
R. FEA, to be assistant accountant, 
7. L. GEDDES,. assistant accountant, 
y & —— Road, Vancouver, to 

be caanembamt. ticton, B.C. 

J.  W. GRAHAM. formerly manager, 
Nelson, B.C., to be manager of the newly 
opened branch at Georgia & Burrard, 
Vancouver. 

J. R. HEFFER, to be accountant, God- 
erich, Ont. 

K. F. McKAY, to be accountant, Van- 
derhoof, B. i. 

A. G. MacNEILL, to be assistant 
countant, Fredericton, N.B. 

N. V. READ, to be an assistant ac- | 
countant, ‘St. John's », Nad. 





ac- 


Mentreal: 
KENNEDY PARK SHOPPING CEN- 
, new branch ~ 








Work Here? 


Along about here advertising 


| budgets are pared. 


Then some houses will start 
cutting wire services to out-of- 
town branches and connections. 

several well-known Toronto 
wire houses have already start- 


| ed on this program. 


Along about this time too. 


| such customers’ services as pub- 
(Canadian and U.S. | 
and 


lications 
and magazines) 


removal 


sidered. 
By that time too there weuns | 


likely have been news of var- | 
lous merger moves, 


possibly a 
few failures. 





FOREIGN EXCHANGE RATES 


Noon Value in Canada 
Week Ended October 11, 1957 


US.$ U.K. £ 


—— 


97 2/32 7 
96 29/32 719/16 
96 22/32 70 11/16 
96 29/32 76 4/16 


96 148/160 2.71 19/80 
reported by Bank of 


 ) 
Wed. 


114/16 


NNHmhN Wh 


Fri. 


U.S. 
Canada. 

U.K. bid rate reported by Toronto- 
| Dominion Bank. 


rate 








113/16 |i, a proxy fight for control of 


Great Sweet Grass Oils (FP, Sept. 
| 28). 
‘ing, the seven-man management | 
‘group was declared elected over 
‘an opposing group supported by 
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pius the big bonus in every Leishman garment 
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Taslored-To- Measure or Ready- To-Wear 


Leishman Clothes are sold at umportant slores 
from coast to coast. 


Wm. H, Leishman & Co. Lid., Toronto, Canada 
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Management Slate Wins Sweet Grass. Cromwell Heads 


The management slate won out; former president who had suc- 
ceeded Samuel Ciglen, earlier had 
announced his support for the 
Cromwell group 

Other directors are Grover 
Whalen, G. Russell Jr., I. D. Rob- 
bins and R. B. Berger of the U. S. 
and F. I, Malone and T. I. Ander- 
son, Toronto 

Mr. Cromwell said he was 
| negotiating with a Texas oil man- 


agement firm to take over admine 
istration of Great Sweet Grass. 
Representatives of the opposi- 
ion group said rulings of validity 
of proxies would be etudied., 


At an adjourned annual meet- 


ACCOUNTANTS MOVE 
Dainow, Alper & Co., 
ed accountants, has 
offices to 3,448 Peel St 


former directors of the company. 

New president is J. H. R. Crom- | 
well, former U. S. ambassador | 
‘to Canada, Colin A. Campbell, 


chartere 
moved its 
. Montreal. 


four different operations side by side on one floor= 


DU PONT OF CANADA does it beautifully with 


Movable—}ausounauL interior Walls 


In their handsome downtown Montreal offices, Du Pont of Canada uses ; 
Movable HAUSERMAN Interior Walls to divide reception area, general offices, executive * 
ofhces and tabulating room. The combination of movability and beauty offered by 
HAUSERMAN Walls was the practical solution to a number of Du Pont’s problems. 


Walls surrounding the tabulating area, for example, had to be installed 


after machinery was in place—be soundproof—leave room for future expansion. 
Flexible, space-saving HAUSERMAN Walls did this and more. Where other types of 


construction would have required weeks to build, Du Pont reports that tabulating area 
walls were installed in just one day. 


Movability is also important in other areas. Now, when there is a need 


to rearrange the overall floor plan, trained HAUSERMAN specialists can disassemble, move 
and re-erect the walls in a matter of hours. And, the beauty of HAUSERMAN Walls 

is permanent. Baked-enamel finish, offered in any desired colour, never fades or needs 
repainting, Occasional washing is all that will ever be required. 


HAUSERMAN representatives are located in principal cities throughout Canada. 


One of them is nearby and ready to call on you at your convenience. 


HAUSERMAN OF CANADA LTD. 
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HAUSERMAN OF CANADA LTD. 
Home Office: 91 Yonge Street, Toronto, Ontario 


Please send your free booklet, “Seeing is Believing”, to: 


Free Booklt- 
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Goa? ANNOUNCE MENT 


BBDO APPOINTMENT 


— 


Borden to Head Royal 


Commission on Energy 





| 


JACK BEDFORD 


The appointment of Jack Bedford as Ac- 
count Executive in the Toronto Office of 
Botien, Barton, Durstine & Osborne, inc, 
hes just been announced by ies Chifty, 
Menager. Jack Bedford joins BBDO after | 
having served as Sales Manager with 
the Dr. Chase Company for 
nearly he wot 
employed as Executive for 
about R Mills 


Madicine 


five years Previously, 


aon Account 


six. yeors with Spitzer 





packaging 


chris yaneft 


| reads: 


dealing with energy 


OTTAWA (Staff)—The Con- | 


servative government has lost 
no time in tackling the prob- 


lem of energy policy, which is | 


growing increasingly pressing as 
the result of new developments 
in Alberta and British Colum- 
bia 

Prime Minister Diefenbaker 
has announced the appointment 
of a strong Royal Commission, 
headed by Henry Borden, presi- 
dent of Brazilian Traction, Light 
& Power Co. to recommend 
policy on all forms of energy 
including waterpower, oil and 
natural gas. 

The broad of the en- 


scope 


quiry is indicated -in the first 


of its terms of reference, which 
“The policies which will 
best serve the national interest 
in relation to the export of 
energy and sources of energy 
from Canada.” 

This is the first that 
electricity, waterpower, gas and 
all energy have 
been brought under one heading 
in terms of government policy. 


time 


other sources 


It gives promise that the scat- 
tered and understaffed sections 
questions 


‘In the federal government may 


design « advertising 


85 grenville street 


toronte we. 77-3376 | 


| be rationalized and given coher- 


ence 


Another of the terms of refer- 


shows the form of organization 
the government has in mind 
and tasks for recommendations 
on “the extent of authority 
that might best be conferred 
on a national energy board.” 

Making it clear that the board 
must be subject to the authority 
of Parliament, the government 
asks for recommendations on 
its procedures 


First Suggestion 

The first suggestion for a na- 
tional energy board to co-ordin- 
ate federal policy on al! forms 
of energy was made in FP three 
years ago this month. 

!t was later supported by the 
Gordon Commission in its pre- 
liminary report early this year, 
and now looks like being real- 
ized after Mr. Borden's 
mission has reported 


come 


The urgency of and 
complete examination Ot- 
tawa’s responsibility for inter- 
provincial and _ international 
movement of all kinds of energy 
was underlined by several cur- 
rent developments 

Here are some of t thing: 
which give special point to the 
timing of Mr. Diefenbaker’s 
announcement: 

@® The new government's prom- 
ise of a “national development 
policv” in co-operation with the 


new 


of 


a 


he 


Alberta - California . route 
grew nearer, federal authorities 
were increasingly afraid of be- 
Ing again caught unprepared 
Increasing Concern 
The whole 
prize-zoning western gas 
flowing out to the Pacific coast 
has been causing increasing con- 
cern 
It has been as 
BCE wanted and more 
gas for the Vancouver area, and 
Westcoast Transmission talked 
about doubling its export sales 
threatens to become 
more difficult problem as 
Westcoast Transmission finds 
itself having to pay escalating 
field prices in the River 
area, while its export price is 
fixed at 22c (at border } 
for the whole of the authorized 
for 20 vears. 
expressed 
Ottawa 


at) 


rate-basis and 


‘ 


iO! 


intensified 


more 


It also 


‘) 


Peace 
the 


export quantity 
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$6 on is 
U, | probab! 


that inland communities in B. C. | 


would find themselves with an 
even larger spread between the 
price they pay for B.C 
and the price paid by customers 
in the U.S 

As it is, the higher price paid 
by B.C. consumers worries 
federal authorities because of a 


eas 


standing regulation that export | 


prices must not be lower than 


prices to domestic consumers. 


ence to the Royal Commission 
provinces could not amount to 
anything until it had a policy 
on energy export and import. 

@® Recent decision by British 
Columbia ‘ Electric Co, to use 
Peace River gas for thermal 
generation of electricity exposed 
the absurdity of continuing to 
treat export of electricity and 
waterpower in a different way 
and under different authority 
from export of gas and oil. 

In fact it turned recent policy 
topsy-turvy. The late govern- 
‘ment allowed gas export, but 
blocked export of electric power 
or of water which could be 
used for generation of electri- 
city, 

Now BCE’s plans show that) 
'Canada might do better to use| 
its gas at home even to generate | 


The 
lating 
to the 
Its second 
reads: 

“The involved in, 
and the policies which ought to 
be applied to the regulation of 
the transmission of oil and na- 
tural gas 
from Canada 


whole problem of regu- 
rates has been referred | 
Roval Commission. 


term of 





Established in 1948 


DOMINION MANAGEMENT 


Associates Limited 


new 

refe) ence 

problen . 
RESEARCH & DEVELOPMENT PLANS — BUSINESS & MUNICIPAL 

1980 Sherbrooke Street West Montreal 25, Que. 











between province or | 
to another coun- | 
trv, including the regulation | 
of prices or rates to be charged | 
or paid, financial structure and 
control of pipeline corporations | 
in relation to the setting of 
proper prices or charges.” 
Finally, the commission 
asked to investigate the special | 
position of Trans Canada Pipe | 
ines. It recommended: | 
“Whether, in view of its special | 


electricity for export. | 
If anything ts 3s be’ exported | relationship to the Northern On- | 
tario Pipeline Corp. 


|Canada would get higher price | , rp. and the 
‘for electricity than for gas, and | "ature of its financing and con- 
| more “processing” would be) trol, any special measures need | 
| done in Canada. be taken in relation to Trans | 
® Mounting pressures by rival Canada Pipe Lines Ltd., in order | 
interests for export of gas from| to safeguard the interests of | 
southern Alberta to California Canadian producers or consum- | 
have threatened to confront | ers of gas. 
Ottawa with a very difficult}; The members of the commis- 
situation. | sion, besides Mr. Boreen, chair- 
| On previous occasions—both | man: | 
with Westcoast Transmission | 
and with Tennessee’s still) 
doubtful application — Ottawa | 
has been left on the end of a/ nected with many financial and 
chain of approvals. industrial concerns. George| 
By the time a company has| Britnell, economics professor at) 
got export approval from the| the University of Saskatchewan. 
Alberta provincial government | George Cushing, vice-president 
and the U.S. Federal Power|of Canadian Labor Congress. 
Commission, the federal per-|Robert Howland, economist | 
mission to export necessarily be- ‘from Halifax, N.S., who super- | 
comes a yes or no propostion. | vised regional studies for the | 
On the existing basis it leaves | Gordon Commission. Leon Lad- | 
no chance for federal authorities | ner, Vancouver lawyer, who 
to influence the nature of the! has spoken and written widely 
' deals. and knowledgeably about B.C. | 
As the rival applications for} energy problems. 


Must Organize for Growth 
Survey Advises Business 


Why do some companies ex-| pation in the business of plan- 
pand sales and profits while) ning.” 
others stand still? The SRI investigators started 

Can successful! corporate with a group of 210 apparently 
growth be deliberately planned, | “gifted” companies, selected as 
or is it an accident? having exceptional growth his-| 

What are the common char-| tories. 
| acteristics of growth companies? For comparison, they also| 

These _— among the QUeS@' used a group of 169 companies | 
tions asked in a survey entitled | o.e growth performance had | 
“Why Do Corporations Grow? been well below average. Case! 
by Stanford Research Institute, histories of companies in each’ 
Menlol Park, Calif. It was pre- group were examined for the 
sented at a special meeting of | 1939-56 period. 
the American Management) 

Association in New York. 

The study, said P. J. Love- 
well of the Institute, showed 
that successful growth compan-. 
ies usually share four common 
characteristics: 

@® Organized programs to seek 
and promote new business op- 
portunities. 
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Newfoundland Light and Power 
Company, Limited 


Subscription Rights Is | 
Rights offered to shareholders to subscribe for 
additional Ordinary Shares at $38 per share, 
on the basis of 1 share for each 5 shares held, 
will expire Noy. 1, 1957. 


Is 


The Company is the leading producer and dis- 
tributor of electricity in Newfoundland, serv- 
ing the St. John’s, Corner Brook and central 
industrial areas of the Province. ‘Its operations 
and earnings have shown steady growth. 





We recommend that shareholders take advan- 
tage of the present opportunity to add to their 
holdings through the exercise of Rights. We 
also suggest these shares as an attractive in- 
vestment for other than existing shareholders 
and shall be glad to advise regarding the more 
advantageous way to hny, ie., through pur- 
chase and exercise of Rights or by purchase on 
the open market. 


ROYAL SECURITIES 


CORPORATION LIMITED 
244 ST. JAMES STREET WEST 360 BAY STREET 
MONTREAL TORONTO 
Montreal Torento Seint Joha Ouehee 
Hamilton Winnipes Fdmonton Vancouver 
Charlottetown St. John's, NAd, 








J. Louis Levesque, of Mont- | 
real, founder of “Credit Inter- | 
provincial Limitee” and con-| 
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“Excessively dry air is a menace. It’s bad for health; it can even kill.” 














Available in 7 sizes. ..from 8 to 
35-gallon capacity. ..capable of 
humidifying from 10,000 to 
53,000 cubic feet of space. . .or 
custom built to meet individual 


requirements... 


SWAN 
HUMIDIFIERS 


Are ideally suited for 





CONTROL HUMIDITY with 


a SWAN HUMIDIFIER 


As emphasized by leading Medical authorities, excessively dry 
air 1s a menace to your health. 





NATURAL GAS 


Stone & Webster services cover all 
phases of the processing, transporta- 
tion and distribution of natural gas. 


Because, Doctors agree, dry air increases the incidence of 
colds, as well as breaking down the body’s resistance to its attack. 
But, they find, if relative humidity is maintained at approx- 
imately 40%, the factors causing colds, sore throats, influenza, 
They include technical and asthma, sinus infections, etc., can be reduced—often climinated. 
economic investigations, reports, and 


design and construction for: 


A SWAN HUMIDIFIER will automatically maintain this 


; healthful humidity—at low cost. 
‘The number of companies, 


absorbed by ein and | Dry air aids the spread of air-borne 
sitions is far greater, propor-| germs, irritates rheumatism and plays 
tionately, among the companies 


: havoc with the nervous system. 
of lower growth rates,” said Mr. (The U.S. Bureau of Statistics shows 
Lovewell. 


the average Winter indoor humidity 
“Our study makes it plainly | 


for the whole continent is a mere 

levident that there is no pat| 4g Jo many part of Canad 
formula for the achievement of “ yonte & C; te 
©. An sites ek eth prod Business success. Energetic ob-| Council, it is only about 5%.) 
‘ucts or fields. servance of good management IN THE OFFICE OR PLANT 
|@ Proven competitive abilities | practices does not provide abso- Properly controlled humidification 
in their present lines of busi-|/Ute insurance that a company with a SWAN Humidifier means. . 
ness. will grow and prosper. | reduced incidence of colds... less 
@ Courageous and energetic; “Good management and, es- | absenteeism. ..increased efficiency of 
management, willing to take/ pecially, sound planning meth- office or factory help...lower fuel 
carefully studied risks. ods should rather be thought of eee ° a as Se 

Progressive companies char-| as a means of improving the ey ee Co 
acteristically devote significant; odds for success.” 
portions of their earnings to, 
market development, new prod- 
‘uct development and acquisi-| 
ition planning, said Mr.| 
—Lovewell. 

Broad Outlook 

“It is typical of progressive 

companies that the entire cor- 


A Gathering systems, pipe lines and 
distribution systems 


Business or Professional! 


OFFICES 
(Also Brokerage Offices, Banks, etc.) 


HUMIDITY IN THE HOME 


The minute you close your doors and 
windows... and begin to use artificial 
heat...you need humidification— 
roughly from Sept. until May in 
Canada. 


Because DRY AIR can RUIN your 
FURNITURE, RUGS, DRAPES, 
WALLS and PLASTER. 


The SWAN Humidifier. . . humidifies 
in Winter. . .spot cools in Summer... 
condenses smoke. ..cleans the air... 
and eliminates static electricity. Com- 
pletely automatic, it costs no more to 
operate than a 60-watt electric bulb— 
about one cent per day. 


A Plants for the extraction of natural 
gasoline, other hydrocarbons and 
sulphur 


INDUSTRIAL PLANTS 
CONFERENCE ROOMS 
Libraries 
Hospitals 
Museums 


“WRITE FOR 14-page coloured 
brochure and specification sheet. 











A Compressor stations and storage 
facilities 


Schoo! 
Theatres 
Churches 


A Conversion of existing systems de- 
signed for other types of gas. 


STONE & WEBSTER 


CANADA LIMITED 


44 King Street West Toronto 1 








— Dealer Territories Being Allocated — 


SWAN HUMIDIFIER CO. LTD. 


: 1545 Crescent Street, MONTREAL, Que. 





BOUGHT BUILDING 


Frem Our Own Cerrespendent 
WINNIPEG — The provincial 
government has bought an auto) 
show room building on Portage | 
Ave. for $150,000 for the staff of 
125 employed in the motor 


; 
; 














poration is aware of the signifi- 
cance of the planning function, 
and that there is broad partici- 





vehicle registration department. 
An additional $60,000 has been 
spent in alterations, 





SWAN HUMIDIFIERS CO. INC., Ballston Spa, New York 








SSE ANNOUNCEMENT 


FRUEHAUF APPOINTMENT 


WILLIAM T. McDOUGALL 


William T. McDougeoll has been appointed 
Comptrolier of the Fruehauf Trailer Com 
pany of Caneda Limited, *# hts been 
onnounced by Financial Vice-President 
E. Lorne Goodfellow. Mr. McDougall also 
becomes Comptroiier of Trailer 
tance Compony limited. a subsidiary 
handling the financing of Fruehavuf trailer 
sales in Canada. He first joined Fruehavi 


in 1948 as General Accountant and in| 
Moy, 1956, became Assistant Comptrolier. | 











Accep- | 


Note 


Investors will be watching 
this week’s $35-million Que- 
bec Hydro bond issue with 
keen interest. If it is well re- 
ceived, there will be reason 
to believe that the Canadian 
market can absorb three 
other major issues that are 
expected soon — $50 million 
Province of Ontario, $40 mil- 
lion Metropolitan Toronto, 
and $10-$15 million Metro- 
politan Montreal. 


All four borrowers were 
reported to have been negoti- 
ating with New York invest- 
ment dealers with a view to 
making a U.S. offering. 


* 7 7 


The past week has brought 
no major new corporate is- 
sues. But due to be offeted 
almost immediately are $5 
million Anglo-Canadian Pulp 
& Paper Mills 6%4°% 21-year 
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We would be pleased to 
look after your subscription 


Not Since 1931... 


has any Canadian Government Bond 
Issue carried a coupon as high as the 


434% interest which will be paid from 
1960 to 1970 on... 


Canada Savings Bonds 


SERIES 12 


Interest for the first 2 years is at 34%. 
The overage yield to maturity is 4.46%. 


By Vincent Egan | 


debentures, with a 15-year 
non-call clause and a full 
sinking fund, at par; and $3 
million Kelly, Douglas & Co. 

% 20-year debentures, with 
75 warrants to buy Class A 
shares at $4.25 for four years 
and $4.75 for a further four 
years. 

< > 

Shareholders of Zeller’s 
Lid, will vote October 24 on 
a proposed bylaw enabling 
directors to borrow. The re- 
tailing chain, which has had 
no funded debt since 1943, 
is expected to undertake bond 
financing shortly (FP. Oct. 
12). 

Day-to-day loans were be- 
ing made by chartered banks 
to investment dealers this 
week at 3%, down from 
last week's 4%. Banks have 
been able to meet all requests 
for loans: recourse to the 
Bank of Canada has not been 
necessary, was last 
week. 





as it 


City of Peterborough has 
called for tenders on a $1,- 
384,358 542% one-to-20-year 
issue. Kitchener is calling for 
tenders on $1,224,000 serial 
debentures, in "nike and 15- 
year maturities. Both calls 
close October 21. 

When the extended share 
exchange offer by A. V. Roe 
Canada Ltd. to Dominion 
Steel & Coal Corp. sharehold- 
ers expired last week, Roe 
had been offered 2,228,817 
ordinary shares or their 
equivalent. This represents 
about 76% of the outstanding 
Dosco stock, 

* > 7 
The proposed merger of 

Isotope Products Ltd., Oak- 

ville, Ont., and Curtiss- 

Wright of Canada Ltd. will 

be presented to shareholders 

for approval in about one 
week, when auditors have 
verified Curtiss-Wright’s ac- 
counts. The Oakville firm’s 
executive is “enthusiastic”’ 
about the merger, said Presi- 
dent D. C. Brunton, 
Commodities: Demand for 
flax continues strong, push- 
ing prices up. Overseas or- 
ders for barley, on the other 
' hand, have virtually ended. 
The Board’s 142c cut in prices 
of all grades of wheat has 
had no noticeable effect on 
demand. 
- + 7 

Investors like specific ad- 
vice. 

A prominent New York in- 
vestment house, Bache & Co., 





Biggest-Ever Power Scheme 
Depends on Survey 


/$500.000 bond with 





| 


Though promising results 
have been obtained from a pre- 
luminary aerial survey of a 
possidie four million hp hydro- 


electric development on Peace | 


River in northern B.C 
cision to go 


, any de- 
ahead with con- 


struction will be dependent on | 


more detailed investigation. 


The proposed hydro scheme. | 
one of the most spectacular of |, 
its kind in Canada, is an integral | 


part of a general plan an-'! 
nounced early this year by the 
Wenner-Gren Foundation and 
the B.C. government. It was 
to check, and if feasible, de- 
velop a 40,000 sq. mile area in 
the far northern Rocky Moun- 
tain Irench in B. C. 


The company formed for the 
project, Wenner-Gren B.C. 
Development Co., 


government about eight months 


the B.C. government placed a 
reserve on the lands and timber 
in the area. 

Among projects to be under- 
taken, if surveys justified them, 


were the establishment of a 


| 


| 


pulp mill, building of townsites 


and construction of a 180 mph | 


/400- mile-long monorail from 
the Pacific Great Eastern line to 
the Yukon border. 

But last week, a_ special 
agreement between the Wenner- 
Gren 
government was signed in con- 
nection with the proposed 
hydro-electric development on 
Peace River. 

It made special provision that 
the development was contingent 
upon the results of surveys over 
the next two years. 


Survey Results 


This week, British Thomson 
Houston Co, (Canada) told FP: 


liminary aerial survey all sum- 





mer. 


“It looked so interesting that | 
we reported early, and as a re- | 


sult have been instructed to go 
ahead with the next stage. 


“This will consist of more de- 


| tailed contour surveying to find 
out where water levels would 


come, and some rock drilling to 
check up on various possible 
dam sites. 

“This stage will not involve 


a lot of manpower. We are now 


organizing for the work. Sev- 


eral crews will be sent in for 


drilling and we will be consult- 


ing with the engineer in charge 


of this job in B.C. within the 
next three or four weeks.” 
Early estimates of the cost in- 





| . 
down in Vancouver. 


| techniques 
posted a/| 
the B.C. | 
the areas adjacent t 
ago as a guarantee that surveys | 
would be carried out. In return, ' 


interests and the B.C. | 


i belief that 


“We have been doing the pre- | 
‘estimates that the proposed de- 


‘velopment could start deliver- 


tential, then the survey ca 
abandoned. 

If found feasible 
mitment may be re 
stands now, it is all in 


of dreams 


Experts Guessing 

A number of statements made 
by Premier Bennett on the re- 
sults of the hydro Pp pepeet had 
the experts wonder 
One was that power generat- 

on the Peace could be laid 
900 miles 
away, at rates “cheaper than 
those now charged by the B. C. 
Electric.” 

When quizzed, he 
engineering techniques ‘that 
aren't even in the books 
would make it possible. 
were unknown 
local power engineers. 

He then said that iz 


ed 


Saia nya 


vet” 
The 
to 


dustry | 

o the dam 
site would get fir: st call on 
power at cheaper (The 
only community of any con- 
sequence near the dam site 
is the city of Prince George, and 
it is 150 miles away. The only 
inhabitants in the Rocky Moun- 
tain Trench are a few poverty- 
stricken bands of Indians.) 

The premier also said the rest 
of the power would be sold 
through the government-owned 
B.C. Power Commission, 

He did not mention the 
privately-owned B.C. Electric 
which services the major popu- 
lation areas of the lowe: 
land. He did say, however, that 
utility companies would be able 
to buy the power. 

Another statement that baffl- 
ed the experts was the premier'’s 
the project could 
change the climate of the Arc- 
tic! When queried fuller 
explanation, he did not elabor- 


] ates. 
f 


for 


‘ate. 


British Thomson Houston 


power by 1964. 


Results 
s in Ottawa state there 


Source 

nothing really new in a pian 
to develop the hyd 
f the Peace 

Ma 
Na Uugnton 
f the In 


xr General A. G. L. Me- 
Canadian chairman 
rnational Joint Com- 


mission. a Peace River devel- | 


opment had been studied and 


appeared practical. 

In 1955, George J. Smith, a 
survevor who did the « 
Kitimat-Kemano work for Alu- 


minum Co, of Canada, presented | 
water | 
irces | 


northern B.C 
to the B.C. Ress 


\ nierence 


a paper on 


ies Mii Ces 


iggested that « mil 

ld be generat ted by ‘nai 

he Peace in » Rockies. 
Engineers say one m) 
is pe Another million hp 
might be generated if the dam 
built much further 
1as been indicated. If the 
backed up by a dam 
diverted at Giscombe 
Rapids into the Fraser, then a 
of 


east 
than | 
waters 
could be 
Capacity 
possible 
But the premier did not men- 
tion al diversion into 
Frase! That 
brought the 
nterests about his 
swarm of bees 


the 

would have 
powerful fishing 
head like a 
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riginal | 


illion hp} 


something NEW! 
Complete Coverage —No Duplication 


with fh FERME 


rect Mall will give you coverage 
of 436.687 French-specking pros. 
pects, throughout Coneda! 


FIRST COME, FIRST SERVED 





fa FERME 


909 Mount Royal Ave EE. Mentreal, P.O 


Without ebligation, please send me your 
vertising with Direct Moil Advwertis ng 


bootie! Combine Mogazine Ad 


NAME 


ADDRESS 


“I’m told Guaranty Trust ts 


a good place to do business’ 


CAPITAL AND RESERVES $5,000,000 











‘volved in such a power devel- 
a few months ago presented | opment vary between $400) 
for the first time a “buy, sell | million and $600 million. 
or hold” list of stocks in its | 


Mills, Spence & Co. 


Limited 


TORONTO 
NEW YORK 











MONTREAL 


WINNIPEG 
LONDON, ENG. 
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Insurance 
protection 
is 


most 
important 


market letter. 


“The response from invest- 
ors was overwhelming,” says 
Bache. “Many told us we 

-had given them more sound, 
right-to-the-point advice in 
that piece than they had re- 
ceived from other sources in 
years.” 

It presents a revised list in 
the current letter. 

* i . 

Keeping track of the thou- 
sands of shareholders of Am- 
erican Telephone & Tele- 
graph Co. isn’t easy. But the 
firm has devised a simple sys- 
tem—shareholders who have 
moved are asked to write 
their new address on space 
provided on the dividend 
cheque. When the cancelled 
cheque comes back, the com- 
pany changes its records. 

A study of U.K. income 
tax and profits tax has been 
issued by the Canadian Tax 
Foundation as the third in its 
series of pamphlets, Taxes 
Abroad, 


Announcing the agreement on 


ithe project, Premier W. A, C. 
Bennett. said a dam would be 
'constructed just east of Finlay 
| Forks on Peace River before it 


‘flows east through the Rocky 
Mountains. 

He said the dam would create 
in the Rocky Mountain Trench a 
lake 260 miles long and 10 to 
15 miles wide. It would be the 





greatest man-made lake in the 
world. 


ibe necessary. 


No diversion of rivers would 
The plan would 


| back up the Finlay River, from 


/ 
i 
i 





the north, and the Parsnip 
River, from the south, which 
|merge:at that point to form the 
| Peace. 


Long-Term Project 
But this will be a long-term 
project, even if it goes ahead. 
It would take seven years to 
fill the man-made lake. 
Thirty mile 


railway and the Hart Highway 


' 
} 


| would be re-located at Wenner 


_Gren expense. 

Prerhier Bennett emphasized 
the Wenner-Gren subsidiary, 
which will have two B.C. di- 





sections of the | 


“It's so simple, 


Mr. Burbank! If you really 








want your sales audit and payroll figures 


om r abner | rectors, will pay full taxes with | 
Se ee een | no special concessions. He said | 


-generators | | 
ag cet a steam | Canadians would be given full 
plant of B. C. Electric Co., to be opportunity to invest in the) 
‘located east of Vancouver, have | company. 
gone to Metropolitan Vickers) The Swedish subsidiary will 
Electrical Export Co. of Britain.| have until Dec. 31. 1959, to 

The contract is worth $25 mil-_ complete its surveys. They 
lion, and Canadian pets any 'could cost up to $6 million. 
gg gyn ior a ae | The big loophole for the firm 
tained in face of keen competition i is that if final reports do not 
| measure up to the preliminary 


‘from European and U. S. com-| 
conclusions as to the area's po- 


| panies, 
290 Exporters Set For Quebec Meet 
European com- | 


MONTREAL (Staff) — About) ties for export, | 
250 exporters and Federal Gov-|mon market and proposed free 
ernment trade officials will at-;| trade area. | 
tend the annual convention of the| A round table “Exporters 
Canadian Exporters’ Association | Clinic,” will b held Oct. 22 to in- 
at the Seigniory Club, Que., Oct.| clude discussions on markets, 
21 and 22. terms, marine insurance, ship- 
idl ping, Canadian and foreign cur- 

Minister of Trade and Com-|rency problems, seaway tolls, 
merce Gordon Churchill will be advertising 
the main speaker. 


A special session will discuss 
President J. S. Vanderploeg, of 


Pewertgay shipping rate adjust- 
Toronto, will present a report on! ments on products indigenous to 
the opening day. 


| Canada, 
F. T. Sherk, of Leamington, will | 





When a shipment is made—titie passes—and you create an account 
receivable. You are more certain of the end result—PROFIT—when 
you protect accounts receivable with Credit Insurance. That’s why 
an increasing number of executives have decided that NO cycle of 
protection is complete unless capital invested in accounts receivable 
is insured by ACI. To learn more about Credit Insurance, call or 
write AMERICAN CREDIT INDEMNITY ComPaNy of New York, 
Dept. 39, Montreal,. Quebec, Sherbrooke, Toronto, Hamilton, 
Woodstock or Vancouver. 











Liquidity of capital is the 
prime responsibility. of management. 


the instant-action keys and the 


Protect your working capital 
invested in accounts receivable 


American 





simplified keyboards. Then we'll be 





At present, the CEA says ship- | There’s a Burroughs Calculator— electric-powered or 


Credit 
Insurance 


~fo ie ro fe oe Pe OR we Be OO 


outline the association’s trad de | 
policy statements, covering Can- 
ada-U. S. trade relations; Com- 
monwealth trade; assistance to 
new members of the Common- 





wealth; long-term financing facili- 





pers of such products are often | 


told by the lines serving Cana- 
dian ports that the agreement to 
any adjustments must be obtained 


from the shipping conference in 
New York. 





on time every time!” 


hand-operated— just right for your high-volume figur- 
ing. Call our branch for a demonstration. Burroughs Add- 
ing Machine of Canada, Limited. Factory at Windsor, Ont 
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Qe A WHOUNTE MENT 


CANADIAN PREMIER 
LIFE APPOINTMENT 


Va 
NORMAN A. HEALEY 


PA Long, President of Canhadion Premier 
Life insurance Company, announces the 
appointment of Norman A. Healey, 8.A., 
8.D., CA.U., os Director of Agencies oat 
the Compony's Head Office in Winnipeg. 
Mr Healey is a graduate of the Univer 
sity of Toronto and the School of Gradu 
ate Studies. He was formerly Assistant 
Superintendent of Agencies Eastern 
Canoda, w» re he is well known in in- 
surance circle: .He has been frequently 
in demand as a public speaker, before 
Lite Underwriters’ Congresses, ond insur 
once Associations generally. 

Mr, Healey served in the Mediterranean 
Theatre during the last war, In addition 
fo having his C.L.U. degree, he is a 
graduate of the 142nd School of Agency 
Monagement. He will assume direction of 
the Compony's Agency operations 
throughout Canada. 


in 








FOR WAREHOUSING 
AT ITS BEST 


Stran-Steel Buildings Offer 


@ Column-free interiors 
@ Fast erection 
® Low cost 


Stran-Steel Rigid Frame buildings 
ere the perfect answer to maxi- 
mum use of warehouse space 
because they're column-free from 
roof to floor. Durable all-stee! 
construction makes them firesafe, 
too. A complete tine of occes- 
sories is available. 


RIGID FRAME 
BUILDINGS 


LTD. 


nilten, Ont. 


ASTRA STEEL 
7 Mer. nS. 
P Phone JA. 8-4551 





U.K. Immigrants 





They Like Way We Live, 
Work, Play, Says Survey 


British immigrants like Can- 


| ada—although they miss many 


| aspects 
! from the National 





of U.K. life, ranging 
Health Plan 
to the sea. 


The research department of 


_Maclean-Hunter Publishing Co. 


surveyed 96 immigrants from 
the U. K. in the Toronto area. 


On balance, it found they had’ : 


adjusted quickly and fairly 


easily to life in Canada. 


They like the standard of 
living and the chance to own 
an automobile. 

Three quarters are solidly 
established here, the remainder 
are at least considering the pos- 


_sibilty of going back home. 


Sixty-eight of the 96 got jobs 
within two weeks of their ar 
rival. 

Only eight said they had to 
wait more than five weeks for 
work. 

The great majority have been 
in this country for five years or 
less. About one third have lived 


‘in Canada for longer periods. 


The higher standard of iiving 
is an obvious asset and 33 of 
the 96 (34.4%) listed it as an 


aspect of Canadian life which 





| Canada’s 





they enjoy. 


This was easily the most often 
mentioned point. 

But there were a lot of others. 

Friendly, Informal 

A dozen immigrants liked 
informality, another | 
12 specified Canadians’ freedom 
of approach in business matters. 

Ten mentioned friendliness, 
nine a feeling of economic 
growth, 

Seven warmed up to Canada 
because of its 
houses. Others liked the food, 
the supermarkets, 
sports, dollar currency, movies, 
comfortable trains, week ends at 
the cottage. 

One mentioned the CBC. On 
the other hand, 12 said they 
missed the BBC. 

Other single laudatory men- 
tions went to things like fish- 
ing, do-it-yourself, ice cream, 


harness racing. 


Cultural and social activities 


rank high as things which im-| : 
migrants miss most from their | {, 


} 


life overseas. 











THE MIDLAND 


TORONTO 
SAULT STE. MARIE 





B We are pleased to announce that 
William A. Stewart 


Manager of our Montreal Office 
has been elected 
a Director of the firm. 


COMPANY LIMITED 


Member 
The Toronto Stock Exchange 
Montreal Stock Exchange 
215 ST. JAMES STREET WEST, MONTREAL 


LONDON 
ST, THOMAS 
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PRESTIGE OFFICE BUILDING 


Corner Yonge and Carlton, adjoining subway, now 
under construction for occupancy October 1958. 


e 18 STOREYS 


@ 14,000 SQUARE FEET PER FLOOR 

e YEAR ROUND AIR CONDITIONING 

e PARKING WITHIN BUILDING 

@ UNRESTRICTED DAYLIGHT ALL FOUR SIDES 


Rental information: 


OWNER—Two Carlton Street Limited 


or your own broker 


EM. 2-1959 
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: 
' 
: 


well-heated | : 


Canadian | ; 


i 
i 


| 


Pubs, live theatre and prox- | 


intity to the country and places | 
to walk were most frequently 
mentioned as U.K. institutions 
missed by immigrants. 


Also miissed: Sociability (12 


), 


tees ; 


= 
~ 


Yearn for 
*Pub’ 


Immigrants from the =| 
United Kingdom vote | 
strongly for Canada’s high - | 
standard of living but =| 
yearn for English 
“pub.” 


Here 


the 
are some of the =| 
results of the Maclean- - | 
Hunter survey of 96 To- S| 
ronto - area immigrants | 
from the U. K. 


What aspects of Cana- 
dian life do you enjoy? 
High standard of living 
—34.4%. 3 
Outdoor life—20.8%. | 
Opportunity for ad- = | 
vancement—19.8. 
Climate—15.6. 
(These were the most : | 
frequent replies.) 


What aspects of U.K. life —— 
do you miss most? 


; 


Pubs—34.4%. 
Live theatrical enter- | 
tainment--28.1%%. | 
Proximity to country, | | 
places to walk—18.8°,. 

How long were you here 
before you got your first 
job? 

Less than one week— 
29.2%. 
One to two weeks — 

41.7%. 

Three to five weeks— 

19.8%. 


Might you return to the 
U.K. to live? 
Definitely will—none 
Seriously considering 
—4.2%. = | 
Might return—20.8%. = 
Firmly established in 
Canada—75%. 


TOUTE EEE 


———-——~~-——— | leisurely pace (11), British Sun- 


days (nine). 
Others missed certain parts of 


the British scene like the sea 


(16), the newspapers (12), Lon- 
don (nine). Four thought long- 
ingly of the National Health 


Plan. 


A few 
mentions: 


out-of-the-ordinary 
“Clean” political 


campaigns, good fish and chips, 





25 Countries 
Will Pave Way 
For Jet Age 


MONTREAL (Staff) — Talks 
begin next week in Sao Paulo, 
Brazil, that will lay, the ground 
work for bringing the South 
America -South Atlantic area 
into the new commercial jet 
age. 

For a month from Oct. 
delegates from Some 25 coun- 
tries will meet in the ornate 
Pavilhao Das Nacoes at the 
third regional air navigation 
meeting. 

Meetings will be held — and 
documents produced—in Span- 
ish and English. Besides repre- 
sentatives of countries in the 
area, there will be those from 
nations whose carriers operate 
on the routes. 


Delegates will discuss how to 
bring the navigational aids, air 
fields, weather services, air traf- 
fic control systems and other 
services up to date for the jet 
airliners due in thé area within 
the coming five years. 


22 





Purchasing Agents 


Grant High Award 


Alan L, Francis, assistant gen- 
eral purchasing agent, Goodyear 
Tire & Rubber Co. of Canada, 
has been named a Fellow of the 
Canadian Association of Purchas- 
ing Agents. 

The award was a recognition of 
his major contribution toward 
establishing an autonomous Cana- 
dian purchasing association, while 
retaining affiliation with: the U. S. 
body, the National Association of 
Purchasing Agents. It is the high- 
est award in Canadian business 
purchasing. | 

Mr. Francis, who was also vice- 
president of the American organ- 
ization, became the Canadian 
association’s first president in 





1955; is also a past president of 
the Purchasing Agents’ Associa- 
tion of Toronto. 


: | veyed 
'dians rather than U. K. 


'in the 


'dians 


football pools, band concerts, 
lack of female company. 

Two thirds of the immigrants 
now own cars, while only one 
third had autos when in the 
U.K. Four fifths of the car 
owners have a North American 
type, rather than a British 
European car 

Excluding 


OI 


two people who 
made spectacularly high esti- 
mates, the average immigrant 
felt he would have to earn £21, 
before taxes, in Britain to equal 
his current Canadian living 
standard. 
Generally. im- 


many of the 


| migrants cut their ties with the 


U. K. Only 12.5% are members 
of clubs associations com- 
posed mainly of people from the 
U.K. A slightly larger percent- 
age of close friends of the sur- 
immigrants Cana- 
people. 
They are good fans for Cana- 
dian sports. 
Some 36.5% 


or 


are 


have attended a 


‘Central Explorers Okay 


Plan To Acquire Hadley 


_ Shareholders of Central Ex- 
plorers have approved a plan to 
acquire B. H. Hadley Inc., U.S 
manufacturers parts for 
automobile and aircraft indus- 
tries. 


of 


The purchase will be made 
by an exchange of 1,160,000 
Central shares for all the issued 
shares, 116,000. of Hadley. Cen- 
tral shareholders have also ap- 
proved an increase in capital- 
ization from two million to four 
million shares to carry 
acquisition. 


—s éhio 
Ou inis 


Mid-week market 
Central Explorers 
There has been no 
Hadley shares. 


price 
" 


Was 


} 
market 


A proxy statement to Central 
shareholders indicates the com- 
pany plans to organize a U5S. 
company which would control 
the Hadley firrn, Central Ex- 
plorers Oil Co., a U.S. firm, plus 
a new Canadian company to be 
organized to acquire the’ Cana- 
dian assets of Central on a 
share-for-share basis. 

Purpose of the change is to 
avoid “any impediment there 
may be under U.S. laws and 
regulations’ to Hadley which 


baseball game more than once, | 
26% a Canadian football game, | 


41.7% 
They are pretty good on corn 
roasts (24°), wiener 


a hockey match. 


ing (50°), too. 
three in 10 had 
more than once. 


Though they like our sports| 
they're | 


and living standards. 


roasts | 
| (34.49% ) and hunting and fish- | 
A ‘surprising’! 
been skating | 


r . : a" rr “seo FR _ e. 
noidas ». aGelense contract a 


company statement savs. 


B. H. Hadley, formerly+Cap- 
son Inc., operates the businesses 
of B. H. Hadley Co., Stellardyne 
Laboratories Inc. and United 
Atomics Corp. which have been 
engaged design and manu- 
facturing of special machine 
parts for autos and 

ircraft the production 
of valves and component 


and missiles 


and < ls 
a 
other 
*. f @iit 


. ’ e- ‘ 
Cs raft 


Central Explorérs manage- 
ment say acquisition 
Hadley operation was proposed 


to diversit' Centra! s 
Lio! 


of the 


Ope ra- 


rT... 
ine 


rving out exploratior 
duction of and gas in west- 
ern Canada and Texas. Central 
had a net $395.836 in 
1956 and of $47,134 in the fir 
five if 1957. 


company fas veen 


; 
ana 
Ol) 


‘ 
i 
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MacMILLAN & BLOEDEL LTD. 
during September converted an 
additional 150 Class A shares into 
same number of Class B 
Now 32,639 A sh and 5,252,- 
899 B shares outstanding. 


, 
snares 


ares 


RIGHT the first time on... 


SHaped-lo-wear® 


STETSON HATS 


worried about Canadian educa- | 


tion. | 


of 10 think 
are less satisfactory than those | 
U.K. Only 4.2% think 
they are better, 


Six 


Canadians are friendly. That 
is the 80° verdict. Only eight 
of those questioned said Cana- 
are unfriendly. Eleven 
didn’t express an opinion. 


And a tip for travel agents: | 


Almost one quarter have made | 


one or more visits to Great 
Britain since settling here. 


our schools | 


STETSON “Shaped-to-wear” hats make an immediate hit with smart 
men because they're completely right at the first “try-on"’. They come 
from the factory with creases and dents already moulded in—where 
they should be, as they should be 
hats stay right indefinitely. They're “aquanized” against showers, 


And Stetson “Shaped-to-wear 


incorporate traditional! Stetson quality and value. 


Stetson prices: $9.95, $11.95, $15 and up. 


Smart “Shaped-to-wear”™ styles are also produced 
by Mattory+.a famous brand name since 1817, 


and one of 


the Stetson Group of 


Companies, 
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THE FINANCIAL POS, 


WORLD-WIDE 
BANKING 


With seventy-nine branches abroad, located 
in many of the world’s great commercial 
centres, the Royal Bank is in a unique posi- 
tion to provide an unexcelled foreign serv- 
ice to Canadian business. Long and suc- 
cessful years of experience io this high! 
specialized field are readily available to al! 
who need it through our own wide net- 
work 
correspondents 


of branches abroad and 


the 


enquiries are invited. 


THE ROYAL BANK 
OF CANADA 


Canada’s Foreign Trade Bank 


through 


world over. Your 


Brari! 
Honduras. Colombia, Peru, ! 
Rico, Dominican Reput 
Rarbados. Dominica. 
Aitts and Trinidad 


Br BR: 
ruguay,. Vene fia. ' ma. 


biarty Antigua, 


Branches in Argentinas tish Guiana, 
Puerto 


Rahamas, (,renada lamarca, 


Cifices in Load 
Paris and New York 


Montserrat, St o. 


Cerrespondents i? 





Stetson 
Viceroy 
“Shaped-'o- wear" 
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TRAVEL ARRANGEMENTS 
Air « Ship - Bus - Roil 
Cruises - Tours - Hotels 


World Wide Service 
©. K. JOHNSON & CO. 


LimTeD 
697 Gey Sirest. EM. 6-9468 














Air-conditioned reems & su ies 
W rite for color folder 
PILOT HOUSE CLUB 
P.O. Bow 1214, Nassau, Bahamas 
See your travel agent or 
Pilet House Ofee: 16 W. 55 Bt 
Wideon 6-3070 
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AMBOS MUNDOS 


“The Hotel with Atmosphere” 


The home of painters and writers; 
Where Ernest Hemingway wrote 
“Farewell to Arms” 


@ Moderate rates, 

@ Personal attention. 

@ Excellent food — roof gar- 
den restaurant. 

@ Swimming facilities. 

@ Located in the heart of his- 
torical “Old Havana.” 

*Manuel 

Managing 

153th Obispo Street, 

Havana, Cuba. 

Phone: M-0811. 


, 
roprietor, 
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it’s remarkable 


ew how un-busy 


5 
i* 


‘=U 


busy 
executives 


it's a 
lig, wonderful place 
Re to relax... 


with pleasure 


Mauss! snuactaul 


18-hole and 9-hole golf courses, 

SAM SNEAD, Pro. © Yacht Basin 
Teniko Tennis Courts © Polo Field 

Cabone Club © Pools © Mile-long 
Beach © Gulf Stream Fishing 


Stvert |. Moore, President 
Robert B. Leggett, Mencger 


Brochure on request 





‘More Tourists 
Are Holidaying 
Tn Hawaii 


: 


: 


Ee ee 


Hawaii's popularity for tourists | 


continues to snowball. From Jan. 

to the end of July, 94,710 vaca- 
tioners spent two or more days in 
the islands — an increase of 21% 
over the same period last year. 





ably be about 162,000 visitors 
during 1957, or 28,000 more than 
|during 1956. 
| Forecasters estimate that the 
number of annual visitors may 
,Teach 330,000 by 1965, six years 
|after commercial jets are sched- 
uled to begin regular strvice. 
To accommodate increasing 
numbers of visitors, new hotels 
are being built, old ones enlarged. 


Hotels now building at Waikiki 


‘include a 12-story unit adjacent 
| to the Reef and Edgewater hotels 
(and a l4-story unit at Henry J. 
| Kaiser’s Hawaiian Village. 

| A 720-room hostelry, to be 
| called Hawaiian Queen, is planned 
| for the grounds of the Interna- 
_tiona] Village and Market Place. 
| Honolulu (on Oahu Island) is 
;not the only stop for tourists, 
| Visitors are spilling out to the 
other islands 
| Hawaii, Maui, 
| Molokai. 

| Here too, hotels are being built 
to keep up with increased tourist 
demand, On Hawaii 


in the group — 
Lahaina, Kauai, 


At this rate, there will prob-/ 


island two 





‘new 100-room hotels have been | 
}announced for the scenic “Mar- 


‘lin Kona” coast. 


have been announced, including 
a projected $36 million resort at 
lovely, uncrowded Kaanapali 
Beach. And at Kauai, film loca- 
tion for “South Pacific,” 


hotel at HanaLei near the Bali 
H’ai village setting. 





Travel 
B riefs 





ope, can save $200 or more if they 


airlines charge full fare for the hus- 
| band, but allow $200 off regular 
‘fares for the wife and each child 
(12 years and over). The family 
i|must go together, but the husband 
may return separately. 
' - ~ > 
| Sneeze-free holidays is the subject 
|of a new booklet available from the 
‘Canadian Government Travel Bur- 
‘eau in Ottawa. 

Entitled “Canadian Havens from 
Hay Fever,” it lists various regions 
throughout Canada where hay fever 
sufferers can yacation in comfort. 


Ocho Rios, Jamaica’s newest north 
shore resort area is getting a new 
16-store shopping centre. It’s due to 
open Nov. 15. John Pringle, man- 
aging director of Montego Bay’s 
luxurious Round Hill, is head of the 








project. 


plans | 
have been announced for a new | 


Families travelling by air to Eur- 


travel between Nov. 1 and March 31. | 
On Family Plan European rates, | 


On Maui, several developments | 
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ST. ANN’S SQUARE 


Telephone: Bleckfriers 164) (8 lines! 


Telegraph:« Address: 


Terente Agents: Furness, Withy & Co 
Mentree! Agents: Furness, Withy & Coe. Lid 


The Canadian Tourist Assoc. wii) 
hold its 25th annual convention at 
the Chateau Laurier Hotel, Ottawa 
from Oct. 22 to 25. “Know Canada 
Bette! will be the theme of the 
meeting, and discussions will centre 


on the problem of persuading Cana- 


| dians 
| Other subjects on the agenda in- 
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CRUISE SHIP steams into San Juan harbor past the massive fortress of San Filipe del Morro, famous Puerto Rican landmark. | 


By BEATRICE RIDDELL 
Foreign but familiar. 

This Puerto Rico, the 
| Spanish-American island in the 
'heart of the Caribbean where 
the best of the old world and 
' the new are found. 

_ Said to be the most European 
‘of the Caribbean countries, it 
‘is Spanish in language and cul- 
| ture. Yet it is part of the U.S. 
'and modern American efficiency 
complements Spanish colonial 
atmosphere. 

There are twisting cobbled 
streets, grilled balconies, gra- 
cious old buildings. There are 
also skyscraper office buildings, 
ultra - modern hotels, and 
smooth, broad highways. 


is 





In San Juan, the capital, this 
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are filled with sun 


BERMUDA 


Come to this small vacation paradise 


now for fun in the sun, for the best in 


rest and play. Enjoy the islands’ all-year 


sports, fascinating sights, social activities, 


Hotels and charming guest houses are 
noted for fine accommodations, food 

and service . . . and the frequen of flight 
and sailing schedules makes Bermuda so 
easy to reach. See your travel agent! 


Trade DEVELOPMENT Boarp 


Tue Bermupa 
Dept. TF 710A, 111 


Richmond St. W., Toronto, Ont. 


Please send free Bermuda Brochure to 


Name 
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| Puerto 





most 
can live 
the 


split personality is 
parent. Here you 
the old world or 
There are modern bars 
night clubs as well as cosy 
Spanish haunts where the 
songs and dances are European. 
You can eat typical North 
American fare, delight in 
excellent Spanish cuisine. 
Tourism has become one of 
the island’s most important in- 
dustries. To take care of the 
ever-growing volume of tour- 
ists, new hotels are appearing, 
older ones being expanded. 


Daily rates range from $6 to 
$17 single, European Plan. But 


ap- 
in 
new. 
and 


or 


cheaper accommodation is avail- | 
able in guest houses — some 
are old colonial homes, 


Puerto Rico is a stop for 
cruise ships. During the com- 
ing Christmas season five cruise 
ships are scheduled to dock in 
san Juan’s colorful harbor. 

The majority of visitors come 
by air. It is only ten hours by 
plane from Toronto to San 
Juan’s modern 
airport. Return fare is $226 
first class, and $174, tourist. 

Climate and geography make 
Rico a “natural” vaca- 
tion land. At the height of 
summer, it can be hot in the 
capital (up to 85 deg), but it is 
always cool in neighboring hills 
and mountains. In winter, the 
coastal and lowland areas aver- 
age 70 to 80 deg. There is little 
rain, 

There are excellent facilities 
for all the popular holiday 
sports. There are plenty of 
tennis courts and golf courses. 
Swimming is magnificent. There 
are pools and beaches at the 
larger hotels, and Ludquillo 
Beach, a few hours’ car drive 
from San Juan, is one of the 
Caribbean’s finest. 


Puerto Rico is a fisherman’s 
paradise. Charter boats, equip- 
ped with the best deep-sea fish- 
ing rig cost $65 per day for 
six people. The over-all price 
includes, bait, tackle, crew and 
gasoline. 

If your prefer tarpon fishing, 
a four-passéenger boat will cost 
$30 for the day. 

Golf and fishing tournaments 
take place throughout the year. 
and visitors are invited to take 
part. 

For the spectator, there is al- 
ways something going on in 
Puerto Rico. There are cultural 
events such as ballet and music 
with world-famous artists per- 
forming. There are baseball 
games and cockfights. Horse 
racing at the fabulous new El 


| 
i 





| 
| 


| villages, great 





International | 


| ing, 
‘lodge and cabins. 


island. A di ugh the 
countryside reveals the _ real 
Puerto Rico with quaint Spanish 
plantations 


. th. w 
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and 
lovely scenery. 

and inns are 
the country. 


Attractive hotels 
found throughout 

Car rental agencies. offer 
“nackage” deals that enable the 
visitor to explore the island at 
his own pace. 

Over-all price usually in- 
cludes car rental, gas, oil, in- 
surance, hotel reservations, 
breakfast and dinner each day. 
A typical daily rate for two 
people is $67. It costs less per 
person for larger parties. 

Here are some of the 
points of interest: 


major 


| @.EI Yunque, a 3,400-ft. moun- 


tain, surrounded by a delight- 


ful tropical rain forest, towers 
‘above Luquillo Beach. 


At the 
top of the mountain is a charm- 
rustic resort with central 
Here there 
are crystal-clear swimming 
pools fed by mountain streams. 


@® Ponce, Puerto Rico’s second 
city, has many fine examples 
of Spanish architecture. 


® A little northeast of Ponce is 
the famous spa of Coami 
Springs — as popular today as 
in colonial times. Nearby 
historic San German. 


lS 


@® Mayaguez, is the centre of 
the needlework industry and 
site of the University of Puerto 
Rico. Trips to nearby pineapple 
plantations are recommended. 


® Arecibo. venerable town of 
the Spanish Conquistadores, 1s 
now the home of one of the 


What the Dollar 
Is Worth 


‘Round the World 


by Deak and Co., Inc., were th 


| Sweden .... 


Comandante Race Track takes | 


place all year long. 


Colorful Fiestas 
And almost every season has 


| Australia .. 


its colorful fiestas and harvest | 


festivals. Typically European, 
these gay events last for sev- 
eral days and include parades, 
street dances, costumes, balls, 
regattas. 

The visitor usually makes San 
Juan his headquarters. The 
hub of the island, it boasts an- 
cient forts and cathedrals, and 
the finest modern holiday fa- 
cilities. 

But save some time to see the 
rest of the 100-by-35 mile 





Here’s a handy list of what the 
U. S. dollar is worth in various 
currencies of the world. These 
foreign exchange rates, compiled 
se 
prevailing on Oct, 8. 


EUROPE 
Austria 
Belgium 
Denmark ..e. 


Bid Asked 

100 Schillings . $3.9 
100 Francs . 2.02 
100 Kroner . 
1000 Marks .. 
1000 Francs 

. 100 Deutsche 

Marks 

German E. ..100 East Marks 
German Lib. 
Capital DM .100 D. Marks .. 
Hungary .....100 Forint . 
Italy .... .. 1000 Lire. 
Netherlands . 100 Guilders .. 
Norway . 100 Kroner ... 
Portugal . 100 Escudos . 
Spain .. , 100 Pesetas ... 
..100 Kroner ... 
Switzerland ..100 Francs .... 
Te Milietscecceet e SOG cccoe 
Resident .1 Pound. 
Transferabie.1 Pound . 
Yugoslavia ...1000 Dinars .. 


AFRICA-ASIA 
--1 Pound 

100 Kavyats ...«- 
eccee « 100 Rupees ... 
ccceecee ds Pound 


Burma 
Cevion 


Pakistan 100 Rupees ... 
Philippine ... 100 Pesos 
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Venezuela 
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Isle of Spanish Flavor 


W Ol ld ~ 
tilleries. 


most modern rum dis- 

Here also are Indian 
and interesting relics of 
the earliest inhabitants. 





Caves 





® Barranquitas, almost at the'| 
centre of the island, is high up} 
in the mountains and surround. | 
ed by coffee plantations. You | 
can stay on a plantation. It is | 
recommended for a quiet visit} 
and a novel experience. | 
the south 


® La Parguera, on 


‘coast is gateway to Phosphores- | 


cent Bay — one of Puerto Rico’s 
most famous sights. 


® Islands off the 
not be missed. 
lightful for picnics, swimming, 
and sunbathing. 


coast 
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should | 


They are de- | 


to holiday in this country 
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Newtices 


MANCHESTER 2. ENGLAND 
DtAnegete 6383 (6 limes! 
Mancherto: 

phere EMo 
‘phere, MArqwette 


oe 6.3472! 
12723 


ite 


clude improvement of tourist facille 


the 
periods and speculation on the prod- 


lies, ileveiling holiday peak 


lems of travel in the future 

Hon. Vincent Governor 
General of Canada. and Prime Mine 
ister Diefenbaket will address the 
dinner meetings 


Masse y 


THE “SUPER” FLIGHT TO AUSTRALIA 


NEW ZEALAND, AND THE SOUTH PACIFIC 


Westward the “Super” way, from San 
Francisco and Vancouver, B.C., via Hono- 
lulu, Fiji, Sydney ... Ask your Travel 
Agent for complete information and 


schedules. 


QANTAS offices to serve you in San ‘ 


Francisco, Los Angeles, New 
Honolulu, Vancouver, 

BOAC offices anywhere. 
QANTAS, Australia’s Overseas Air Line 


York, 


B.C....or call ~ 


in association with TEAL 





Do you sell 


to Canadian 





‘first class 


travel 





Let The Financial Post help 


you sell to 


spenders in Canada. 


Post subscribers and their 
families have the leisure to 
travel widely. Their average 
annual income is more 

than three times the national 
average for Canadians. 

Post subscribers can afford 

to spend more on holiday travel. 


More than 7 out of 10 Post 
subscribers trave] on business. 


Nearly 57% 
on ‘vacation 


g! 


Get to the families who do the 
big travel spending. 


The Financial Post 


Canada’s foremost business newspaper 
481 University Avenve, Toronto 2; 1242 Peel Street, Montreal 4 


weeks to more than a month. 


Women, too, 
more than 40% of al! Post 
copies are read by women 
across Canada. 


Source: “Canada’s Influence 
Group.” A copy will be sent to 
you promptly on request. 


mportant travel 


of Post subscribers 
stay over two 


read The Post 


— 
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SCHWARTZ & SONS, LTD. 
ANNOUNCEMENT 


MR. CARL C. BOGGILD 


Mr. W. H.C. Schwartz, President of W. H 
Schwertz ond Sons, Limited, 
in Montreal ond Halifax, announces the 
election of Mr. Cari C. Boggild to the 
Company's Board of Directors. Mr. Boggild 
has been with the Company for 18 years, 
end for the pest 5 yeors hos been Mana 
ger of the Montreal operation He will 
continue to oct in this capacity 


with Plants 


-- — 


——— 





-_ eer ee ee ee 


; HERE’S 
P_o §til\ Greater 


SMOKING 
PLEASURE ff 


A SHAPE FOR 
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Bruce Hutchison writes about: 





By BRUCE HUTCHISON 


While we started on horse- 
back toward the Rockies the 
stock market, at latest report, 
was as level and solid as the 
prairies around us. ; 

But while we were climb- 
ing up mountains the 
market moved in an opposite 
direction. 

We knew nothing of that 
until we emerged, wteks 
later, to hear vague rumors 
in remote ranch kitchens and 
to read our first newspaper in 
a month. 

The sound of falling stocks 
does not reach the inner re- 
cesses of the mountains. It 
means nothing above the tim- 
ber line and the clouds. 

A wealthy man who ac- 
companied me on that jour- 
ney lost, on paper, a sizeable 
fortune before his return. I 
also had become, theoretical- 
ly, a little poorer. 

Oddly enough, when -we 
read the latest market quo- 
tations at Jim Riviere’s place 
outside Pincher Creek, they 


the 
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LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 





CALVIN BULLOCK 
Ltd. 














WILLIS MONTREAL 


adults 
taking .piano 
lessons and acquire 
skill in an easy mod- 
ern manner, 


Many 
now 


are 


The Willis Piano 


which is noted for its tone, 
touch and durability, is a 
worthwhile possession. 


WRITE US 


for pamphlets and 
name of our nearest 


dealer, 


MUSIC 
IS THE MOST 
> Caiiite 


SKILL 


ON 
EARTH! 





WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal 
Montreal 9, Que. 








DESIGN, 


DEVELOPMENT 


and Rubber 
Mouldings 


Plastic and Rubber 


and 
QUANTITY 


PRODUCTION 


Above the Clouds 


didn't seem to matter in the 
least. 

For in the interval we had 
seen something more sub- 
stantial and durable than the 
market. We had seen the sub- 
stance of which the market 
is mere shadow. 

The old scenery was there, 
of course,. the shattering, 
cold presence of the Rockies, 
range on range, as visible 
only from a height of 10,000 
ft., the furious convulsions of 
wind, snow and rain far be- 
low us and, at night, the 
frosty stars. 


The Real Wealth 


Lay All Around, 
Clear To See 


There was much more than 
that, however. The _ real 
wealth of Canada lay all 
around us, clearer to the eye 
in this thin upland air than it 
sometimes appears to the 
market at sea level. 

After a day’s hard ride 
through the foothills we 
looked down from our first 
camp upon the prairies. They 
were yellow with a richer 
gold than the metal of that 
name. 

The last grain was coming 
in and if it could not all be 
sold immediately, if its sell- 
ing arrangements were out of 
joint and its economics de- 
ranged, nevertheless it 
real wealth. 

The good earth, stretching 
from here to the Lakehead, 
would surge up in growth 
again next spring, and every 
spring, careless of men’s 
passing follies. 

At the base of the moun- 
tains we came upon herds of 
cattle fat with wild grass, 
each animal containing half a 
ton of human nourishment. 

And though the grass 
ranchers are worried by the 
market at the moment, es- 
pecially by the new compe- 
tition of prime, grain-fed 
cattle on the farms, those 
things will sort themselves 
out. 

The grass grows and will 
always grow on the range- 
land. The beef will grow 
there, too. 

The little white - faced 
dogies of this autumn will be 
massive cargoes of useful 
protein about a year hence. 
They, too, are wealth. 

With Riviere, that best of 
mountain guides, leading the 
way on his big chestnut horse, 
we crossed a naked summit 
of rock in a blanket of fog to 
descend into the valley of the 
Castle River and there again 
we found a more funda- 
mental process than the mar- 
ket at work. 

Some 20 years ago a fa- 
mous forest fire engulfed 
these regions and left a limbo 
of black skeletons, through 
which we cut our way with 
axes in the dark, but a new 
forest had grown up through 
the debris. 

That same crop, the na- 
tion’s oldest and most valua- 
ble, was sprouting from here 
to the Pacific. Perhaps the 
markets of Toronto and 
Montreal had lost sight of it. 


Was 


Stumbled Upon 
White Stakes, 
Red Ribbons 


Still less known and more 
improbable, in many places 
that few Canadians have ever 
seen or heard of, we stumbled 
upon certain white stakes and 
red ribbons, as if some child 
had been playing games here. 

These were the markers 
and bright banners of the 
western revolution. The seis- 
mograph crews of the oil 
companies had passed this 
way and marked the promis- 
ing spots. 

Drillers and machinery 
would soon follow. 

The incalculable western 
oil and gas pool is not con- 
fined to the prairies. It oozes 
out to the continental sum- 
mit. .The Rockies float on a 


hidden sea of wealth. 
Already, in a narrow vai- 
ley where we had toiled by 


_a@ winding trail only a year 


ago, the largest oil rig in the 
nation had driven its steel bit 
almost a mile through the 
mountain rock. 

In a silent glen, a suburb 
of fairyland, we found to our 
amazement a queerly shaped 
black pipe thrust from the 
earth and sprouting valves, 
taps and meta! branches. 

It looked like a 
black, burned Christmas tree 
and that is the name the na- 
tives give it 

The drillers had proved up 
a giant gas well, capped it for 
future use and departed, 
leaving nothing but this curi- 
ous little monument. 

In due time the valves will 
be opened and fuel for men’s 
cities will pour out of that 
glen. As we passed, a band 
of elk grazed a few yards 
from the metal Christmas 
tree. 

This scene of peace and 
silence was quite undisturbed 
by the market's commotion. 
No fall in prices could reduce 
by .a single cubic inch the 
torrent of wealth ready to 
pour out of the earth when 
the taps are turned on 

A Canadian may feel bear- 
ish these days if he loks only 
at the daily stock quotations. 
He may be confused if he lis- 
tens only to the arguments of 
the experts. He may be 
alarmed if he listens to the 
politicians. 


rather 


Once Beyond 
The Gravel 
Lies a Truth 


But once he gets beyond 
the last gravel side road, once 
he is outside the range of 
ticker tapes, newspapers, 
radio and telephone, once he 
glimpses the Canadian land 
crammed with civilization’s 
essential materials, and finds 
everywhere men who know 
how to tap them, why then 
he sees the current economic 
picture with a sudden new 
clarity. 

This reporter knows noth- 
ing about business and not 
much more about horseman- 
ship, but it seemed to me 
that I had re-learned much 
about the true economics of 
Canada in my ride across 
plain and mountain. 

To be sure, there are 
strains, distortions and many 
jagged edges in the current 
business of Canada and the 
world, though we remain 
highly prosperous. 

There are strains even in 
the opulent oil, cattle and 
farm kingdom of southern 
Alberta. 

The follies of a long boom, 
here and elsewhere, will re- 
quire readjustments, some of 
them no doubt painful. The 
cycle of pause, consolidation 
and advance is as sure in 
human affairs as in the tides 
of the sea. 

Yet any man looking even 
at one small segment of our 
half-continent, seeing it as it 
really isat first-hand and not 
second-hand in the tempo- 
rary image of the stock mar- 
ket, will come home in a very 
bullish state of mind. 

My rich friend had set out 
rather doubtful and appre- 
hensive about his invest- 
ments. 

He came home to find that 
his apparent losses were 
heavy. If he had remained 
in the city, among the shift- 
ing symbols of finance, he 
would have suffered grievous 
mental agony. 

Instead, on reading last 
week’s papers in Riviere’s 
ranch house, he telephoned to 
Vancouver and instructed his 
broker to buy more stocks. 

He was no longer blinded 
by flashing figures. He had 
seen the real thing for him- 
self. Half our trouble these 
days is that few Canadians 
ever see it. 


; 


| months and two others 


‘corporated company, 








Offices, Plants Bright Spot 
In Building Contract Awards 


Total value of construction! business and industrial butlding 


contract awards for the first! fields. 
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Another New Cement Plant) (¢4¢¢>00¢5000000000 0 + 


Slated for Edmonton Area 


Plans for still another ce 
ment - manufacturing plant 
Canada—at 
completed 


least four have been 
within the last 

ar 

der construction — have been 
drawn up by a new Alberta-in- 
Imperial 
Cement Lid. 


Proposed location 
Acheson, about 12 mil 
of Edmonton in 
keting area of the exist 
plants of Canada Cement 
and Inland Cement Co. 


Bat. rr 
LLi€ meaiis 


ponsors, a group of Ed- 
monto businessmen, pian to 
use large deposits of marl—a 
limestone-clay mixture—at 
: =} ; ry rT 
Big Lake, some three miles 
north of Acheson, as a raw ma- 
terial. 


Cost of the 


, 
soit 


proposed plant |! 


‘in the region of $12 million 
ithe company is o 


common shares at ! 
plete initial financing 
George H. Morrow is pre 
dent of the new company which 
has acquired exploration rights 
and jJeases on about 5,000 acre 
of marl deposits at Big 


Lake 


‘and has retained Sumner Sollitt 


Co., Chicago engineers and con- 
sultants, to prepare plans fol 
construction of a plant with 
one-kiln 700 
tons of cement daily. 


+, — «} + 
, Ji re PLAN 


Cada pat | 


advantage 
of basic 


the 
mate- 


It states: 
and railroad haul 
from the leases to the plant, 


Imperial Cement, through a sci- 
entific use of feeder pipes and 


}uUaily ne 


pipeline transportation has vir- | 


tually eliminated these costs.” 
It also states the conventional! 


processes involved in grinding | 
basac material will be by-pass- | 


ed by the automation of the new 
operation. 


A combination of lake water, | 
ingredients | 
transported by | 


and other 


being 


marl 
while 


« 
“Where most cement | 
nsider the cost of | 





pipeline to the plant, will pro-| 
vide the slurry for cement pro- | 


duction. 


The company which has its 


offices at 8119-104 St., Edmon-| 
ton, claims that marl is virtu- | 
ally unused in Canada for ce-| 


ment production. 
The mineral has been exten- 


sively used in Europe for this) 


its use in the U.S 
has been in- 


, 
purpose ana 
in recent years 


‘ASIiI 


TO HANDLE PROMOTION 


Vitkers & Benson Ltd., To- 
to-Montreal, has been named 
to direct advertising and promo- 


tion for American-Standard Prod- | 


ucts (Canada) Ltd., effective Jan 


— 
_ 


A “hard-boiled”, realistic study on 
how to make stock market profits 


THE BATTLE FOR 
INVESTMENT SURVIVAL 


By Gerald M. Loeb 


Here is the revised and updated edition of a book 
which hos clready sold 50,000 copies. in this new 
edition, the oevthor, a senior portmer of the famed 

brokerage house of E. F. Hutton & Compeny, 
shores the experience, idecs and formulas of 
his 30-yeor career as co successful investor and 
investment advisor. At your booksellers! $4.93 


M 


The 
MUSSOWN 
BOOK 


compony limited 





TEN DAYS’ FREE EXAMINATION 


The Mussee Boot Company \¢ 


Please send me 


price pl 
charges paid by pudiishe 


NAME 


103.107 Vaenderfee! Avenee Toronts 


copes 0! 
Loeb. Within ten Gays | wr 


The Battle Fe 
etther rety 
s Tew cents Ma 


1’, Outare 


Investment © ry 7 hy ‘ ‘¥ 
ra the book is) pastpant’. or remit the hated 


“harges Charge Amount ¢ sed (Maing 


ame r@lurn guarantee sppire 





1, 1958. Agency account super- 
The company expects to en-'‘visor will be A. G, Lawrason. | 


em et ee 





MR. DON G. MITCHELL, Chairman of the Board and President, Sylvania Electric 
Products Inc., in the Presidential Suite of the Sheraton-Astor Hotel in New York. 
Mr. Mitchell is a Director of the Sheraton Corporation of America. 


ISHERATON 


THE PROUOEST NAME (4 co] OTE LS 


For Direct-Line Teletype Reservations, in Canada and coast to coast in the U. S. A., call your nearest Sheraton 


Extrusions nine months of this year were; In September, awards reached | 


the third highest ever achieved | $217.9 million, off some $40 mil- 
but about 18% off from the/lion from the same month in 


THE owen ree 6 RUBBER COMPANY same period a year ago. | 1956. Industrial and engineering 

wou Ge neg ar aaa anal Figures by Hugh C. MacLean) {FS O° tial and business 

s ~ ae ~ roc ucts. LALVISiO Building Reports show that send buil Fos | : 

<I. ee cumulative total for construc-| g- __,| King Béwerd Sheraton 

tion contract awards for the| Here are the contract award | NIAGARA FALLS, Ont 
PLASTICS January-September period this- Sn ae for the nine-|  sheraton-Brock 

year was $2,196 million, off | 1 


| . TORONTO Saas J Jan.-Sept. 
GENERAL SALES x 531 1A Yonge St., Willowdale $48i! million from the year be-| 


CANADIAN Div. EASTERN Div. 


RIC LAS 
FF 


OCHESTER INCINNATI CRON SIOUX FALLS, S. D. 
Shercton Hote heraton-Gibson her 

BUFFALO - 
Sheraton Hotel 

SYRACUSE 

Sheraton-Syracuse Inn . 
Sheraton-DeW tt Mote! oneraton-rontereiie 
MIDWESTERN DIV. LOUISVILLE 
CHICAGO Shercton-Seelbac> 
Sheraton-Blockstone the Watterson 
Sheraton Hote! DALLAS 

DETROIT Sheraton Hotel 
Sheraton-Cadillec Opens 1959 


Penn-Shercton 
(formerly Williom Penn) 
BALTIMORE 
Sheraton-Belvedere 
PHILADELPHIA 


yao e 
YORK Sheraton-Carpenter 


MONTREAL 
Sheraton-Mt. Royal 
The Louvrentien 


TORONTO 


Pork-Sheraton Sheraton-Catoract 
CEDAR RAPIDS. lowe 
Shercton-Montrose 
PACIFIC DiV. 

SAN FRANCISCO 
Sheraton-Pa'ace 

LOS ANGELES 
Sheraton-Town House 
PASADENA 
Huntington-Sheraton 


OuIs 
sherston-Jeferion 
OMAHA 


Sheraton-Astor 


Sheraton-McAlpin 





FRENCH LICK, mS 


Sheraton-Russe!! 
French Lick-Sherstor 
RAPD CITY, Ss. C. 
Sheraton-Johnson 
SIOUX CITY, lowe 
Sheraton-Martin 
Sheraton-Wearrior 


PPO) "she 
Sheraton-Biltmore 
SPRINGFIELD, Mass. 
Sheraton-Kimbo!| 
ALBANY 
Sheraton-Ten Eyck 


BOSTON 


Sheraton-Piaza 


WELLAND, ONTARIO 





WASHINGTON 
Sheraton-Cariton 
Sheraton-Pork 


HAMILTON, Ont. 
Roya! Connaught 


1957 
fore. ($ mill) 
RUBBER OFFICES . Soft spots were residential | Residential vee 


589.6 
building and engineering which| Wawa’ 1... 350. 


350.6 
offset increased activity in the Engineering 
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Harding Celebrates 


Our Carpet Sales Up 


But Imports Dominate 





Carpet sales in Canada are 
currently running over two and 


one-half times higher than in : 
the years just before World War | | s 
I]. he 

But Canadian carpet makers | p the, hay, ! ‘ : 
no longer command the mar-| TE POU ih ! | - oa 


ket. | 
® On average, Canadian pro- | 
duction filling this greatly in-| 
creased demand has increased 
only 10° over 1935-39 levels. 

@ Imports, however, have | 
jumped from 18% of total car- | ~< ae . 
pet sales before the war to al- | 

most 60% today. 

These comparisons were be | 
made by C. M. Harding, presi- | i {tags 
dent of Harding Carpets Ltd. | tai The " 
at ceremonies marking the | Canadian 
Brantford, Ont. company’s 30th | va Fast, streamlined daily 
year of operations. | 

Competition problems facing | 
the carpet industry in Canada| 
are part of the over-all diffi- 
culties which beset the textile 
industry as a whole. 

Demand for textiles is at a| 
record high. Yet despite efforts sively, still does use it to some, new machinery and on modern- 
to maintain production stand- extent. ization — important factors in 
ards and merchandise Canadian | @ Primary textile industry em- 4 drive to regain markets. 
products, most of the increased|ployment as a whole has| Harding Carpets has been | 
demand is being taken up by/|dropped from 98,000 to 81,000 spending heavily on new equip- | 


see it the CanadianPaific SCENIC DOME way! 


: | ee , : = ae . 
a! a ei os ios fo ws em 
Ol i} Siege . ds mn A . al Louise route—2.881 miles of ever-changing scenery— 
* ty Cr an aboard The Canadian or lhe Dominion. Wide choice of 


accommodations — tourist or first class — coach seats 


Plan to see Canada this vear via the scenic Banffl-Lake 


™" by Wie, 





reserved at no extra fare. There's the Mural Lounge for 
refreshments... the Skyline Coffee Shop for budget meals 


service between Montreal- . the DeLuxe Dining Room Cars for famous Canadian 





Vancouver and Toronto- Pacific cuisine. You'll enjoy, too, sew riding comfort .. ; 


the ultimate in modern spring suspension to make day- 
time sightseeing, night-time sleeping a pleasure. 


Vancouver. 


The DOMINION 


Convenient daily schedule 
between Montreal-Vancou- 


CARPETING rolls off non-stop machine. 


informetion and reservations from ony Conodion Pacific office or. 


ver and Toronto-Vancouver. 








imported materials. 


Low Costs 
Foreign fabrics have the ad- 


vantage of relatively low cost | 


and a Canadian tariff struc.ure 
which gives inadequate protec- 





in the same period. 

Canadian textile makers are 
looking for some help from Ot- 
tawa in the near future. The 
government has instructed the 
Tariff Board to inquire into the 


ment, on plant renovation. Out- | 


lays in the past two years have 
reached almost $700,000 bring- 
ing the total of the past 10 years 
to over $2 million. 


Yardage produced iin its| 











Brantford mill has kept pace | 
‘with market growth, unlike the | 
trend in the national picture 
where the increase in Canadian 
| production has been minimal. 

However, larger output by 
‘Harding Carpets reflects, in 
part, acquisition of Guelph Car- 
‘pet & Worsted Spinning Mills. 
them in 1957 — but you — || Without counting its addition to 
may be a few years from |/sales, company’s output is run- 
now. ‘ning approximately one and 

Use of a new fibre made || one-half times larger than in 
from milk is being exam- |) 1939. “Harding Carpets’ net 
ined by development man- profit varied from $267 in 1933 
agers at Harding Carpets to $104,677 in 1939. In 1956, 
Ltd., Brantford, Ont. sei = _ $130,110, which 

Pee ny includes the net earnings of 

oie cos aaa. el Guelph Yarns Ltd. (until 1950 
these milk fibres is cur- Guelph Carpet é& Worsted Spin- 
rently running a gamut of nS Mills Ltd.) 
harsh tests: | 

—It’s being blasted with |/ 
105 deg. heat. 

—It’s being “faded by 
tropical sun over a period 
of years.” 


tion to the Canadian industry, | 
Mr. Harding states. 

Employment trends in the in- 
dustry reflect the impact of 
competition from abroad: 

@ In the Canadian wool tex- 
tile industry about 17,650 
people were employed in 1950, | 
today about 13,870. This is the 
part of the textile industry | 
vhich once used wool exclu- 





The Cream 
Of Carpets? 


Carpets made of milk? 
You won't be walking on 














; " oe e 
1953 Best Year | S se i ae | a ae Reed 
Company’s best year was 1953 | ee | . ee oo i BE: 
when consolidated net profit A(\\\ 4) oO, 
amounted to $548,561, which  ~—S NN ag 
included $111,215 income tax ~~ 
recoverable. : 
In 1956 consolidated accounts, 
being run over it, giving it earnings per share on the 234,- 
vears of footwear in a mat- 654 shares outstanding came to 
ter of hours. 55c. This compares with earn- 
ings per share of 6lc in 1939 
on the then-outstanding 172,- 
513 shares of Harding Carpets 
before acquisition of Guelph 
Yarns. | 
Consolidated net profit of | 
Harding Carpets for six months 





—An abrasive wheel is 


Outcome of these and 
other tests will determine 
whether or not Canadians 
will be buying milk fibre 
carpets. 























GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.1.S. Series 
“A” Trust, established 
in 193 


e 
textile industry and every tariff 
item relating to it. (FP, Sept. 
28.) 





Many expectations of Cana- | 
dian textile makers are based 
on the recommendations of the 
|Gordon Commission «which in- 
vestigated Canada’s economic | 


prospects over the next quarter 
century. 

The commission’ report rec- 
ommended a “realistic apprais- 


and customs regulations.” In 
addition, a special report pre- 
pared for the commission by the 











National Industrial Conference 
Board indicated the benefits 





which would come to the Cana- 


dian textile industry and to 
Canada as a whole from such a 
reappraisal. 

Within, the wool textile in- 
| dustry —- as in other sectors of 
the textile industry—Canadian 


al of our present tariff structure | 


ending Apr. 30, 1957, was’$73,- 
763 or 3l¢ per share vs. $172,- 
670 or 74c per share a year 
earlier. This decline reflects, in 
part, the effects of a strike and 


heavy start-up expenses after 


the strike, say company officials. 


Company now operates two 
divisions: yarns are produced at 
its Guelph plant; preparatory 
weaving and finishing opera- 
tions are carried out in Brant- 
ford. 


Harding Carpet expenditures 
in recent years have resulted in: 
addition of 20,000 sq. ft. and 
conversion of warehouse space 
into manufacturing space; in- 
stallation of large freight ele- 
vator; addition of a 15 ft. Wilton 
loom; purchase of a 15 ft. shear 
and steamer; addition of tapes- 
try looms; replacement of card- 
ing equipment and _ spinning 
frames with ones of more mod- 
ern design; expansion of labor- 




















Plant Engineer 


Victory Switched to Coal 
to save *110,000-° ner year 


When Victory Soya Mills—the largest vegetable oil-processing plant in 
Canada —expanded their plant they required additional steam capacity so 
Victory’s Board decided to enlarge and modernize power facilities. For years 
past oil had been used. 





After exhaustive cost.analysis of all fuels available Victory’s own engineering 
department found that coal cost approximately 40°; less than oil or gas and 
their final decision called for burning coal the modern way with a projected 





‘manufacturers are making ef- | atory facilities. 
|forts to meet the competitive | 


| situation. bed 3 
Higher Oil Quota 


saving of $110,000.00 per year. 


checked Victory Mills’ 
figures at right. 





Today a modern 50,000 lb. per hour, stoker-fired boiler provides 80% of all 


New Machinery steam used: when the change-over to coal is completed the savings will be 


Some $3 million will be spent 
by the wool textile companies 
in 1957 on new construction and 
machinery. This will bring the 
postwar total to $45.6 million. 


Industry officials point out | 


that only one-fifth of all capital 
spending in the past 12 years 
has gone into new buildings. 
Remainder has been spent on 


Is Seen Favoring 


Canadian Oil 


Two U. S. midwest oil compan- 
ies who have successfully ap- 
pealed against the recent U.S 
government-prescribed oil im- 
port program are important im- 
porters of Canadian crude oil. 


" The figures given in this 
advertisement@iave been checked 
by our plant engineer, 

Mr. Max Jackson, and are 
certified to be correct.” 


Signed 


$110,000.00 per year in comparison to using oil or gas. The continuous 
discharge spreader-stoker, with dust collector, economizer and other auxiliary 
equipment not only cuts labour costs but simplifies coal and ash-handling 
plus eliminating smoke and dust problems. 


If you are planning the construction of new heating or power facilities —or the 
remodelling of an existing installation —your consulting engineers and 
architects will work closely with your own engineering department to show 











you how up-to-date coal burning equipment can give you 10% to 40% 


The favorable government de- | : . ple 
| cision is seen an important boost | f more steam per dollar . . . as proven by Victory Soya Mills Limited. 
S — 
Extend Program for Canadian oil exports. | 


To 55 Wells 


Northwestern Refining Co., St. | 
Paul, Minn. was originally given | 
an import quota of 10,000 b/d 


Wri (all of this would be Canadian’ 
At Wain ight oll mostly from Saskatchewan). | 


Wainwright Producers & Re-| But Northwestern appealed for 
finers, jointly with its parent| an increased quote to 13,500 b/d. 
company, American No The U. S. Interior Dept. hearing 
-—6<Oil, has completed two further| the recent appeals, has now 
wells in the Wainwright Field! granted Northwestern what it 
during September, Murray _ A. | asked for. 


Schutz, executive vice-president, International Refineries, Inc. + BE Cc a BITUMINOUS COAL INSTITUTE 


reports, _Wrenshall, Minn., on the other | elirernsseen 
| “With the completion of these | h. nd, only received part of what 
| two wells, the company has now | it asked for. Its original quota 
| extended its successful drilling| was 10,900 b/d and the company 
program in Wainwright to 55/ asked for a boost of 15,000 b/d. 
wells during the last 27 months, Washington has awarded only 
with only one dry hole,” Mr.;about half of this extra to 
Schutz said, | 12,250 b/d. 


R. G. Loftus 
Vice-President of Manufacturing 
Victory Soya Mills Limited 


For further information or additional case histories 
showing how other plants have saved money _ 

burning coal the modern way, write to Bituminous 

Coal Institute of Canada at 32 Front Street West, Toronto. 











To learn about the scientific 
advances in coal-firing consult your 
architect or engineer. 











Where costs count... Coal is the fuel 
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We offer, as 
sulyect to prior wale: 


$50,000 TRIAD OIL CO. LTD. 


(% Convertible Notes 

Due September 15th, 1971 

Price: 88.00 and accrued interest 
Yielding about 6.03% 


Information upon request 


Cochran, Murray & Co. 
Limited 


Hemitton Kitchener 











Ike’s Reciprocal Trade Act 
Backing May Set Off Battle 


| 


(Special Correspondence) 


WASHINGTON, D.C.—Presi- | 


‘dent Eisenhower has swallowed 


hard and taken the plunge. 

He has come out for extension 
of the Reciproca! Trade Agree- 
ments Act. the heart of U. S. 


| foreign trade policy. 


His long-awaited and expect- 
ed request for extension of the 
law signals the beginning of 


what may become the greatest 


protectionist battle ever seen ort 
Capitol Hull. 

The protectionists have at 
least a 50-50 chance of killing 
the law during the 1958 session 
of Congress. They have been 
preparing for more than a yea: 
for the onslaught. 

And Washington well remem- 
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Replacing faulty lamps can be a very 
expensive business. Make sure your lamps 
are free from physical defects by specify- 
ing G-E. Tests prove that 99.9% of G-E 
40-watt fluorescent lamps are completely 
free from physical fault; that they produce 
their full light output throughout a long 
and trouble-free life . . . give you more 
light for your money. ‘ 

Today’s G-E 40-watt fluorescent lamps 
deliver 30% more light than those you 
bought in 1950—a bonus of light worth 
over $56 on every case of 25 lamps. 

G-E lamp uniformity lets you stick to 
economical group re-lamping schedules— 
cuts maintenance costs with fewer indi- 
vidual lamps to spot replace. If lighting 
costs mean something in your business, 
write for 16-page booklet ‘Presenting the 
Case for G-E Fluorescent Lamp Value.” 
Address: Lamp Department, Canadian 
General Electric Company Limited, 163 
Dufferin Street, Toronto. 





robbed by 
LAZY LUMENS 


‘A 40-watt fluorescent lamp should have a light output of 2,500 
lumens. Yet many a fluorescent lamp in use today does not deliver 
that amount. It uses the same amount of power as a more efficient 
lamp—but produces less light; has too many “Lazy Lumens.”’ 


A Lazy Lumen doesn’t have the energy to get out of the tube. 
It robs you of light, robs you of power, robs you of money. 


How to avoid being robbed in this way? Fit G-E Fluorescent 
Lamps! Every lumen in a G-E lamp does its full share of work. 
That’s why we can say that G-E LAMPS SAVE YOU MONEY. 


G-E FLUORESCENT LAMPS GIVE YOU 
MORE LIGHT FOR YOUR MONEY 


This “over-sized compoct” is, in fact, an Integrating Photo- 
meter. ft registers the total lumen output of G-E Fluores- 
cent Lamps — one of many stringent tests that ensure a 
quality product. 


GENERAL ELECTRIC 


FLUORESCENT 


LAMPS 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 





LAD-13606-7 





bers the warning by Senate Fi- 
nance Committee _Nairman 
Senator Harry Byrd when the 
law was renewed in 1955 when 
he said the Reciproca) Trade 
Agreements Act would neve: 
renewed again. 

Byrd is the key man 
picture since his committee 
the power of life or death ove 
the measure. 

What will happen if the law 
is beaten? No one likes to talk 
about it here. At first there 
might not be too much change. 

Soon, however, the 
tionists would capitalize on 
their efforts and t: 
any ad hoc li 
siap On a tariff that 
would make Messrs. Smoot and 
Hawley look like pikers. 

The president has 
a glimpse at wnat Nis strategy 
will be in 1958 to try to defeat 
the protectionists. 


Ask for Power 
He’s going to ask for 
tariff-cutting powers and it’s 
reported he might ask for five 
year extension of the Reciproca! 
Trade Agreements Act ins 
of three as in 


prov.ec- 


»11 if 
ce Pili Wii 


GATT, 


scnedule 


} 
>. 

nk wu ’ 

eee 7y as 


provided 


more 


tead 
recent 

He may wrap the Organiza- 
tion for Trade Co-operation 
(OTC) in the same package 
along with revision of the anti- 
dumping act and an improve- 
ment in the customs 
trative act. 

There are indications. 
ever. that this would 
a “take it or leave it” 

He might be willing to forget 
about OTC — two times ignored 
by Congress — in exchange for 
an Okay on RTAA. 

There also is a 
the president may ask 
Congressional authority to 
tariffs by 15° over a 
number of years. 


years 


adminis- 


how- 
not bé 


package. 


that 
for 
cut 
certain 


report 


This is what he asked for and 
got in 1955, after a narrow 
squeak through Congress. 

On the last renewal, however, 
Mr, Eisenhower had to agree to 
a crippling amendment tacked 
onto the law which opened a 
few more doors to protectionists 
by authorizing restrictions on 
imports for defense essentiality 

| reasons. 

In a formal statement, here’s | 
what the White House has to 
i 
| “The trade agreements pro- 
|gram is designed to contribute | 
| to the development of mutually 
_beneficial international trade. 
| “In so doing it plays an im- 
portant role in the achievement 
of our foreign economic policy 
objectives. 

“Experience with the pro- 
|gram since 1934 demonstrates 
this conclusively. 

“The executive branch strong- 
ly favors continuation of | 
the trade agreements program 
including the extension of the 
Trade Agreements Act. 

“The life ‘of the program | 
should be extended by Con- | 
gress for a sufficient period to | 

provide the essential stability to | 
the program and adequate au-| 
thority to vouchsafe and ex-| 
pand the gains that have been| 
made in world trade.” 


Prestige Win 


One thing which helped to 
squeeze Congressional approval 
for RTAA in 1955 was the 
enormous prestige of President 

| Eisenhower. 

In 1958 there will be little or 
no Eisenhower prestige with 
which to sway Congress. 

Ike’s coat tails are no good to 
politicians running in 1958 or in 
1960 and, in fact, in some areas 
he has become a political lia- 
bility. 

Hence the Administration will 

+have at least one strike against 








' for revision of this 


| mittee 


| for 


it Defore it even 
of 1958 

Here 
trade meas 
; now pusning 
© Extension of the Trade 
Agreements Act. 

Er acted 
law of tl 
Program 
and e€xpires ; 
This legis! 
pOINnt of 
Date on th 


ry, 
Lilie 


Cong! , 
It is under the 


gation of authority contained 


itnis act that t 


the U.S. a: 
the Gene! 
Tariffs and 

GATT agreement 
never submitted 7 

approval. 

© U.S. membership in OTC 
The I 


Se CON i 


Lirade. 


Administrat 

time la 

mitted a proposal! 

membership in OTC 

OTC would be the admin 

tive arm of GATT. 
This has been 

key measure in demons 

U.S. support of GATT 


Consiaere 


Failure of the measure to get 
through two wears running de- 
spite presidential pleas, reflect 
the growth of protectionist 
fluence. 
® Revision of the Anti-Dump- 
ing Act. 


In the closing days of the ! 
session of the House pass 
with a number of amendmen! 
a treasury department proposa 
1921 act. 

Previous hearings by | 
House Ways and Means Co 
showed clearly tha 
there was much disagreement 
on how it should be brought up 
to date. 

While che liberal trade inter- 
ests favored provisions which 
would assure that the 
the act be limited to clear case 
of deliberate dumping, protec- 
tionists urged expansion of i! 


scope ol! 


i|scope to an extent that would 


make it a vehicle for dodging 
the Trade Agreements Act in 
order to restrict legitimate 
ports. 

The bill passed 
House contains most! 
amendments proposed 
treasury department. 
not resolve the 
sues, 

The Ways and Means 
mittee report pointed out 
these issues require 
thought, and indicated 
might consider further w 
the act In 1958. 

The next step for the 
bill is consideration 
Senate Finance Committee t 
which it was referred before 
adjournment in August 
® Customs Administrative Act. 

This is a new customs reform 


Dasic po 


more 


bill introduced at the request | 


of the Administration by the 
House Ways and Means Com- 
mittee Chairman Jere Cooper, a 
Democratic Representative from 
Tennessee and ranking New 
York Republican Donald A. 
Reed. The bill would revise the 
long list of commodity cl: 
cations in the tariff schedule 
The present schedule, estab- 
lished by the Tariff Act of 1930 
has Vague and ambiguous defin- 
itions. It also needs revisio! 
include many 
known in 1930. 
The classification of an import 


products 


is a key step in determining the | 


applicable tariff. 





Company Report 


Te assist readers in appraising and comparing company financia! statements 


Fimancial Pest has a uniform methed ef p 


resenting corperation accounts. Variations 


from the companies’ published reports are footnoted. 


Steel 


HAYES STEEL PRODUCTS LTD.., 
Merritton, Ont., consolidated net 
profit of $25,080 for year ended July 
31, 1957, compared with previous 

year’s $295,585. 

_ Rearrangement of plant has been 
| substantially completed and should 
_ result in more efficient future opera- | 
| tion, says President J. E. Martin. 
| Expenses in this program resulted 
| in lower earnings. 

0. & W. McVean Lid., a wholly- 
/owned subsidiary engaged in the 
manufacture of wood products at 
Dresden, Ont., had a major fire in | 
January which destroyed 4 large | 
part of the buildings, machinery | 
and inventories. 

In view of the operating results 
of this subsidiary in recent years 
and declining sales demand for 
types of wood products manufac- 

| tured, operations at Dresden will be 
discontinued and company liquid- 
ated. 

A profit of $145,095 was realized | 





from fire insurance settlement and | 


sale of remaining assets and busi- 
ness. 





sion plan was initiated. 

Options may be granted em- 
ployees to purchase 10,000 shares at 
95% of the fair market value. At 


| Net profit 


| Surplus for year .... 


| Accts rec. less 
| Inventories 


July 31, 1957, options were taken up | 


on 9,700 shares at $30.64 per share 


CONS. INCOME ACCOUNT 
Years Ended July 31: 1957 
Net earnings : 433,897 
Less: Depreciation ... 408.817 

Income tax 


1956 


25.080 
210.000 
184,920 


Less. Dividend 
tDeficit 
Nete—Co. shows net 
(l4c per com. sh.) in 1956 and a net profit 
of $116,925 in 1957, including $91,845 profit 
on disposal of f.a. (66c per sh.) 
Note—Depreciation provided on straight 
line basis for year ended Ju! 31, 1957 
If diminishing balance basis had 


would have been 
$62,000 
Earnings per Share and Dividend Record 
SN” ts oe plage $0.18 $2.11 
Paid? ... 1.50 
*Paid November 
Shs. o/s at July 31: 
ommon, n.p.v. 
CONDENSED CONS. 
As at July 3): 
Cash «e+ $630,556 
res. . 973.623 
a 4.112.596 
5.716.775 
111,389 


reduced by 


approx 


140,000 140.006 
BALANCE SHEET 
1957 1956 
$338 .556 
1.540.531 
mea 4,216,074 
Tetal curr. 6.095.161 
Misc. assets 
Investments 
Fixed assets? 
Tetal assets 

Accts. pay 


252.002 
2 ] 19 282 


| Taxes pay. .. 
A contributory employees’ pen-. 


Tetal curr. liab. . i 


Capital surplus 
Earned surplus 
tAfter depr. of .... 


Working capital .... 4,792,179 





issifl- | 


The 


$914,683 | 
483.003 
136,100 | 
295 585 : 
210.000 | 
85.545 | 


profit of $315,284 | 
| including $19,699 profit on disposal of f.a. | 


been’ 


continued as in previous years, net profit 


1.50 


175,282 | 
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here’s how. 


PIGOTT 


develops 


SKILLED 
WORKERS 


For the past three years Pigott Construction Company Ltd. 














has been using International Correspondence Schools to 
supplement management training. Permanent employees 
from Montreal, Toronto, and Hamilton enroll in a manage- 
ment training program developed by the company in 


co-operation with LC.S., 




















Y. E. Anderson, left, Field Superintendent |.C.S., receives list of current 
Pigott enroliees on the Queen Elizabeth Hotel job, Montreal 


Pigott is one of more than 300 Canadian companies using the I.C.S. method 
of developing skilled workers. Others on the list include: Dominion 
Bridge Company, Limited; Dosco; Dominion Textile Company, Limited; 
Aluminum Company of Canada, Limited; Algoma Steel Corporation, 
Limited; Abitibi Power and Paper Company, Limited; Trans-Canada Air 
Lines; Bowaters Newfoundland Pulp and Paper Mills, Limited; Quebec 
Hydro Electric Commission; Saskatchewan Power Corporation. 


7 


|. C. $. CAN HELP TRAIN YOUR WORKERS TOO! 


@ 1.C.S. Courses are flexible and*can be tailored to any particular need. 


@ 1.C.S. Training gives quick results. 
The fast worker is not held back 
by lagging classmates. 


@ 1.C.S. can do the training alone or in 
combination with other techniques. 


WRITE FOR OUR FREE BOOKLET “'The Training Job and How to Meet It,”’ To: 


CO-OPERATIVE TRAINING DIVISION 


INTERNATIONAL 
CORRESPONDENCE SCHOOLS 
CANADIAN, LIMITED 


Dept. F-13-57, 7475 Sherbrooke Street West, Montreal 
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Used Code Name ‘Susie’ 
As Shares Sold Illegally 


- 
Use of code name — Susie | to make payments to Gregory & 


— and links with Gregory & 
Ce., Inc., which had its registra- 
tion cancelled late in 1956 by 
the Quebec Securities Commis- 
sion are reported in a decision 
by O. E. Lennox, chairman, On- 
tario Securities Commission. 

Mr. Lennox reports sales of 
shares not qualified for distri- 
bution by two men who were 
not registered with the commis- 
sion. 

He orders that all exemptions 
under the Ontario Securitie 
Aci are to be denied Kenneth H. 
Gregory, Gregory & Co., John 
Charles Stone and William P. 
McGirr. 

Here is de- 
cision published in the Septem- 
ber OSC bulletin 


the text of hi 


Kenneth H. Gregory, Gregory | 


& Company, Inc., John Charles 





'Christia, 


Stone, William P. McGirr, Zenith | 


Mines, Dupont Mining Corp., 
Apolio Mineral Developers, ©am- 
eron Copper Mines. 

The Commission received en- 
quiries which indicated that cer- 
tain mining issues were being sold 
from Ontario into the United 
States, following solicitations 
over the long distance telephone 
by non-registrants offering se- 
curities which were not qualified 
for sale by the Commission. 

After preliminary enquiries had 
located the source of these tele- 
phone calls, a search warrant was 
obtained and premises in Etobi- 
coke Township were raided, 


On the strength of the material 
seized as a result, and the infor- 


liminary investigation, an Investi- | 


gation Order was issued pursuant | 
to the provisions of Section 23 of 
The Securities Act. 


| telephone from 


Co. 

Furthermore, despite the devi- 
ous methods employed as, for in- 
stance, the use of a code—reports 
being made by telephone to, and 
instructions being received by 
“Susic” in Mont- 
real — selling commissions being 
paid on street corners by an indi- 
vidual known only by his 
name—Stone, neverthe- 
less, was able to identify his em- 
ployer as he visited Gregory in 
Montrea!] twice following the 
On his second visit he received 
a payment in cash directly from 
Kenneth H. Gregory 


purpose 


raid 


Cali be 
itemizing the docu- 
evidence found on the 
including promotional 
issued by Gregory & 
Gregory's Selected Se- 
handwritten sale 
and work cards similar 
to those used by promotional! 
houses (Stone is an ex-securities 
salesman ) 


No useful 
served by 
mentary 
premises, 
literature 
Co. and 
curities; 
“pitches” 


goth Stone and McGirr evi- 
dently realized at the time of the 
raid that this formidable evi- 
dence required some explanation 
and, accordingly, referred to a 
sub-tenant by the name of “Mere 
dith” concerning wham _§ they 
could offer no further informa- 
tion. Stone later admitted, under 
oath, that any reference to 
“Meredith” was pure fabrication. 


The investigation. further dis- 
closed that certain cheques de- 
posited to Gregory’s bank account 
were received from persons con- 
tacted by long distance telephone 
during this extensive selling 


| campaign. 
mation obtained during the pre-| 


During his examination under | 


oath Stone made several admis- 
sions, establishing that he had 
sold shares in unqualified issues 
and had traded without registra- 
tion on behalf of an unregistered 
principal. 

McGirr disappeared before he| 
could be 
Stone’s evidence, supported as it| 
is by documentary evidence now | 
in the possession of the Commis- 
sion, definitely involves 
as well. 

From the outset everything 
pointed to Gregory & Co., Inc. of 
Montreal (controlled by Kenneth 
H. Gregory) as the engineers 
behind this illegal distribut'on. 
The registration of Gregory & 
Co, was cancelled by the Quebec 
Securities Commission on Dec. 6, 
1956 resulting in litigation which 
has not, as yet, been concluded. 

Stone was extremely evasive 
respecting any questions which 
might involve Gregory; in fact, 
he appeared to be far more intent 
upon protecting the interest of his 
mysterious employer than 
own interest. 


Without laboring the details of | 
his evesive evidence and docu-| 


mentary evidence, certain parts of 
Stone’s evidence should be ac- 
cepted as conclusive § against 
Gregory, despite the efforts which 
were made to shroud the entire 
operation in mystery. 

For instance; there would obvi- 
ously be no point in selling securi- 
ties by telephone unless the pur- 
chasers were advised to whom 
payments were to be made. Stone 
admitted that people were advised 


Canadian Named 
V-P AA de Mexico 


Walter G. Conrad, a native of 
Canada, has been elected vice- 
president and general manager of 





American Aljirlines de Mexico, | 


S.A. 


Mr. 
with the Royal Canadian Air 
Force .between 1940 and 1945, 
earned the DFC; later joined 
American Airlines as Canadian 
sales manager at Toronto. 


He became European sales 
- manager in London, and was sales 
manager at Baltimore, before 
moving to Mexico City, June 1956. 


He has been director of sales | 
for AA de Mexico, for over a} 
year, He succeeds F. J. Mullins, | 
who has been named assistant 
for | 
Western Re-' 


regional operations officer, 
American Airlines’ 


gion in Los Angeles. 


Bank Staff Changes 


Reyal: 
A. W. CHISHOLM, assistant accountant, 
St. —— & St. Alexander, Montreal. 
to be accountant, St. Lawrence & | 
, Montreal. 





. assistant accountant, 
Saskatoon, Sask., to be accountant, Moose 


Jaw, Sask. 
J. J. JOBLONKAY, to be assistant ac- 
countant, Saskatoon, Sask. 
A. ZEG . acting manager, May- 
aguez, to be manager, Mayaguez, P.R. 
J. A. B. CACER . accountant, Havana, 
b See magy — & P. 
a 
5. REYES, Maracaibo, Venezuela, | 
— to assistant manager. 
L. J. , assistant accountant, 
mater Avenida de Italia, to be sooumn- 
tant, Havana, Vedado, Qird & Sts., 


Neva Scotia: 
Cc. A. RAFUSE, ~~ 4 ns een Bank, Nfid.. 


tet be 
H RECTOR me mer..  pideou & Wim. 
Frederict N.B. 


Prt eat be asst. 


oe sont. mgr. Bd- 


R. W. GALLAGHER. asst. mgr. Leth- 
bridge, to be asst. mgr.. Regina, Sask. 
A. W. — = be accountant, Ken- 
Se A. McGEE, to be accountant, Alexan- 
D. B. PATERSON, to be accountant. St. 


Se ne eammtant, Cote 
des = oolae. Won 


montan, to be, 


be an assistant accountant, Edmonton. 


e 
. 





subpoenaed: however, | ' 
| sub-sections (1) and 


McGirr | VtSe 
| William P., 





his | 





Conrad, a Spitfire pilot) 


ts.. to be manager, | 
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On the strength of the evidence 
|over-all I find as a fact that 
Gregory & Co. Kenneth H. 
Gregory, John Charles Stone and 
William P. McGirr have traded 
in securities within the meaning 
of the Ontario Securities Act 
without registration, and nave 
also traded in_ securities not 
qualified for sale within the 
meaning of the said Act. A rul- 
ing will be made pursuant to the 
| provisions of Section 19 (3) that 
the exemptions as provided by 
(2) of Sec- 
_tion 19 will not apply to the said 
Gregory & Co. Kenneth H. 
Gregory, John Charles Stone and 
McGirr. 


This is admittedly the most 
drastic order of its type ever 
issued by the Commission. In my 
opinion, it is fully warranted 
when dealing with the conduct of 


individuals. who have furmerly | 


enjoyed the privilege of registra- 
tion in Canada and a third party, 
who not only participated in the 
illegal welling campaign, but also 
provided the premises and tele- 
phone facilities for the purpose. 





|water purification and 


There’s Money 


in Yule Trees 


Here’s How You Get Started 


There's “big” money in trees. 

So says J. K. Reynolds, Lake 
Erie district forester, who 
ports that growing Christmas 
trees for sale has become prof- 
itable for many Ontario resi- 
dents. 
®@ Recreation-minded hobbyists 


; . 4 ’ le - ra “moO er , ¥ 
find that pDianting pays oft 
’ 
nicely in 


re- 


tree 
dollars 
® Tree conno 
fied with species on the 
market, strive for “pe: 
Christmas trees of their own. 
® Others field 
nall busines men 


producing f 


: ~ > 

iSSE€UTS. NOL Salis- 
. «1 

Per cra: 


fect 
enter tne 


stock for sal 
The first ste 

is a good seed ™ 

yourself age. 

own The 

choice of 


The 


in tree farmir 
this do-it 
liect thei 
rsal 
pine. 

Reynolds ad- 
collected from 
all the charac- 
good Christmas 
tree ~— color, branch angle, 
needle length, etc. 

Best time for 
is mid-October and November. 
To extract the seeds the cones 
should be placed near heat (on 
top of your furnace is ideal). 
The average yield should be 
eight ounces of seed per bushel 
of cones 

The ideal land for seed beds 
is a light sandy loam of fairly 
high fertility. which should be 
fal] and spring plowed. Beds, 


most ci 
aimost 
species: 
seed. Mr 
Vises. should be 
trees that have 
teristics of a 


unive 
Scotch 


Cc ollect ing cones 
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Chemical Plant 
Now Operating 
On West Coast 

A big, new $12 million chemi- 


cal plant for Canada’s 
. 4 ; 
Coast is now in operation at 


West Vancouver, B.C. The chlor- | 


ine-caustic soda producer of 
Hooker Chemicals Ltd. 
such plant west of the Canadian 
Rockies. 

The plant has a rated daily | 
capacity to produce 110 tons of | 
50% and 73% liquid caustic soda, 
100 tons of chlorine, and 1 mill. | 
cu. ft. of hydrogen. 
to build up to full capacity 
On a gradual basis. 

At capacity, the 


load 


plant 
and uses 7.2 
water. 
Principal customers 
pulp and paper 
both caustic soda and chlorine; 
oil refineries using mostly caustic 
soda; other chemical manufactur- 
ers using both caustic and 


mil. gal. daily of 


are the 


industry, using 


chlorine; plywood adhesive manu- 


and mu- 
chlorine 


facturers using caustic; 
nicipalities using 


‘treatment. 





SERVING INDUSTRY 
THROUGH 40 YEARS' 


EXPERIENCE, A 


MULTI-MILLION- 


DOLLAR 

RESEARCH 

PROGRAM AND 

A TEAM OF 

COMPETENT 

PROCESS 
ENGINEERS 
AND 


TECHNICIANS 


Just a few years ago, the only 
method of administering life-giving 
oxygen to hospital patients was 
from heavy, cumbersome cylinders, 
similar to those used in welding. 


Today, as the result of a system 
developed and pioneered by Linde 
on this continent, newly-constructed 
hospitals actually pipe oxygen 
through their buildings in much the 
same manner as water. No longer 
necessary is the time-consuming 
routine of moving heavy cylinders 
in and out of hospital rooms. 
Patients are assured of an imme- 
diate and uninterrupted flow of 
oxygen as and when required. 
Hospital costs are reduced and 
general efficiency increased. 


The “Linpe” ‘“Driox”’ 


unit shown here provides an outside 
reservoir from which a continuous 
supply of oxygen is piped through- 


gas, 


West 


is the first | 


Hooker bt | 


con- | 
,sumes 160 tons a day of bulk salt, 


for | 
sewage 


usually 44 in. wide and 30 ft 
long, are raised about four in. 
above ground level, raked 
smooth and then rolled 
The seed is then hand broad- 
casted on the beds at the rate 
of three oz. per unit bed. This 
should produce about 6,000 
trees per bed at two years 
The beds are rolled 
and covered with about 
eighth inch of white sand 
soil. Then a four in 
clean rye straw or pine needles 
should be applied as a mulch 
Next step is the erection of 
‘ 


loos ‘ 
iaVer Vi 


frames pporting lath 
SCTee Tis 

is OD- 

spring. “ae needle 

» removed. After 

a mi 

seed’ beds and 

needed. 


tter of 
weeding the 
watering when 
The seedlings are left in th 
bed for two growing 
after which they are ready for 


Le ‘ P Goal 
pianting ie€id 


seasons 


in the 





MARKET COMMENT 


The informed opinion of men 

experienced in market analysis is 

given regularly in this investment 

feature. For profit add their view- 

point to yours. You get them in 
THE FINANCIAL POST 


Yearly by mail in Canade $4; 
elsewhere $7 vearly 





ANNOUNCEMENT 


FRUEHAUF APPOINTMENT 





ae > 


C. ®. TISDALE 


R. J. Telford, Vice-President and Genera! 
Manager of the Fruehouf Trailer Company 
of Canada Limited, has announced the 


appointment of Clive R. Tisdale as Adver- | 
Prior | 
to taking over the newly-formed post in | 
Fruehau!'s national expansion programme, | 


tising and Public Relations Manager. 


Mr. Tisdale had been Advertising Mana- 


ger for Ford Tractor and Equipment Sales | 


Company of Canada Limited. 





out the entire hospital. Oxygen is 
delivered to the storage unit in 
liquid form, at a temperature of 
minus 298 degrees Fahrenheit, 
means of a Linde-designed tank 
truck. By the time it enters the 
piping system, the oxygen has been 
converted into a completely dry 
thus ensuring a thoroughly 
safe, practical and economical! 
supply on demand. Here is an 
example of industrial know-how 
applied to a life-saving cause. 


by 


Linde offers a unique concept of 
total service: the finest in products 
and processes combined with 
intensive research and the most 
advanced engineering methods. 


Upon request we will be pleased to 


storage 


provide on-the-job assistance in the 
application of Linde products and 
processes to your operations. 


“Linpe”’ and“ Driox” are registered trade marks. 


LINDE AIR PRODUCTS COMPANY 


DIVISION OF 


CANADA LIMITED 


40 ST. CLAIR AVENUE EAST, TORONTO 7, CANADA, 


MONTREAL, WINNIPEG, EDMONTON, 


VANCOUVER. 


INDUSTRIAL AND RAPE GASES © MEDICAL OXYGEN ® OXY-ACETYLENE WELDING & CUTTING APPARATUS © OXY.ACETYLENE 
METAL.TREATING APPARATUS ©@ ELECTRIC WELDING PRODUCTS & PROCESSES @ FLAME PLATING © SYNTHETIC GEMS 
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Two solutions: 


for hospital-care 
protection 


FITS INTO ANY HEALTH 
WELFARE PROGRAMME 


‘ Local Benefits at Local Rates 
(province by province) 


3 Uniform Benefits 
at uniform rates for 
all employees 


Blue Cross protects 25,000 employed groups across Canada; among them are 
employees of Ford Motor Company of Canada, Massey Harris, members of the 
Federal Civil Service, Armed Forces, Royal Canadian Mounted Police, and— 
as of January Ist, 1957,—140,000 Railway Employees and their dependents. 


CANADIAN council OF BLUE CROSS PLANS Nariona.... Non-prorir 


NEW BRUNSWICK « NEWFOUNDLAND 
NOVA SCOTIA « PRINCE EDWARD ISLAND 


Maritime Hospital Service Association, 
Moncton, N.B., R. C. Wilson, Executive Director 


ALBERTA 


Alberta Blue Cross Plan, Edmonton 
Joseph A. Monaghan, Executive Director 


MANITOBA 


Manitoba Hospital Service Association 
Winnipeg, 
F. D. MacCharles, Executive Director 


Ontario Hospital Association 
Blue Cross Plan for Hospital Care, 
Toronto, D. W. Ogilvie, Director 


QUEBEC 


Quebec Hospital Service AssOciation 
Montreal, E. Duncan Millican, President 





Pronounced “ LIN-DEE”’ 





THE FINANCIAL POST 46 











—_——- = . —- October 19, 1957 THE FINANCIAL POST 47 


vow sworcous ||Pttawa Politicians Keeping |U.K. Ford Profits Lead Way) Gorpon Hooper LIMITED 








PROGRAMMING BUSINESS 


OMPUTERS 4 AGENTS and CONSULTANTS 
A home _ course, the first Eye Or Manitoba Elections To Auto Industry Reviv all In CP wp tow en ois Gia Tariff, 


ene oaly one, “* is iype. is — ow "i See wm to 33s. 6d. in London followi ng and Trade, before Government Departments and 

ring offere usiness Phage 7 | 7 NDON,. Eng. — Reflecting the publication of the figures Boards: 

Electronics Inc. igned for || WINMIPEG -. A’ Shan _ {Howard Winkler, former Liber- | election is followed provincially | the recovery in the U. K. moto: Mar ~ expert me: ‘ Fees oa ras: 

people without technical train- ; 7s - a ‘> e anitoba al member oO ne } ous of tne Pa? wou! o«+sT » £e - : , “ ~ re a Mat AC e r ts act O astul ie ; ' 

ing or experience, it is based || by-election Ps ary seat would still be Liberal. ' car industry, sales revenue a total dividend for 1957 of 9% National Revenue, Finance, Tani Board, Trade 
| ele 


in Emerson con-'!c nena $ . ' : 
on a similar course members |Commons for Lisgar, who re The provincial constituency | Profits of the Ford Motor Co. ir 10 & Commerce. 


of the firm developed and are | stituency, one of two called by tired in 1953, might run . ee a 
teaching at a large University. || Premier Campbell for Nov. 14,| Morden-M: mae Ds 1.. | Of Emerson is part of the federal |TOS€ Sharply in tne frst SiX The company states that the 100 RIVERDALE AVE.. OTTAWA 1, ONT. 
Students are ta ht to develop 4 orael anitou A ail Inc co | constituency of Provencher month of ly Di A ret ' | } 5, : r ~~ ~ 
and program electronic sys- is looming Up as @ political cam- pendent Libera! . far. the ecmman’ a ie ,CCUVE the difficult Telephone Centra) 6232! 
tems for business problems || paign of much more than local; If pe accepts a nom on which last June replaced former | *0F She Company seems ike! situation early this year, which 
i i pt . f inati L iberal Rene Ju* ra ny Cc onser- G . " 
which he says he is not Uukely ' - 











such as Payroll, Accounts Re- | ee Madd ‘ 
© rou sales in ‘riod resulte: rimariivy fron yas a ——- 
ceivable. inventory Control. ierpom gare dadtees: Weimei’ Gineiade oup sale in t perioc L ie arily rom gas 
art rej T¢ iri tary . : ' = . A i Pson y be nitec ' rvunii , 1” rs worii? ’ ery ~oarn? ert 
ete. Apart from its interest in| to do, it will not be as a sup-! amounted to $80 millon Ly ratvioni has been maintained 
> 


- . , % ’ ; rie . ’ : " - —_— ne — . . a* . = q . - oe . 
_ Free brochures describing | Manitoba if is being watche d porter of Mr. Campbel! While most of the riding gave million), compared with deteagl eee = - nd of June Here are clues to 
ae gy ag — upon [iby Liberals and Conservatives All- wn Campaign a lead to the Conservative can-|™llion in the preceding hal hairman of Ford Moto: 
€ Ss ro nM 4% LOSS sa@t - ¢ 7 - . r 7 . ee 4 ‘% ~ » a | * . = . . » . 
tronics Inc., Computer Branch, at Ottawa who view it as a test n Emer: the ‘tuetion is didate the part of it which ‘is | yea! and £78 million in the which controlled "9 the Ford A Me $i — ans ee | = no better than his information You 
20 Mis treet, San Fran- { political tre i is prov : | : attaendinw: mented of tees . can pro rom Canada’s bustling growth—as other businessmen 
pe nag et meer San Fran Of political trend in this prov- 4; ferent as. Liberal and | the provincial riding of Emer- | Gorresponding period of 956 rm Co (U.S. :). ir Patrick do hy through The Pineneial Post He: “~~ A S maak Ganenee- 
4 ° “a , ba. Th! < : or 4 ; ‘ ' : 
a Conservatives are preparing to |S0n gave the Liberal a lead of ~~ bef Hen: hensive business news service. Ever ‘week The Post helps you 
; ' ; : im . > o % t) ” | P' \ - th nN 7 . “7 ; * 
A Liberal Vit Lor VY rT Le Tit ot ta i] ry ‘ P ‘ the rm ’ A ee ry 100 an 4 400 . ‘ : _ . st . he 7 ; . ~ 7 gauge t ne Swi Zz Vi DUuUsINeSsS AL 1d invest menis It helps you pian with 
my r . P ras ij vw. aii Lilt il i ; iti ii ii ;. , mr i with - ' : ‘ ‘ : i confidence. m ake soun ; dec isk ris In brief. it helps vou make more 
. give mu of a iead on what About 42¢ on las Per: n penn F “er art! hawcross. Socialist and money because it heinps vou ar ticipate trends and developments 
: - rill anne iy b anitah< an oe : ‘ -¢ . le ISLET ——— oe ow ; , , . across the nation. Yearly by mail in a her r 
nama mam mannmaman: manana “il happen in the -Manitoba he burden of the Hgnt Wil vote jc Ukrainiar : | forn U.K. Attorney-General - Uon. 1 mail in Canada, $6; elsewhere §7 yearly 
election, Sure to come next , Pa etn eet f | ' 




















spring. $ ministers will mak their Popular Man was 166,254, 
A Liberal loss would be a' maximum effort to hok “= | tne second | 

| bad one for Premier Campbell Anything but election o! the Campbell eh cm $79 in the fit 
| and his government Liberal in Emerson would be| [#5 Me advantage of a Ukrain- 

Earlier, it looked as though!» break in a long setae lan candidate. and well known 

the by-elections would have No other party has repress : and highly popular merchant of cularly) were thus appre 

little or no over-all significance ed it since 1915 and th Con- Ridgeville highe ' 


Sales reve 
profit margins (the latter part 
4% i? 


The other by-election on the servatives haven't even had a On the other hand, an RCAF period of 195¢ 
same date is in Morden-Mani- candidate since ne election ¢ 


tne pre-Sue: 
if war veteran. Frank Caspar. now T i 
tou, another constituency in 1932 a farmer in the constituency ve tax Charge 


‘ nein’ ' ) . ** half.of 1957 was £4.4 muillior 
,southern Manitoba, Furthermore if the pattern of who was the official Liberal ~~ ; | 


as ms held by , tet ; against £2.2 million in the p. "il 
| It has long been held by the vote in the June 10 federal | candidate in the provincial elec- ert = ws | 9 _— 4 COOPER -B 
Conservatives and normally the tion of 1953, this time is willing ceding. half-year and £.2.4 mil- : 


PMamenstibticin is — lion in the first half of last yea! 
Conservative candidate should to run on the Conservative ya : 


win handily on Nov, 14. Little Increase ticket Group net income amounted CANADA LTD 
The government apparentiy H to £ 4 9 million against hp & | > 
> > i¢ “ar " oO 7 +} ' mir ; Am CL ii — oo & 
expects he will and so far In Vanitoba e is standing for the nomin million and £3.4 million 
asn’ uC tome ation and is likely to get it. . — 
|hasn’t made much of an effort : : Stockholders 
' :. , otocKkholdaers In tne in 
PEEK FREAN’S Ste conaia Crude Output raspar in 1953 won the | provement, as the compan: | pleased le Mh, | » | 
, ‘ : — . . : * s Aid Bit. < . Via hij ij . 
| Its candidate hasn't vet been Liberal convention over the * . ee ; ft etsed tlovnnounce lhe pening fadeventel “0A 
7 From Our Own Correspondent , ; ‘oo _ « raising the half-vearly dividend 
; . . ° nominated but there no doubt WINNIPEG Manit ha crude sd ting mem IC 1 John R SOlo- O} th £ 5 m Hi 1 : ) 
aa = | —» FF < LUV a4 ) > mt. ni ‘ oral ar’ 
England’s Finest Biscuits will he one in tne field. _ mon i € } na 
T} } b , oll production although running stock from 214° to 24 
rere Nave been reports that ahead of last vear is not shewing Solomon of Ukrainian descent , 
oneed OF ms ' tye esarigy ane abi For the vear 1956, the half- $7 EGLINTON AVE. E TORONTO, ONT., Can 
the spectacular increase of 1956 never lived in the constitue ncy , foll , é 
~ Re yeariy paymen Was iolowed 
= ANNOUNCEMENTS 2 over 1950. but represented it from 19 In ' . 5 . 
sa - ‘ | it 41. if] , “e¥ of Se, : P Mr. R, L. Moore Manager Telephone - WU 9.2148 


by a final 9°). the total o 


GM APPOINTMENT | The yield in August, 939,085 1949 getting an acclamation. - , in tal of 
bbls. a daily average of 17,390 A Ft ; f 7146, being paid from earnings 
| for the month, was only 21,000 sp _ MS de eat for the no- of 24¢.. : : 4 
| bbls. above the 518,054 preduction ™ nation In 1993 he entered the Ford’s £1 sh — Oh ev f fices ad Crclnenton, Calgary 


In Presentation Tins 
Make Original 


| cat on i shares |! » 28. Od 
| in August 1956 held as an Independent, Liberal _ on ae 
Ten new wells were brought and won by 174 votes, Engin ane Halefna 


a ore “0 sail os A third candidate running on SHARE VALUE DROPS 
: province a total O proaucing the Social Credi ticke ‘ E . . . 
For Customers and Business wells Three old ones were aban- t t got only Third Canadian General 


Associates a Popa about 5° of the total vote cast. | vestment Trust Ltd., Toronto, un- 
. - be! By end of the vear if continued The vacancy in the seat which audited appereni liquidation 
The Bouquet Drum” above, con- at the present rate 1957 produc-| brought on the Nov. 14 by- value per share at the end of the 
taining 21 Ibs. of sweet and fancy | _ . eee tion will have been slightly more election was because of Solo- third quarter (Sept. 30) was $6.60 
biscuits—and a4 Ib. “Family fin ee ‘ . 4 (than 6 million bbls. mon’s appointment to the lench ($7.41 a vear earlier) 
are available for industrial gifts mae aie This was the estimated vield' 4 few weeks before June 10 
individually packed in cardboard ££ . ~~ e for 1956 which wasn’t quite aod a7 ‘ 
containers. ee eceenalil ‘reached, Total production since Both the Social Credit and 
Es ¢ ithe first commercial recovery at|the CCF may have candidates 
For particulars phone or write to “Si, Aug. 31, 1957 was 16,883,620 bbls. but Liberals and Conservatives 
PEEK FREAN (CANADA) LIMITED 4 | | will be the main contenders in 
1900 O'Conner Brive, Tevente 16, Oni. | RE a a hard fought election. 
Telephone: Plymouth 5-224! | ras AGSSEMEN: The voting will be on the basis 
: ’ | Shes loge eee eee and of the constituency of Emerson 
PEEK FREAN S gium have signed agreements | .. jt wac ge ler eee, 
‘to avoid double taxation. The) ,., . . whe : 


~ a< » tea 
MAKERS OF WE AUSTIN agreements are ex xpected to be distribution ha: changed its 





satited be both governments | POundaries but it doesn’t come 
amou) TI Ah | ENGLISH | E. H. Walker, President of General Motors | shortly. The agreement, similar to | into effect until the day after 


of Canada, announces the appointment | those between Canada and other | dissolution of the present legis- 
of W. E. Avstin as Assistant to the . 
al eee? countries, provides for freedom | lature. 


President. Mr. Austin will be concerned f ej d 
with administrative policy and planning. rom taxation of income earne 


and already taxed in the other | 
TR 


en | country, | Ato Production 




















Wk. End. Te Date Te Date 
Oct. 12 1957 1956 
Am. Moters: 
Rambler .... ae ese 1,792 356 








Tetal cars. TTT 1,792 °%4,419 
Chrysler: 
Chrysler... 3,681 5,044) 
Desoto... 40 1,398 | 
Dodge ... 29.759 35,397 | 
Plymouth .. 26,497 30,621 








Total cars. 59,977 72,460 | P:: PCE 
3.175 5,168 bee | | D.B. LOSS PER MILE 
3,061 4,612 | See ea 
ATTENUATION LOSS PER MILE 





Total trucks 6,236 9,800 
Cors, trucks 66,213 $82,260 





, Ford: 
Edsel *eeeee? +1941 e* : 
Ford ....0¢ 47,317 55,657 


Mercury eee se 8.231 6,290 , ; y , a . 
Meteor .<0.° ™ 23,853 26,155 mo . | _ sll 
Monarch . cocse $7,337 6,703 on © - =~ so ’ \ 





Total cars. 788,899 94,805 , | ee 
Ford -. 14,413 17,074 ao KC 


one ¢ 5 » 
Mercury ... 5,509 6,816 | wan 
Meteor divy.. ° 654 496 egal : impat 
. ; — , s . oa a 




















Total trucks 69 20,576 24,386 
Cors, trucks 6724109,475 119,191 


* 


GM: 
Buick ....0c8 10,871 14,738 
Chevrolet. 59,973 52,992} 
Oldsmobile . seve Cee 7,968 
' 





| Pontiac .... ~++~+ $36,941 33,060 





Total cars. 645 118,659 108,758 
Chevrolet ... 323 12,569 17,805) 
GMC .... 26. 234 8,334 12,560) 
| Pontiac divy. 2 569 1,055 


ollowing a severe stormy last winter, Northern Alberta Railways found poles and wires 


ole 


1 a 130-mile section from Smith to McLennan, Alberta. Tests were made on 





Total trucks 559 21,472 31,420 
Cers, trucks 1,204 140,131 140,178 
International: | 


Trucks ... «171 9,958 12,485) pe 6 a : ’ “Bakelite” polyethylene. Results showed that “under severe adverse conditions—including 


IS THIS ’ 0 UR ID EA Stude.-Pack.: | wet snow and pole failures—transmission losses were less than with a conventional bare 


Sede. core «(152 4,318 = 6,72 


ait weeks 832 58.242 78,091 copper circuit on the same route, tested under ideal weather conditions.” (See graph} 
OF A DUST COLLEC TOR y 4 All trucks. 832 58,242 78,09) 
| s ) 832 


‘All vehicles 2,366 331,887 365,305 | This polyethylene-protected cable proved a blessing in uninterrupted service for isolated 
— = pe he aie | Mr. R. Fullerton, Supervisor of Communi- etal ad simi ¢ , 
, =. = he cations, Northern Alberta Railways communities. Initial costs were less than for conventional cable. Continuity of communi- 
Perhaps once upon @ time... But hardly today ! : nee rams and Hudson cars. | superintended installation and eee’ y 
Imagine the job he'd have in modern industrial ee acta Ankiindtitte Chanter of these tests, in con junction with th the Western cations revenue and reduced maintenance costs were additional plus-factors, all of w 
plants where a dust problem exists! = * | Commerce. | magt Telephones. —— ' | | ae) 
. " SS * | saved time and dollars for Northern Alberta Railways. We suggest you investigate 

Modern industry's idea of a dust collector is the es. | — 
' Kipp Kelly ‘Air Tumbler'’ —designed to control See Rs | MANAGEMENT CLINIC | polyethylene-protected wires and cables can benefit your operations. 

the spread of smoke and dust—not only within the Ree eee The fifth annual fall manage- , sie 

: Ey Ba t clinic sponsored by the or complete details, write— 
factory —but in neighboring residential areas. ay q men a 


" , Montreal Chapter, Society for) 
The “Air Tumbler” features simplicity of design | ' & the Advancement of Management | 


ragged dependably low operating on! ~ 1 eee Western Wire and Cable Company Limited, BAKELITE 
a" Fe *, ducted by Dr. Marvin Mundel 2030 Alber pe Bad ah 
maintenance costs. , : ' \J ain iiedater, management centre, 2030 Alberto Street, Vencowver, 5.C. POLYETHYLENE 
Contact Kipp Kelly tight away for details on the - nin. ng University, Wisc. The 
“Air Tumbler’ —and how ufactured = eme: Improving organization 
Air T Ay a i a: = SS and performance of an industrial i a A oO AJ 


engineering department. 
BAKELITE COMPANY oF -\ 45518) = 
BRANCH IN CALGARY 


Brown, Mitchell & Wright Ltd., A chief supplier of Plastic Raw Materials to Industry 
advertising agency, has opened a Division of Gp Union Carbide Cancda Limited 


8 HIGGINS AVE, WINNIPEG 2 32 WRwih AVE. TORONTO 8 | oe tyr oscar TORONTO @ BELLEVILLE © MONTREAL. 


A. D. Wood as manager. 


Western Wire's A.C.S.R. aluminum steel-reinforced communication cable, coated with 



































consultation | 
Withanauthority 
on business insurance 
and estate programming 
will place you under 


* 
no obligation 
and may prove invalu 
able in protecting 
your personal and 
business interests 
against unforeseen 
difficulties. 





(Special Correspondence ) 


WASHINGTON, D.C. — The 
cards are stacked against us in 
our economic poker game with 
the U.S. 

It now has become clear that 
the only reason we may be able 
to sell more Canadian wheat in 

| the world market is because we | 
‘will soon be selling a lot less 
lead and zinc. 

This tie-up between lead and | 
| zine and wheat is an intriguing 





DAVID A. 


DONALDSON 


Last spring the U.S. govern- 
iment tightened the rules on 
‘making barter deals for farm 
| surpluses. 

It resulted in a sharp cut-back 
in the number of barter deals 

Washington had been making in 
its fire-sale of wheat in the 
| world market, 


| This, in turn, means we may 


The London Life 
insurance Company 


25 KING ST. W., TORONTO 
tM, 6-9403 














CANADA’S ORIGINAL MUTUAL FUND 


HAS DECLARED ITS 


99™ CONSECUTIVE QUARTERLY DIVIDEND 
ELEVEN CENTS PER SHARE 
PAYABLE NOV. 1, 1957 TO SHAREHOLDERS OF RECORD OCTOBER I5 


GROWTH IN POST-WAR ANNUAL DIVIDENDS PER SHARE 
1945 ..17¢ (UP 123%) 1957 ..38¢ 
CASH DIVIDENDS EXCEED $26, 000, 000 SINCE ORGANIZATION 


Bane Investment Fund, Ltd. 








Christmas Gifts 


Let us solve your gift problem with distinctive gift packs 
of aged cheese, home-made preserves and Hickory- 
Smoked Hams, Bacon and Turkey—beautifully packed 
in festive boxes and baskets. 


Never sold in stores—unconditionally guaranteed—many 
satisfied customers. 


Free illustrated brochure sent on request 


BIRCHWOOD FARMS 
R.R. No. 2, Port Credit, Ontario 
a a a a a a a 
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MODELS 


HARVIE THOMPSON & STEVEN WARING 
28 DUKE STREET, TORONTO 2 © TELEPHONE EM. 4-1558 























MORE CITIES 
SERVED 


Nobody covers the world with direct 
cargo service like Pan American. Across 
the Atlantic, the Pacific, throughout 
Latin America and ‘round the world, 
your shipments will arrive sooner when 
you specify Clipper Cargo. 


With Pan American’s Clipper Cargo 
service to all 6 continents, you cut time- 
consuming transfers and trans- 
shipments to the barest minimum. And 
time means money. 

Send for FREE booklet, ‘’There’s 
Profit in the Air . . . with Clipper 
Cargo.” Call your PAA District Sales 
Manager, or write to Pan American 
World Airways, 25 Adelaide St. W., 
Toronto, Orit. For immediate service, 
call your Shipping Agent or any Pan 
American office. —*trese-dtart, Res. US. Pat. 08. 


Files more cargo overseas 


= ee Fer than any other airiine 
AMERICICARN 


WORLD'S MOST EXPERIENCED AIRLINE 


|one and the strings attached to) 
‘it all lead back to Washington. | 


‘have a chance to sell more} 


Canadian wheat because we 
|won’t be so badly undercut in 
Europe and the U.K. by so 
many cut-rate barter deals as 
'U.S. made in recent years. 


So, this is fine for our Prairie | 
it is not) 


wheat farmers. But 
so fine for our lead and zinc 
producers. 

Curtailing of the U.S. barter 
deals knocked the price props 
out from under the lead and 
zinc market. 

Washington has been stock- 
piling lead and zinc, taking a 
lot of the minerals in exchange 
for surplus wheat. 


market and kept prices rela- 
tively stable. With U.S. sud- 
denly cutting off this 
buying for the stockpiles, the 
bottom fell out of the market. 





Prices went down fast and 


in Washington for protection for 
the domestic lead and zinc in- 
dustry. 


This protectionist 


high tariff rates being slapped 


gress, 
It was only prevented by a 


rate should be. 


President Eisenhower was 
even willing to reverse his tra- 





' recommend a higher tariff. 
There 


‘mission, which is _ presently 


considering the case, will recom- | 
‘mend a higher tariff and/or | 
President 


and _sitthat 


This buoyed up the world | 


heavy | 


pressure went up just as fast | 


pressure | 
almost resulted in exceedingly | 


on at the last session of Con-| 


ditional liberal trade policy and | 


ing. 

The Canadian ministers who 
came to Washington last week 
were made painfully aware of 
this lead and zinc-wheat tie-up 
by their U.S. colleagues. 


In greatly restrained language, 
the official communique made jt 
clear that we will see higher 
lead and zinc tariffs before long: 
“The Canadian ministers 
pressed concern over the effect 
on Canadian producers which 
would result from any future 
action by the U.S. to raise 
duties on imported lead and 
| zinc. 

“The U.S. members explain- 
‘ed the situation confronting 
their domestic producers. 


“They called attention to the 
continuing need for imports of 
certain minerals and metals and 
indicated that any U.S. 


Eisenhower will give his bless- |! 


ex- | 


| wheat. 


tariff | 
action that might be taken to) 


‘relieve serious injury to U.S.| 


|'producers would have the 


|primary objective of maintain- | 


imports and domestic 


*9 


tween 
production... 


Until recently, there had 


ing a normal relationship be- | 


been a squabble within the U. S. | 


ment of the barter deals. 


‘was convinced that it 
make dollar sales instead 
‘barter deals and Mr. Benson 
prefers dollars to bartered lead 


‘and zine or other strategic 


is no question now, | ™nerals. 


however, that the Tariff Com-| 


The Interior Department 


Administration on the curtail-| 
squabble among the lead and | 
zine people as to how high the | 


| 


The Agriculture Department | 
could | 
of | 





_recognized what would happen | 


the barter was curtailed. 
protested against the action. 





Benson Plans 


(Special Correspondence) 
WASHINGTON, D.C. — U. S. 
Agriculture Secretary Benson 
becomes a traveling salesman in 
a couple of weeks as he person- 


number of countries, some of 
them good Canadian wheat cus- 
tomers. 


be Japan where 
been developing a big wheat 
market in recent years. 


Last year we sent 70 million 
bu. of wheat to the Japanese. 


Mr. Benson will encourage the 
Japanese to eat more bread and 
use more U, S. wheat to make 
their bread. 


Canada, up to now, has bene- 
fited from the shifting of Japa- 
n@ése appetites from rice to 
bread. Mr, Benson and his aides, 
however, would like to see U. S. 
get a much bigger slice of the 


will be offering his wheat in 
direct competition to our wheat. 

Mr. Benson, of course, has a 
distinct advantage over Canada 
in that he can offer to take local 
currencies, and then loan most 
of the money back to the Japa- 
nese for economic development. 


Japanese officials are hoping 
that Canada will be forced to 
offer wheat on long-term credit 
to meet the U, S. competition. 


They want our wheat because 
of its high quality for bread 
making. 

U. S. may be getting the jump 
on Ottawa, however. Tokyo has 
asked Washington to okay a for- 
eign currency deal which would 
give Japan $47 million worth of 


ally peddles U. S. wheat in a| 


Japan Visit 


To Sell Wheat = Bread 


farm surpluses—mostly wheat. 

Mr, Benson will further this 
deal on his forthcoming visit to 
Tokyo. 


The U. S. has a few million 
dollars to promote consumption 
of its wheat in Japan. 





Mr. Benson’s major stop will | 


Canada has| 
' wheat 





and dry 
Japanese wheat market and he) 





This money was obtained in 
other deals and Washington is 
using the yen accumulated for 
promotion by staging 
elaborate trade fairs, helping to 
run a school lunch program fea- 
turing bread and milk for al- 
most half of Japan’s 19 million 
schoolchildren, running an ad- 
vanced bakers’ school in Tokyo 
to train 40 bakers every three 
months, a nutrition education 
campaign showing housewives 
how to prepare well-balanced 
meals using wheat foods and an 
advertising campaign, working 
with the Japanese bread, wet 
noodle, biscuit and 
macaroni associations. 





GRAND UNION SALES UP 


Grand Union Co., East Patter- 
son, N.J., had record net profit 


of $2,765,982 in the six months | 


e.ded Aug. 31. 


Equal to $1.25 per share on | 
out- | 
standing, the six months earnings | 


2,118,171 common _§ shares 
were up 19.8% over comparable 
period last year ($2,308,405 or 
$1.13 per share on 


shares). 


First half sales were $207,351,- | 
911 ($181,143,406) an increase of| 


14.5% 
Grand Union is parent of 
Grand Union -Carroll’s which 
operates 37 supermarkets in 
Ontario. 





Travel Briefs 





Winter sports enthusiasts are be- 
ing offered a number of package 
tours to Quebec City and Lac Beau- 
port by Canadian Pacific Railway 
Co. ° 


The tours, which cover three-day, 
seven-day or 10-day visits, go into 
effect Jan. 1, 1958. 


and include accommodation, break- 
fast and dinner at the Chateau Fron- 
tenac hotel, transportation from sta- 
tion to hotel, use of Alpin lift at Lac 


ac’s skating rink and toboggan slide. 


West Germany's vast network of 
highways is to be considerably ex- 
panded to meet increased traffic 
needs. A ten-year plan calls for an 
additional 7,500 miles of roads in the | 
Federal Republic by 1967, including 
2,800 miles of autobahn—Germany’s 
version of speed-ways. 


Experts predict that these addi- 
tions will be sufficient to meet all 
motoring requirements for the 20 
years following 1967, and that the 
road system will then be able to 








Beauport, ski instruction, lunch close | 
to ski hills, use of Chateau Fronten- | 





take two to three times the present 
traffic. ' 


to the lead and zinc market if | 
It | 





1,929,507 





A “cruise within a cruise,” is spe- | 
cial feature of a winter Mediter- | 
ranean cruise by Greek Line’s flag- | 
ship Olympia. In addition to calls at | 
25 major European and North Afri- | 
can ports, cruise members will be 


taken on an inter-island steamer | 


tour of the Cyclades Islands — de- | 


\lightful, off-the-beaten-path Greek | 
Prices start at $54.75, $124.25, $172 | 


isles. 

Favorite haunt of European roy- 
alty in centuries past, the islands 
have just recently been “discovered” 
by modern globe trotters. 

Two new Mediterranean cruises 
are being offered by American Ex- 
port Lines for the 1957-58 season. 
In addition to the 12 Sunlane cruises 
and 48 sea-air trips previously an- 
nounced, SS Independence will sail 
from New York Feb. 12, for 22 days, 
making five stops in four countries. 
Like other Sunlane cruises, first 
class, cabin and tourist class accom- 
modation is available at a wide 
range of prices. 

A de luxe, 37-day Independence 
cruise, limited to 500 first class 
passengers will start at New York 
March 8. Stops will be made at 13 
ports in seven countries, and inter- 





esting side trips have been arranged. 
Fares start at $975. 
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How does your 
money work? 


Dees your @oner @ork well for rou? 
Read The Fimancial Post 
for mvestment sews that cas help 
vou do Setter Follow tt woeekly 
feature op mining and off stocks 
facts and rumors behind teues that 
are moving Week-ty-week reading 
~ The Pimancial Post gives you 
sews and information that can help 
; @ business apd ip vour persona) 
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MERZ AND McLELLAN 


Consulting Engin eers 
Electric Electricol —«s—s«- Railway 
Power Projects Transmission Electrification 
Reports — Recommendations — Designs 
ins pection — Supervision 
IN ASSOCIATION WITH 
A. D. MARGISON AND ASSOCIATES LTD... TORONTO 


32 Victoria Street, 30 Eglinton Avenve E.. 
London, England. Toronto 12, Canade. 
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Let’s look back fivé years. Think of some of the 
changes which have taken place during that 
short period. How have they effected your 
affairs? Court judgments in tax matters, the 
value of the dollar, the ages of your dependents 
—are all significant to you. 


What about the next five years? Changes will 
continue. New and perhaps unforeseen 
circumstances will arise. You cannot predict 
them but, to some extent, you can 

anticipate them. 


During the past five years it has been our 
privilege to plan and administer estates both 
large and small. Because of our experience 

and the particular talents of our trust officers, we 
can help you to plan for the future and can 

keep you abreast of changes as they affect 

your estate. 


May we have an opportunity of discussing our 
services with you? 


MONTREAL [TRUST 


Company 


® CALGARY ®© EDMONTON 
VANCOUVER ®* VICTORIA 
REGINA 6 
LONDON, ENGLAND 


© HALIFAX 
® WINNIPEG 
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riding lights and blinking signals of a railway yard 


tern of dazzle and darkness.” 


—JOHN deVISSER 


H's good that we don‘t all see things the same way 


For example, Charles Dicken 


city “full of life and mot 
Some say it’s a crowded 


to live out of, not to live 


But one young 


of Maclean’s 


Probably your “pi 


how this one man sees 


compare your ideas oe 
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LAVba 


Nether! 
Toronto as a buoyant cit 
vividly portrays this C 
twenty-four extraordinary 


atesem?? 
cture 


is once described Toronto as a 
. But others call it “Hog Town”. 
city — a far too busy city — a city 


he 
sa’ 


inder — John deVisser — sees 
ng with life and glitter. He 
lian metropolis in a series of 
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color pictures in the current issue 
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f Toronto is very different from 
the city. But here is something to 
. to start you thinking. 
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And journalism that is fresh and original is typical of what 
over two million readers* find in every issue of Maclean’s. 
Maclean’s presents a constant change of mood for its readers. 
One page may be gentle relaxed reading ... the next may be 
a controversial view on a subject bound to start discussions. 


But out of all this is born reader respect . .. and respect 
creates confidence. Today Maclean’s has won the confi- 
dence of its readers. Therefore it offers an audience that 
tends to look with confidence for products and services 
“Nationally Advertised in Maclean’s”: 


*Source: New Canadian Consumer Publications Report just out: 
Write for complete details regarding Maclean's sudience. 
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Labor Troubles at Chrysler 








| This is the chilling story of 
w ihow a minority group of dis- | 
gruntied union members can 
hamstring a manufacturing 
giant. 

It’s a tale of a labor relations 
nightmare which lasted many 
months 

The company involved hap- 
pens to be Chrysler of Canada. 
And a happy ending now seems 
assured. 

But there was a time when 
a huge wildcat strike threaten- 
,ed to explode. This might well | 
| have fathered a future of bitter- 
ness and guerrilla warfare be- 
and United 





4. W. PADDON 


The Directors of Decca Rader (Canada) 
Limited announce the appointment of Mr. s 
J. W. Paddon os Manager of their Rgdor tween Chrysler 
Systems Division. Auto Workers. 

A native of Canada, Mr. Paddon's rader As it was, repeated slow- 


ex.ervence begon ot the Reyal Aircraft dow k- , rebel- 
E- -vighmert in 1939. In Werld Wer Il ne and walk-cute by net 


. a 4 , | 
he was stationed in Washington by the| 40US unionists triggered these | 
Department of Munitions and Supply ond results: 7 
returned there during the Korean crisis as¢ © Chrysler was unable to pro- 
chief of the Elsctronics Division of the! duce <ufficient numbers of 1957 
Deportment of Defence Production. cars last winter and spring Its. 
Prior to his present appointment, Mr.| rte a 
Paddon was supervisor of administration whole production schedule was 
in Canadair's Special Weapons Division. wrecked, saies affected, cost es- 
Mr. Paddon is a senior member of the | timates jumbled. 

Institute of Radio Engineers. | s _ h e company’s successful 
\drive during 1955 and 1956 to 
a + as ae nee ~ | increase market penetration) 


greatly came to an end—but' 
12h SECURED BEOF | only temporarily, the company 
MONTREAL (Staff) — The | says. 

125th Laura Secord shop “4 eM q ee er, 
opened in Montreal last week. easures designed to boos 
is described as the newest, on | production efficiency for output 
est and most modern of the shops | Of 1957 models were negated. 
which extend from Quebec City | ® The quality of the Chrysler 
to Winnipeg. products suffered. There were 
einen : ial oa | incidents of deliberate damage 
‘to cars on the production line. 
'(Both union and company re- 
‘port that quality now is good. 
“Better than it has ever been,” 
says a union official.) 
| @ A deep split developed among 
union members. There were 
‘fights and arguments between 
the hotheads and _ unionists 
who wanted to stop the trouble | 
in order to get a full week’s | 
work—and a full week’s pay. 
|® Top union officials conferred 
'with top company men before | 
cracking down on the trouble- 
| makers. A union “trial” was| 
' threatened for 20 members who | 
| walked off the job. 
| Near Anarchy 
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FRASER 
DEACON 


C.L. UV. 


ESTATE PLANNING 
BUSINESS INSURANCE 
ESTATE TAXATION 


330 UNIVERSITY AVE 


TORONTO 1 = 6M 68-7432 To get an idea of how close it | 


came to industrial anarchy, take | 
the week beginning Monday, | 
April 22. | 

Because of impromptu work | 
stoppages and slowdowns, there 
wasn’t one of the five work- 
days in which Chrysler produc- 
ed motor vehicles for the full | 
day. 

The union estimates that be- 
tween Jan. 1 and July 20 there 
were 60 work stoppages. 

(Local union officials freely | 
concede that rebellious workers | 
were often in violation of the 
union constitution and of the | 
contract between UAW and the 
company. ) 

What caused it all? | 

There were a number of key | 
factors. 

Jacking up its sales from 15% 
to around 26% of the Canadian 
new car market within two 
years, Chrysler had hired thou- 
sands of new workers. | 

Many of the newcomers were 
young, unmarried. Some of) 
these were quite ready to down | 


i 


tools for ah unexpected “holi-| 

















XECUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls cre announced by soft 
thime ond signal light. Converso- 
tion is private and confidential, yet 
you can reply from across the room, 
you wish. For complete infor- 
motion abovt this smooth, efficient 
tystem— 





day” two or three times a week. | 
Call or Write Older, more responsible work- | 
EXECUTONE COMMUNICATION |°S_ Predominated but they | 
SYSTEMS LIMITED couldn’t keep production run- | 
331 Bortiett Avenue, Toronto 4 ning smoothly if others walked | 

LE. 1-9961 off the job. 
Nationa! Sales ond Service Straining to catch Ford of 


Canada in second place in the| 








up efficiency for production of | 
57s. 
Better Line 
A new, better body line was 


|which the “judges”’ 


inew one, 


car sales race, Chrysler pepped | ° 


put in. Out oe of DeSotos— 
never large— liscontinued 
in favor of rans masa (For 
1958 models, the con pany has 
resumed DeSoto production in 
Canada. ) 

Some new work standards 
were set. 

With all these cnanges bvpeing 
made, there was a period of 
jJustment. 


GERLID: 


How 


A union “trial” of any of its 
members 1s a rarity 

For reasons of internal peace 
the leadership of a union local 
and of its parent national! or in- 


ternational organization will do' 
| much to avoid such a controver- 
|sial and divisive event 


If United Auto Workers had 


|gone ahead with its plan to try) 


20 of its members employed by 
Chrysler of Canada, here’s the 
procedure it wouid have follow- 


ed: 


The men could have been | 


tried individually or in a group. 
They have the right to legal 
counsel, if they wish. 
A union meeting is 
elect a trial committee 
Every union member at the 


held to 


' 
meeting has his\name put on a 
ballot. 


Nineteen names are 
drawn. 

These form a panel from 
are chosen. 
Both sides to the trial can chal- 
lenge five members of the panel. 

The nine remaining form the 
trial committee, with two being 
alternates. 

Trial is similar to ordinary 


win ete Di el 
A ey 


The local union began claim- | 
|ing a work “speed-up” was un- 
der way. 


Too, the union local was a 
having split away 
from an older 
year before. 

t had growing pains, was di- 
| vided among various factions. 
‘One of these was a left wing- 
Communist group, small but al- 
ways ready to stir up trouble. 

Combine the transition going 
on within the company with 


that inside the union member- 


ship and you have the ingred- 
ients of a labor explosion. 

As slowdowns or work inter- 
ruptions grew in numbers, an 
unhappy situation developed. 

Stoppages in one department 
idled men in others. This meant 
that the company sent home 
many employees who had no 
part in causing the trouble. 


Bad Feeling 


This generated bad’ feeling 
against the company and also 
between factions of union mem- 


| bers. 


Finally it became obvious that 
production, sales, quality of out- 
put all were being damaged. 

This hurt everyone, company 
executives and workmen alike. 

There were top-level meet- 


'ings, some involving Canadian 


Auto Worker Director George 
Burt and Chrysler President 


| Ron Todgham. 


Both sides agreed to do every- 
thing possible to smooth the 
situation, ease minor irritations, 
adopt a conciliatory tone. 

A general membership meet- 
ing of the union April 28 ad- 


opted a two-part resolution. 


Union Decision 


It called on members not to 
engage in work stoppages, 
threatened a union trial of of- 
fenders. 





NO BUST! | What’s Next Union Move 
IN NEW RHEEM|In Gaspe Legal Tangle : 


MONTREAL .(Staff) — The 
strike is over but the bitterness 


lingers on. 
After 31 angry, violent weeks, 


COPPERMATIC 
: Steelworkers Union called off the 
strike at Gaspé Copper Mines. 
The strike had obviously been 
broken, but the union’s tacit ad- 
mission 


of defeat came with sur- 
Rustproof, ecrackpreof, shatter- 


prising speed and bluntness. | 
proof — this automatic storage gas The union isn’t likely to remain 
water heater out- 


as subdued as it now is: 

@ It could decide to make things 
lives ordinary tough for Noranda Mines — 
heaters by years! Gaspé’s parent — when next the | 
two sit down at the bargaining | 
table. There’s no;love lost be-. 
tween the steel union and 
Noranda. 

@ Balked sO far by court action 








strike-end, 
had slowly built a work 
force to replace the strikers. Re- 
cently Gaspé’s production has | 
Electric sizes — 30, $2 ond 82 Gel. running around 80% of, 
Distributed by sed. normal — enough to meet present | 
Household Supplies Canada, demands. 
915 Berten St. Bent, The Gaspésians who stuck with 
Ontarie 


forento—EmM. 8-268 


Electric, 
Gas Sizes — 30, 40 and 50 Gel. 





Heniitee—JA, e791 Of jobs — and the company has 


made it clear there is no question 
of firing present employees to 
give strikers back their old jobs. 

However, it seems obvious to 
observers that the more out- 
spoken strikers can have little 
real hope of getting jobs back 
unless Steelworkers gains control 
of the whole emp!oyee body. 

A Steelworkers spokesman 
offered this explanation to FP: 
“When Gaspé Coppe- tied up our 
application for certification it put 
us technically outside the pro- 
tection of the law. 


“Now the courts have ruled 
against the company injunction. 
So we are back inside the law’s 
protection. 


“The labor relations board can 
now certify us,” he added. 

The question: Will it do so? It’s 
improbable that a majority of the 
present employee group supports 
Steelworkers, even if the striking 
employees did. | 

A mammoth damages’ suit has 
been gathering dus* as the strike 
lengthened. Issued in May, the 
company asked for over $2 million 
| from the union local. 

Since then an additiona] $80,000 
or so has been added weekly, 


j the union leaders are now out) bringing the probable total up to} 
million-plus. 


a hefty $4 


local less than a/| 





And it asked Chrysler for | 
what it called a “more realistic 
approach,” assurance that grie- 
vances would be settled as 
quickly as possible, 


disagreement over production 
standards. 

Todgham replied in a letter 
congratulating Burt and Brooks 


Py DO Ht i Ww 
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Union Trial Works 


courtroom procedure. Prosecu- 
tion is by the union local. 

The verdict is by majority 
vote. 

The trial committee can rec- 
ommend anything from repri- 
mand to expulsion from the un- 


ion. The latter could have meant 


loss of jobs. 


The membership of the loca! 
then votes on the verdict, can 
sustain it, reject or amend. 

There is provision for appeal! 
to United Auto Workers’ recent- 
ly constituted international in- 
dependent seven-man _ public 
review board. There can be fur- 
ther appeal to a constitutional] 
convention of the international 
union, held every 20 months. 


Should the trial committee 


bring in a recommendation bas- | 
ed on constitutional policy, and | 


if it’s rejected by the local mem- 
bership, the international union 
can overrule the members. 

This proviso was applicable 
in the Chrysler case. 

“The men had violated the 
union constitution,” said Local 
President Charles Brooks. 


requested | 
also that the firm not send home | 
the whole plant as a result of) 


| work 


iter of guidance” to the 


N. ightmareW itha Happy Endi ng 


for their insisten 
ists abide by the contract. 

He said flatly Chrvs! 
taken no action meant 1 
voke work stoppag« 

And he added that since the 
April 28 meeting norma! pro- 
duction 

Nevertheless, the 
poradic trouble 

On the evening s! 
20-—a Friday- 
ed off the ‘ob. 


had been restored 


\fronr one location, 


assembly line itself 
sence of the group ol 
a work stoppage. 

The union knew 
group of 20 most certain!\ 
Violated the contract a! 
own constitution. 

Called Trial 

Within a few day 
cided to call a uni 

This was ake pl! 

60 days 

The fact that it did : 

rors the improved compan‘ 


jon relations which now exist 


When there were no 
stoppages and 
quality improved, the 
cided not to rock the 
going ahead with its trial! 

Instead it recently sent a “‘let- 
> offend- 
ers telling them flatly they had 
been wrong. 

The letter was printed i: 
union’s shop paper 
warning to everyone,” 
told FP. 

In recent weeks hundred 
grievances have been dispo 
of, without necessity of form: 
hearings. 

A friendlier, give-and-‘ak 
attitude has grown between t! 


‘company and union 


Product tions efficirency 
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Many of the most trou-/| ond place 
» workers are gone. Hav- car producers. 
seniority, they have The union 
ff in work force re- 


. ‘ ~~ 0 
ion of 19598 


rvsier now wil re- lows 





THE CANADA IRON GROUP 


.. entirely Canad lan 


Canada Iron Foundries, Limited 


Dominion Structural Stee! Limited 


Disher Steel Division 


Electric Tamper & Equipment 
Company of Canada Limited 


Pressure Pipe Company 
of Canada Limited 


Railway & Power Engineering 


Corporation Limited 


C. M. Lovsted & Company 
(Canada) Limited 


Paper Machinery Limited 
Paper Mill Equipment Limited 
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VOLKSWAGEN 


delivery 
cost 


VOLKSWAGEN CANADA LTD. 


GOLDEN MILE, TORONTO 16, ONT. 


DISTPIBUTORS AND DEALERS FROM COAST TO COAST 





that is asked.” 
There’s now wide hope that 
is making helpful the reconciliation of the union 
sounds. In a recent shop paper, and Chrysler is complete—and 
Brooks wrote that company-union infighting 
models has “Let’s give it a chance fel- will take place at the contract 
I] No one has to work too. bargaining table not on the pro- 
push toward sec- | hard —a fair da’ tion line 


among Canadian new 
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...are “old hat’ 


We know all about the ‘underground 
movement”, but we don’t use the cloak 
and dagger. In our operations we are 
modern as tomorrow. We work with 
Canadians in every industry and public 
utility to ensure safety, security 

and growth. 

For instance, we are quietly but 
effectively helping many communities 
and business enterprises as suppliers 

of Delavaud cast iron pipe for water and 
gas distribution, and Hyprescon pipe 
for water transmission. 


Indeed, as Canada’s oldest and largest 
supplier of these two types of pipe, we 
are pioneers in the underground 
movement. 





Canada Iron 


foundries, limited 


HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE 


PLANTS AT: DARTMOUTH * NEW GLASGOW * TROIS RIVIERES * MONTREAL * OTTAWA * TORONTO * HAMILTON * ST. THOMAS © FORT WILLIAM © ST. BONIFACE 
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TORONTO. 


Enjoy the 
EXTRA COMFORT 
and GONVENIENCE 

j of the 


WT 


OTEL 
476 YONGE STREET 
TORONTO 6, CANADA 


Very large room: . . . free T.V. 
and radio . . . most rooms have 
private balconies... . Tne POLO 
BAR and SKY LOUNGE... 
Excellent cuisine . . . Motor en- 
trance from adjoining car park. 


Rates: Singles from $9.50 
. Doubles from $13.00 


AA 
Joseph J. Scranway 
General Manager 


for Reservations write or wire 
THE WESTBURY 
475 Yonge Street, Toronto 5 


‘METALS 
and MEN 


-* 
s 


@ Fear 





NER em a Ty 
Ti. Lees eee O FM AP ey daha ha! at: ay 


@ Shortages 


a gi arma re ere 


October 19, 1957 THE FINANCIAL POST 2@ 


rey > ome 
A i, > 


a: a 


@ Costs 


Those are the reasons why vou have to wait months for an 


appointment with your dentist ... 


“a 


By E. McWHINNEY 
Here’s why you have to make 
appointments with your dentist 


| weeks, or even months, ahead of 
| time: 

@ Canada has a shortage of train. 
ing 
i though additions are being made, 


facilities for dentistry. Al- 


there's little prospect of doing 


'much more than preventin., the 
| shortage from getting any worse. 
@ Dentists have hefty overhead 
costs, attain peak earning power | 
' for 


only a comparatively few 
years. This frightens some stud- 
ents away from the profession, 
persuades some established den- 


| tists to leave it. 


@ The dentist's chair terrifies 
some people, makes most ex- 
tremely nervous, This has the psy- 
chological effect among students 
of preventing them from giving 
fair consideration to a career in 





The ‘Story of 
Canadian Mining 
by 
D. M. LeBourdais 


With the accent 


and development, here is the 


yn discov ery 


absorbing story of Canadian 
Mining, from the first B.C. 
gold rush, to the latest devel 
opments in Ungava. Cover- 
ing every mining area in the 
country it is a complete, accu- 
rate and readable survey of 
endeavour and achievement. 
8 pages in colour, 32 pages 


halftones: and index. 


$8 50. 
% 


McClelland & Stewart 


The Canadian Publishers 


‘maps 











| Read for profit 


Don't let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
coverage of business across the 
land, 


Tn Canada: 86 & year; 
Elsewhere: $7 @& year; 


2 years $1! 
2 years $13 














luxury 
route to 


mex 


and 


south 
america 
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International 
Service 
all the way! 


Canadian Pacific flies 
from Montreal or direct 
from Toronto to Mexico 
City, Lima, Santiago 
and Buenos Aires. 
Other important Latin 
American business 
centres are reached by 
connecting carrier from 
these points. Only 
Canadian Pacific offers 
International Service 
all the way to South 
America. Enjoy the 
luxury of Loungeaire 
chairs, superb cuisine 
served with vintage 
wines... hospitality in 
the Canadian Pacific 
tradition! 

For ful! information 
and reservations, see 
your travel agent or: 


Canadian Pasijie 


AIRLINES 


wines or worR.o's 
GReaATEeSY TRAVEL O@YOTEN 


THe 


dentistry, 


Measure our shortage of den-| 


tists: 

At the beginning of 1957, Can- 
ada had 5,481 practicing dentists 
one for every 2,934 people. 
| The U.S, — greatly concerned 
by its own shortage — had a den- 
'tist for every 1,950 people. 

Canada graduated only 
dentists in 1956, while 160 
'the profession, Of the latter, 80 
'died, 41 retired, 39 went into 
other businesses, on leaves-of- 
absence, on post-graduate courses, 
etc. 

Not all the new graduates will 
'actually practice dentistry 

Do you go to your dentist twice 
a year for a check-up and any 
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LABOR AND THE 


‘of Dental 


left | 


? 


necessary work? You s! 
But if every one did, each den- 
tist would have to cope with more 
than 5,500 yearly 
counting regency 

That * more 
a week, rm than 20 every \v 
day 

If the dentist can squeez: 
patient every half-hour, he 
still have to work 10 hour 
or 50 hours a week — again mak- 
ing no allowance for emergencies 
or holidays. 

An important—and often 
looked—factor in the shi 
that dentistry a ‘ 
business. 


A dentist ha: 


| 
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to perform most 
of his work himself; the amount 
of concentration involved, the 
strain caused by ihe constant de- 
mand for careful, top-grade work 
both set a natural limit to the 
dentist’s working capacity. 


He cannot afford to work when 


| he tires. 


| 


Apart from the possipie fi 
his patient, his practice will 
if his work is at all careless. 

In 1954, the Canadian Dental 
Association published “A Survey 
Practice in Canada,” 
which has helped shed light on 
the amount of work a single den- 
tist can adequately perform. 

The report was based on a sur 


kK for 
uffer 


_ 


vey of one-third of all practicing | 


dentists in Canada. 
It sets the most profitable num- 


ber of working weeks for a den- | 


tist, per annum, at 46 or 47 


Dentists who tried to work for 


| longer or shorter periods found | 


LAW 





Unhapp 


Loses Jobless 


Significant rulings in the 
broad field of labor law are re- 
viewed in this regular FP fea- 
ture. 


Are you entitled to unem- 
ployment insurance if you leave 
your job because your earnings 
are suddenly and sharply lower 
than expected? 


On the answer to that ques- 
tion hung the outcome to this 
case, 


Walter, 20, was a bushworker 
for the XYZ Co. He left his job 
after only a few days because, 
he said, there was a lot of snow 
and he could only earn $7 a day. 
This was less than he had plan- 
ned on. 

(The employer said later he 
|had averaged $8.35 daily.) 
| Walter applied for unemploy- 
‘ment insurance. He was dis- 
| qualified from benefit by an in- 
surance officer, who said he had 
voluntarily left his work with- 
out good cause. 

He appealed to a board of 
referees, which rejected his 
plea. 

Walter’s union appealed to 
the umpire, under the Act. 
| The union said, in effect, that 

Walter’s wages were far less 
than .he could reasonably 
expected to accept. Had he 
| known the pay would be so low, 
ihe would never have taken the 
job. Nor should he be com- 
pelled to do so. 

This didn’t impress the um- 
pire, who ruled: 

“The working conditions, al- 
though less favorable than dur- 
ing other periods of the year 
were, however, the ones that 
the claimant could expect dur- 
ing March... 

“Needless to say, as a 
‘bushman, he cannot draw 
the same salary during the hard 
snow period as during the fall. 
Those are disadvantages inher- 
ent in the trade. 

“As he had no other em- 
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Group Prepares 
‘Export’ Guide 


A guide listing the documen- 
tation requirements for export- 
ers shipping to any part of the 
| world has been prepared by the 
Canadian Exporters Association 
and mailed to its 350 members 
throughout the country, J. C. 
McDerby, general manager of 
the association, has announced. 


_ ‘Exporters can now determine 
at a glance what documents 








they must obtain to despatch a. 


‘shipment via freight, parcel 
‘post or air cargo to countries 
in both western and eastern 
hemispheres. General notes 
contain selected regulations and 
procedures in abbreviated form. 


Along with the guide is a 


addresses, phone numbers, and 
office hours, of all the consular 
and trade representatives of 
|foreign countries at principal 
points in Canada. 





| 


be | 


10-page list giving the names, | 


ye 

Pay Bic 
o 
ployment in sight, I 
one he had. 

“The appeal is dismissed.”’ 
| Result: Though the wage 
level is an undeniable factor in 
'determining suitability of em- 
|'ployment, it was only a short- 
'run factor here. Therefore, it 
'should be ignored. 
Source: Decisions of the Um- 
pire, Unemployment Insurance 
‘Commission, Case No. CUB- 
1285. 


Offer $1.5 Million 
‘Hendershot Bonds 
In Two Series 


Two new issues of Hendershot 
Paper Products Ltd. sinking fund 
_bonds, totaling $1.5 million, are 
being offered at par py Harrison 
'& Co. Each issue carries stock 
purchase warrants. 


A $1-millior issue of 6% % first | 


mortgage bonds will mature Sept. 
'1, 1977. Each $1,000 bond will 
carry warrants to buy 30 shares 
at $5 per share until Aug. 31, 
| 1959; $7 for the next two years; 
and $10 for the following year. 


Recent price on the Toronto Stock ! 


Exchangé is $514. 

The other issue consists 
| $500,000 634% general mortgage 
bonds, Series A, due Sept. 1, 
1982. Each $1,000 bond carries 30 
warrants, exercisable on the same 
terms as those attached to the 
642% bonds. 

Proceeds will be applied to the 


With Low Wage, 


consider 
that he should have kept the 
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construction and equipment, at a 


total cost of $2,045,000, of a one- 
story plant of concrete block and 
steel on a 23-acre site 
Oakville and Hamilton, Ont. 


| 
| 


between | 


To be completed before the end | 


of 1957, the plant will have 155.,- 
000 sq. ft. of manufacturing space 


and 10,000 sq. ft. of office and | 


design area. 


When operations are moved to| 


\the new plant, the two Hamilton 
plants now in operation will be 
‘closed. Company manufactures 
corrugated paper shipping con- 
tainers and corrugated single- 
face specialty items. 

Net profit after taxes for the 
six months ended June 30, 1957, 
totaled $31,609. For the full year 
| 1956, net profit was $175,862, com- 
pared with $169,300 in 1955. 

“Sales in the first few months 
oi 1957 reflected current credit 
restrictions which induced cau- 
tious buying policies and deple- 
tion of inventories on the part of 
customers,” said President John 
C. Colclough. 

“Earnings in May and June ex- 
|ceeded those of the previous four 
months, and it is anticipated that 
operations for the remainder of 
1957 will be maintained at this 
level.” 

Balance sheet at June 30 shows 
current assets of $982,371, net 
fixed assets of $539,877, and 
patents, trade names and con- 
tracts valued at $45,000. Current 
habilities were $262,207, and 
earned surplus $363,195. 

Equity capitalization consisted 
of 10,000 authorized and 7,000 is- 
sued 6% cumulative redeemable 
preferred shares, par $100, and 
240,000 authorized and 155,284 
issued npv common shares. There 
was no funded debt at that date, 


: 
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Here’s a special report on the woes and problems 


Our Misunderstood Dentists 


incomes suffered. 
The mean number of hours per 
week spent at work in the dental 
fice during 1953, amounted to 
5 for practitioners and 39.2 for 
This remains roughly 


t their 


’ 
‘ 


+ 


} ‘ 
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pert la 


crt 


ry established that the 

most desirable average time, per 

appointment, amounted to 45 min- 
utes for adult patients. 

And it found that net incor 

annum reaches. its highest 

‘or dentists between the 

ages of 39 and 43, after which it 

hows a decline 


a rve y 


Su 


words, a dentist Can- 
on a steady annual! in- 
length of time. 


In other 
count 
for 

It takes the average dentist a 
number of years before he 
reaches a good income level (over 
10 years of dental practice before 
he reaches his peak) and he 
usually does not maintain this 
position for very long. 


r 4 
ai , 


. : ower 
come any 


Though a dentist may continue 
to work after the age of 60, his 
income will have declined con- 
siderably and will continue to do 

This 


is no reflection on the abil- 
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Our expanded services include an Engi- 
neering Department to provide Rate Analy- 
sis and Engineering Surveys to clients. A 
fully qualified fire prevention engineer will 
make a practical review of your hazards 
and suggest any changes or eliminations 
which will aid you in preventing losses. 


Our services include Analysis of Insur- 
ance Portfolios, complete Marketing Facili- 
ties for all risks and a prompt personal 
claim service. 
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the practicing dent 
of 1956 did not exces 
Since the dent! 
income is about 
head eats up about hi 
Not paid as overhead an 
fore deducted from 
are all expenses for per 
surance, medica! 
tion protection 


Protecting Industry 
Across Canada 
Since 1850 


in TORONTO 
696 Yonge St. 
Phone WA 4-8133 


in LONDON 


199 Queens Ave.! 
Phone 2-7575 
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tructed in Toronto, with ec 
tion expected in 1959. It wil] 
iVailat fax ilities T Jo 
for 50 additional students, 
toba expanding to ace 
te 40 students and Dal- 
ncreased its dentistry 

to 24 
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Considerable capital « 
volved in setting up in dent 
Initial outlay for .equipment 
be around $7,000 « 
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FILTER TIP 


THE MOST EFFECTIVE 
FILTER TIP YET DEVELOPED! 
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du MAURIER’s fine Virginia 
tobaccos and the exclusive 
"Willeceel, Filter Tip assure you of 
today’s finest smoking pleasure. 
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That’s why, every day, from 


coast to coast, you see more and 





more people smoking the 
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cigarette in the familiar and 


distinctive red and silver package, 
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Prices that may go up: Am- 
monia, veal, turkeys, grade A 
small eggs. 

Prices that may go down: 
Smoked meats, sulphuric acid, 
| scrap steel, castor oil. 

These are among the predic- 
itions of the Canadian Associa- 
tion of Purchasing Agents. The 
association's latest monthly bul- 
letin goes out to members this 
month. 


Industrial Chemicals 


Heavy acids were in free sup- 
ply as the industrial pace show- 
ed little sign of quickening. Re- 
‘cent drop in crude sulphur 


THE 
MILDEST 


BEST-TASTING 
CIGARETTE 














| Prices is expected to be reflected | 


|'in sulphuric acid prices. 
Ammonia-Anhydrous — Out- 


THE BEST ADDRESS IN MONTREAL... 
SPLENDID 
VAL! 


SCaEe 


FINEST 
3495 MOUNTAIN ST. 


DESIGN 
BEST 

Montreal's First Centrally 

Air Conditioned 


‘and industrial users. Higher 
'prices expected in the new 
_year. By the end of 1958 annual 
‘capacity in Canada may ap- 
proximate 600,000 tons. 

Carbon Tetrachloride—lIs now 
made in Canada with new plant 
of Cornwall Chemicals now in 
| production. 


SERVICE 
available. Price trend steady. 
Apartment House 


MAGNIFICENT | 
VitW OF CITY 

LUXURIOUS APARTMENTS 
3 TO 7 ROOMS 


IMMEDIATE OR 
LATER OCCUPANCY 


AV. 8-5703 


from 10 a.m. 
to 9 p.m. 
or at 


_vanced .25c to 15.25c Ib., reflect- 
‘ing ehange in U.S.-Canadian 
dollar rate. 

Sulphur —In the first price 


‘long ton, f.o.b. mines for crude 
bright sulphur. Drop caused by 
/competition from Mexican 





THE ROYAL TRUST CO. — Real Estate Sales Dept. — Victor 5-422! 


\put continues to rise with in-| 
| creasing demands from fertilizer | 


Caustic and Chlorine—Readily 


Ethylene Glycol — Price ad-. 


|change since 1954, U.S. domes- | 
‘tic prices dropped $3 to $23.50. 


ee 


operations. 


Coal 

The market remains easy as 
it has been for the past several 
months. Supply is more than 
adequate, and prices are lower 
than last spring. 

Cars are in good supply, and 
the self-unloader situation | 
better than it has been 
several years. 

No word has been heard re- 
garding higher wages and it is 
not likely that there will be any 
change this year 


1s 
for 


Building Materials 


There is little or no change 
from last report in the Montreal 
and Toronto areas except for a 
‘Slight easing in spruce lumber 
ir the former locality. 

All supplies are 
with the exception of heavy 
structurals, particularly H- 
beams and there is some short- 
age of oak flooring. 


adequate 


Containers 

Paper — The multiwall 
supply is adequate and deli- 
veries remain good. Decline in 
demand, usually expected at 
this time of the year, has not 
so far been felt. 
| Plastic — Deliveries on most 
plain films and rigid containers 
remain good with two to three 
weeks’ delivery on plain, and 
four to five weeks on printed 
material. 

The pouch type of package is 
_starting to gain a lot of ground 
in the packaging field—first, be- 


| cause of the lower cost, and the 


“see through” feature, which is 
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Supply is weakening, and price 
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Report Purchasing Agents 


Wide flange 


Fan wer les +; = 
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possible with various (films. 
Secondly, it lends itself readily 
to “automation.” 


Food 


Fruit 
peaches 


sections still 
but a good many 
sizes are available at premium 
prices. 


Non-Ferrous Metals 


Aluminum — The situation 
remains the same, with ample 
stock in warehouses for immed- 


—~- The Canadian crop of 
is estimated at 2.5 mui- 
lion bushels — 49°, above last 
year's. “V"’ types in Ontario are 
finished and Elbertas past their 
peak. B. C. crop is complete with 
canneries taking a large percen- 
tage of the Elbertas. 

Apples are estimated at 5’ 
above last year with B.C. show- 
ing a 44% increase and all 
others except N.B. being con- 
siderably down. Manitoba 
Apples are appearing in good 
supply and quality at reasonable 
prices which will tend to soften. 

Vegetables — Quebec beans, 
corn and tomatoes being packed 
show excellent quality. Ontario 
tomatoes, near peak volume in 
delivery to processors, are gen- 
erally good. 

Ontario potatoes steady in 
price and of good quality but 
the pumpkin crop is expected to 
be much below normal. 

Manitoba vegetables are in 
good supply but potatoes tend 
to be wet and soggy and have 
hollow centres due to a rainy 
season. 


main unchanged. 


Copper — Canadian fabri- 
cated goods are in ample supply 
but bookings are = silighily 
heavier as inventory re-order- 
ing has become necessary. 

Lead — Canadian demand is 
a little better and the supply 
adequate. Some improvement is 
expected and year-end stocks in 
the producers’ hands may be 
quite low. 

Mercury — Sales activity on 
slow side, due to a reluctant de- 
to buy on the declining 
market. 


sire 


Nickel—Canadian consumers 
have no problem in obtaining 
nickel as the production 
steadily climbing and no doubt 
will reach the expected increase 
of 130% from 1951 to 1961. 


Tin — Relatively unchanged 
from last report. Demand quiet 
on both sides of the Atlantic. 

Zinc The domestic zinc | 
market remains very quiet. The 
‘metal is in good supply with 
‘consumers’ demands moderate | 
‘to light. Prime western holds | 
firm at 10c per Ib. | 


1s 


Meat — Prairies — Price of 
beef remains seasonably stable; 
supply is good on all grades. End 
of fall run of veal very near. 


increasing. 


Pork is in greater supply than | Paint and Varnish 


during the past few months, but 
not sufficient to meet demands. 
No storage stocks of smoked 
meats available as demand 


ing slightly, and further de- 
crease expected. 

Lamb is quite plentiful and 
grades excellent. Peak expected 
early part of October. 

Poultry — Prairies — Supply 
of fowl is quite good and the 


during October will be greater, 


1S | 
far beyond supply. Price soften- | 


price reasonable. Turkeys still | 
in good supply, but the demand | 
'previously thought possible. 


Castor Oil — Prices have de- 


clined on the eastern seaboard 


and this 
further. 


trend may continue 

Linseed Oil — The drastic re- 
duction in U.S. flax crop esti- 
mate helped firm the October 
futures at 
Hedging by country elevators 
apparently has not reached a 
peak on the Winnipeg market as 
yet, and if the market remains 


around $2.90 bu. | 


firm under this influence, higher | 
oil prices are more likely than 


October 19, 1957 


Supplies, Prices Stay Kirm 
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Chartered Life Underwriters 


FAMILY INCOMES 





ESTATES PENSIONS 





late delivery. Mill schedules re- 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West TORONTO EMoire 6.9403 








REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA. 9800 








MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


815 WEST HASTINGS ST., VANCOUVER PAcifice 6377 
Specializing um Estate Amalysis and Business lusurance 








ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 








E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 
372 Bay Street, Toronto, Ontario 
North American Life 








MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO ,EM. 8-8365 
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FERNAND de HAERNE, C.L. U. 


Estate Analysis — Succession Duties — Business lasurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN. 6-8731 








EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 


60 Victoria St., Toronto EM, 4-514} 





and price will likely increase | 
slightly. 

Eggs — Prairies—Supplies of 
grade A large and medium eggs 
not too good, and price quite 
high. Grade A small eggs are 
coming to the end of their run, 
and one can expect an increase 


in price. 
Ee _ket is steady and prices remain | 
' unchanged. 


There have been no further | 
changes in the Quebec or On-| Soyabean Oil — Soyabean oil 
tario markets on fuels since the |T€Mains sc 1b. lower than lin- | 
beginning of September. | seed oil, and the price of cotton- { 

Imports of U.S. fuels into |seed oil on the edible market 
Canada have been substantia] | Seems to be the chief restraining 
and stocks are generally high at | influence. Higher soya oil prices 
the present time. do not appear likely in the near 
term. This year’s crop of beans 
is one of the highest in history. | 





| 
' Rosin — Although production | 
of pale grades of gum rosin has | 
been very poor, owing to) 
weather conditions, the market | 
has been steady and the usual | 
seasonal price increase on this) 
commodity has not yet been'| 
noted. | 


Shellac — The Calcutta mar- | 


JAMES CROSSLAND, C.L.U. 


Estate Analysis, Business and Personal Life Insurance 


Mutual Life Assurance Co. of Canada 


50 King St. W. TORONTO EM. 4-8371 











SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 
Sun Life Building MONTREAL 


om — _ 


UN, 6-6411 
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Ferrous Metals 


Inventories still are the major 
factor governing the steel mar- | # @per | 
ket. The reductions that started| The industry thinks that for | 
in early spring are still going | the next three years the supply 
on, with purchasing, in general,! will be sufficient to meet the 
Playing it “close to the chest.” lneed. Then it is expected that 
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| THESE BONDS CAN 


Another Paviova or a Florence Nightingale — what 


will she be when she grows up? 


Canada Savings Bonds purchased now, can pro- 
vide the necessary funds when it’s time for college . . . 
for her trousseau ... or for establishing a home. All 


the things that add up to a worthwhile e. 
arise, Canada Savin 


Si up fora Canada Savings Bond today. You can 
gh banks, investment dealers, trust or loan 
— eee 


do it 


you wo 


Bonds 
and easily for cash at face 





BUILD A FUTURE 


- CANADA 
SAVINGS 
BONDS 


A Better Buy Than Ever - Interest: First 2 Years at 3%%, Remaining 11 Years at 44% 
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The outlook for the balance of 
the year indicates little change 
in general products with the 
automotive industry in particu- 
lar not living up to expectations. 

Bars — Are still in very free 
supply with some mills now 


readily available stocks. 
Pipe and fittings — All sizes 


Warehouse stocks are adequate 
and mills, without the usual 
hacklog of orders, are accepting 
new orders for immediate de- 
livery. 

Distributors of welding fit- 
tings are competing actively for 
available business. 

Plates — Plate over 52 in. is 
still in quite short supply. 
Heavy, wide plates are still very 
short while narrower widths 
are quite readily available. 

Scrap — The flow of scrap 
to the mills is continuing at a 
substantial level in the face of a 
downward price trend. Sharp 
drops occurred in September 
and early October. 


anything to indicate a firming 


future. On the contrary, present 
supply is very adequate and will 
contribute to softening of the 
market. On the west coast active 
export has helped support local 
prices. 


rate is very close to normal. 
Sheets — Hot rolled, cold 
rolled and galvanized are still 
wide open with inventories be- 
ing kept to a minimum and 
buying being maintairted on spot 
openings on mill with very 
prompt delivery. 
Structurals—Standard beams 
and channels are still in reason- 
ably free supply with some 
mills stocking sizes for prompt 
shipment. Other sizes can be ob- 
tained on short notice from open 





rollings. 


the demand will catch up and 
possibly exceed the supply 
again. 

Board—-Some boxboard mills 
are running to capacity. Sep- 
tember corrugated carton pro- 





rolling excesses intentionally for | 


of steel pipe are in good supply. | 


There does not seem to be'| 


of scrap prices in the immediate | 


duction is above last year. 


The Pacific coast reports 


| weakening in board production 





| 


from last month. Mills there are | 


now on current orders 


than inventory 


increase for the fourth quarter. 
| This business is expected to 
pick up on the coast from about 
ithe middle of October to the 
‘end of November. 


_ Fine Papers — The Prairies’ 
'situation has worsened slightly. 
While there are no reports of 
significant cut-backs in produc- 
tion, there has been downtime 
reported on some mill equip- 
ment due to lack of business, 
and all mills are eager for addi- 
tional tonnage. As a result, de- 
liveries are excellent and it is 
therefore reasonable to expect 
that consumer and merchant in- 
ventories are being maintained 
on the low side. Envelope busi- 
ness is brisk. 








U.S. mill operating rates are | 
80% of capacity. The Canadian | 
7 normal mill production but see 


Kraft — Is apparently still 
holding up well. , The Prairies 
report normal backlog and 


competition stiffening in Central 
and Western Canada with new 
supply lines now available from 
the west coast. The B.C. coast 
views kraft in the same way as 
it does board. Eastern wrap- 
ping paper and liner board de- 
mand is not sufficient to keep 
mills fully occupied. 
Newsprint — Mill sales per- 
sonnel are now actively solicit- 
ing new business in Central 





Canada after years of being 
hard-pressed to take care of 





with 
little or no backlog. No reason | 
‘has been determined for this 
| slight fall other 
| build-up in view of the possible 
| increase in price of paper board 
| following on the bleached pulp 


HIGHEST QUALITY 





When you require imme- 
diate delivery of chrome 
chemicals made to the 
highest? stondord of purity 
ond quality . .. contoct 
British Chrome. Delivered 
from stocks in Toronto or 
Montrec! in polyethelene- 
lined bogs, or corrosion- 
resistant drums for easy 
handling and storage. 


Today, the resecrch facilities 
of British Chrome ore being 
directed towords improving 
existing products ond the 
development of new chemi- 
cals which will keep cbreast 
of the future requirements of 
Cancdion industry. 





BRITISH CHROME & CHEMICALS 
(CANADA) LIMITED 
TORONTO MONTREAL 


i Ww 
Suite 905, 321 Bloor St. E. 4795 St. Catherine St. W. 
Phone WAlnut 4-7369 Westmount, Montreat 6, Qu@ 
Phone Fitzroy 4648 


Britoin’s lorgest manufacturer of chrome chemicols 
Sodium Bichromate Potassium Chromate Chromigm O1ide 


Potassium Bichromate Crromeum Sulphate ' Chromic Aci@ 
Sodium Chromate Ammonum Bctvomate —- Andyérous Sodium Sictroma 


C ¢ 
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their own customers’ require-}that natural rubber will give 
ments. The newsprint situation | the synthetic product keener 


generally speaking is one’ of ‘competition in the final months 
over-production, and _ several) of this year. 


mills have found it necessary ‘aad 
to cut production considerably. |. Availability of natural = 
It would appear unlikely that | +5 expected to remain y 
constant until after 1960, when 


prices will increase in view of | 
the abundant supply and the | Dew ‘Far East and Liberian 
lantings can be tapped. 


now declining discount rate on /|P 
American funds. | Synthetic — Production of 

synthetic rubber in Japen is 
Rubber likely to start in 1960 instead of 
Crude — There is a chance 1959 as planned. 





Two Big Seaway Contracts 


Completed Within Schedule 


One of the toughest excava- | 
tion jobs ever tackled in North | 


America and another which is 
among the most spectacular in 
Canada have been completed. 
Both represented major con- 
tracts in the St. Lawrence Sea-~- 
way project, and were complet- 
ed within a tight schedule. 
® First was the Iroquois lock 
and canal which involved carv- 
ing a giant slice through glacial 
till and limestone and the pour- 
ing of about 330,000 cu. yds. 
of concrete in 56 wecks. 
® The other is the placing and 
compacting of all earth fill on 
the 3% mile long Cornwall 
dyke, one of the first major con- 


tracts for the Ontario Hydro. 


half of the international power 
development. 

Foundation Co. of Canada 
Lid., managers of the Iroquois 
lock and canal contract for Ire- 
quois Constructors Ltd., worked 
round the clock in summer and 


two shifts a day in winter to. 


get the job done in time. 

Iroquois is the key control 
point. It cuts through Iroquoig 
Point allowing shipping to by- 
pass the Iroquois control dam, 
and the lock had to be filled 
and tested thoroughly 
the close of navigation next 
month. 

The lock canal slices 43 ft. 
deep and 80 ft. 
soil] and limestone as dense as 
concrete, and at each end it fans 
out to 300 ft. flanked approaches 
to the ship channel. The fin- 
ished lock canal carries 30 ft. 
of water over the sills, is 1,287 
ft. long and will pass a 720 ft. 
ocean vessel between its lock- 
gates. 

The canal itself remains dry 


as work is*rushed to comple- | 
tion on the lock gates and con- | 
It is expected these | 


trol houses. 
will be completed in time to 
allow shipping to test the lock 
during November. 


Biggest Equipment 
A fleet of tractor-scrapers 
with 22-yard capacity, three 
and four cubic-yard excavation 
shovels, eight bulldozers up to 
the biggest 300 hp size, and 16 


Euclid 22-ton trucks were em-| 


ployed to clear the canal ex- 
cavation and pile it on the 
Canadian shore immediately 


south of the present Galop ship | 


channel. The fill will be used 
to back-fill the Galop canal 
when the new Iroquois lock 
comes into use next year. 


‘mixing water at 
| Farenheit. 
winter the concrete had to be! 


before | 


wide through | 


Working with the same speed 
under floodlights or daylight, 
three shifts a day began in mid- 


summer 1956. Cut back to two. 


shifts daily in winter ‘weather, 
‘the work continued six days 
weekly for just over a year with 
only eight days when holidays, 
weather or other factors neces- 
sitated a stop in the concrete 
pouring. 

A concrete 


mixing plant was 


erected on the site and for the} 
|winter pour a boiler plant was | 
constructed and steam lines run | 


to the stockpiles of stone and 
sand aggregate, and to keep the 
i50 degrees 
Throughout the 


protected from the weather for 
three days after it was poured. 


Throughout the 56-week per- 
iod. Foundation crews averag- 


ed better than 5,300 cubic yards | 
‘of concrete twork a week. 


On 
one day last August they poured 
1752 cubic yards. Total con- 
crete poured was enough to 


build a sidewalk from Toronto | 


to Winnipeg. 


Weather Helped 

On the Cornwall dyke, where 
the job was handled by three 
contractors, only about 
weeks of finishing work has to 
be done. 

Here, good weather during 
the past summer and early fall 


Lgreatly aided the job.. A total 
of some five million cu. yd. of; ° 


glacial till has been placed and 


‘compacted on the dyke which | 
stretches from the north end of | 
‘the powerhouse to the vicinity | 
| of the former village of Moulin- | 


| ette. 


The main contract, 
by Atlas Construction Co., was 
for a three-mile stretch of the 
i\dyke requiring the placing of 
‘some three million cubic yards 
‘of earth fill. The other two 
short sections of the dyke were 
‘built by C. A, Pitts, General 
Contractor Ltd., and Iroquois 
Constructors Ltd. 

Cornwall dyke will have the 
important function of helping to 
contain the headpond of the In- 
ternational St. Lawrence power 
project when the water is raised 
next summer, At that time, the 
‘project is scheduled’ to start 
initial production of power and 





ultimately will develop a total 
of 2.2 million hp., 


half of which 


will be going into Ontario 


i'Hydro’s system. 
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ESTATE 


directory 





Manitoba 





POLO 


PARK SHOPPING CENTRE 


“A major development” 


Anns A wl 


WINNIPEG 





British Columbia 


REAL ESTATE . 


FINANCE 








Ontario 


BOULTBEE, SWE 


555 HOWE ST., VANCOUVER 1, 
REAL ESTATE © PROPERTY DEVELOPMENT 


& CO. 
LTD. 


B.C. 


MORTGAGES @ INSURANCE 





“Experience 


R. F. HEAL ASSOCIATES LIMITED 


REAL ESTATE BROKERS 


SALES, RENTALS, VALUATIONS, MORTGAGES, PROPERTY MANAGEMENT, 


Unsurpassed"’ 
INSURANCE 








DO YOU NEED 
WORKING CAPITAL? 


if so, we can sell your 
properties for cash 
and you may 


lease Them Back 


ON FAVOURABLE TERMS 
Por fall deteils contact 


E. W. GLADSTONE 
SEA. TOR 
Mermne: ‘oromte feai Estote Boord 
217 Gey St.. Swite 606, Torente 
EM. 2-2731 
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NEW 
FACTORIES 
FOR RENT 


Only 40 minutes 
from downtown Toronto 


At Ajax, on super 4 lane 
highway, modern single 
story factories for rent. 
Flexible leasing arrange- 
ments provide for every 
future requirement. 


Manufacturers located 
at Ajax include DuPont of 
Canada, Dowty Equip- 
ment, Permaglass Inc., etc. 


For complete details phone or write 


" SLOUGH 
ESTATES 


(CANADA) LTD. 


Royal Bank Building, Toronto - EM 3-9033 


FOR SALE 


PRIVATE ISLAND 
RESORT 


Lake Penage 
Destrict of Sadber> 
10 Separate Buildings 
3 Acres of Land 
Completely Equipped 
The Beat in Hunting 
And Fishing 
Free Folders and Pictures 
Upon Request 


GUARANTY TRUST 
COMPANY OF CANADA 
REALTORS 
105 Durhom $t. Seuth, Sudbury 











OFFICE SPACE 


BAY STREET 


FINANCIAL SECTION 
LEASES NOW BEING ARRANGED IN 


ESSEX HOUSE 


ONE OF TORONTO'S MOST MUUVERN 
OFFICE BUILDINGS, FEATURING 
—~VYEAR ROUND AIR . CONDITIONING 
-AUTOTRONIC PASSENGER ELEVA 

TORS 


—~PFIRE RESISTANT STORAGE BRUOMS 
~f.-CYCLE PLUOWESCENT LIGHT 
ING 
~PA&RAING: 
BUILDING 
~S™MALL SLITES AND 
FLOORS AVAILABLE 
FOR RENTAL DETAILS OF THIS AND 
OTHER OFFICES LARGE AND SMALL 
PLEASE CALL W R ASTLES 
EXCLUSIVE AGENTS 


A. E. LePAGE 


LIMITED 
320 BAY SI 
Members 


ADJACENT To THE 


COMPLETE 


— i. TORS 
-120)1 


Teroente Real a Roard 








MARKET COMMENT 


The informed opinion of men 

experienced in market analysis is 

given regularly in this investment 

feature. For profit add their view- 

point to yours. You get them in 
THE FINANCIAL POST 


Yearly by mail in Canodo $6; 
elsewhere $7 yearly 




















FACTORY SPACE REQUIRED 


Long term lease with option to buy. 


expansion possibilities. 


One floor preferred but two would be 
considered. Central Toronto location. 


Call: Lucas — EMpire 4-8194 


25,000 to 30,000 feet with 


Occupancy May 1958. 

















GOLF AND COUNTRY CLUB FOR SALE 


Lacated in pictures que setting « a Page ig te 
in the Cate don Hil 00 meme « large 
Teronto clientele of greens fees nd mus 
trial tournaments Excellent water system 
superbly lands , exotic elt 
~. * owner m st anxious to retire and « 
offers tact Paul § Starr 
& Co. "ite "Real itors, Orangeville, Ont. Phone 
CH 1-888! or Orangeville | 





Need more money? 


Investment news in The Financial 
Post can help you in manv specific 
ways. Read it regularly Subscribe 
toda 

In Canada: $6 a vear: 2? 
Elsewhere: $7 a year; 2 


years $11 
years $13 

















MONTREAL 
OFFICES — WAREHOUSES 
Participation invited for building a number of Offices 


Long term lease negotiations with several AAA Companies requiring 
Montreal branch locations are pending. Please contact owner. 


BOX 304, THE FINANCIAL POST, TORONTO 


Warehouses. 


























REALTY 


INVESTMENTS 


From Coast to Coast 


320 BAY ST., TORONTO 


EMpire 3-5086 








BUSINESS FOR SALE 


Family clothing stores located in the heart of downtown Toronto 


and London. 
active accounts. 


Long established budget business with thousands of 
Will sell in entirety or separately. 


Box 297, The Financial Post, Toronto. 








In Calgary 


IT’S 


General Realty 


Homes, Industrial Properties, 


602 7TH AVE, W., CALGARY, PHONE 24965 


Farms and Ranches 
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APPAREL 


MANUFACTURING PRR erR Tsay rte 


THRIVES 


NOVA 
SCOTIA 














There is an interesting 
success-story about the 
business of making clothes 
in Nova Scotia. It 1s a 
story worth following up 
for the valuable tnforma- 
tion it contains. It would 
reveal interesting and 
profitable advantages to 
be had by locating in 
Nova Scotia—such as the 
following: 


An adequate loca! 
market 

Easy access to the cen- 
tral Canadian 
markets 

An abundance of suit- 
able labour 

A stable and adapt- 
able labour force. 

Favourable labour 
costs 

No double texation on 
profits 

Numerous suitable lo- 
cations and plant- 
sites 

A workable financial 
assistance program 


A full report on the feasibility of 
garment manufacturing is available 


to manufacturers on request 


For full information phone, wire 


or write 


NOVA SCOTIA 


DEPARTMENT 
of 
TRADE and INDUSTRY 
HALIFAX, NOVA SCOTIA 


E. A. MANSON 
Minister 


JOHN R. BIGELOW 
Deputy Minister 


October 19, 1957 
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REAL ESTATE 


=~ 


LACE FOR BUYERS AND 








INVESTMENT CAPITAL 
AVAILABLE 


9°%o Yield 


ond tleaseback of 
ona 


1a°e 


INDY sire 


OmmMmercig 
properties 


funds available for 
house 


Additona! 
oportment investments 
L. G. CANDLER ASSOCIATES LTD 
REALTORS 

32 Frent S$ 


to 3-901 3 West 








LAURENTIAN ESTATE 
500 ACRES 
— FOUR TROUT LAKES — 


450 miles from Montreal — 17 ocres 


of sandy beach—summer and winter 


sports two 
suitable 


nunting civ 


hunting lodges 


private estate, fishing ond 
- subdivision develop- 
men? 
write 
GEORGE WESLEY & COMPANY 
3445 Ridgewood, Montreal 
also other lakes, islands and private 


Estates 








WRITE, WIRE OR TELEPHONE 
» 
INDUSTRIAL DIVISION WEST 


MELTON 22: 
EDMONTON PH. 4772! 


REAL ESTATE LTO 





INDUSTRIAL 
PROPERTY 


Short or Long Term Lease 


WiLL BUILD 
TO SUIT TENANT 


29,000 
square feet or 60,000 square feet, 


Space available either 
on Railway Siding, 8 Blocks South 


of Ballantyne Pier 


SHANAHAN'’S LIMITED 
1050 GLEN DRIVE, VANCOUVER, 8.C 
PAcific 3101 











' 
: 
| 





INDUSTRIAL AND WAREHOUSE SPACE FOR RENT 
Approximotely 14000 eq. feet horoer spece 18 cleaercece switeble for 
iro! vse, plus opprenmmotely 4000 sa. fee! stores ord office 
ster thon Nowember 'st, 1957. Enquire 

NATIONAL SERVICAIR 


#16 Menger, .C.0. #72 


Ava:'ebie fro’ 


(HOLDINGS) LTD. 
EDMONTON, Alberto 











INVESTMENT OPPORTUNITY 


Leased Factory Buildings for Sale 
11°. Return on Investment 


nvesiment of $152. 500.00 


~~ ww 


(1) in building rented for 15 


years on expense-free lease ot $16,770.00 per annum 
yields 11% return 


(2) Investment of $66,500.00 in building rented for 15 


years on expense-free lease vields 10.8% return. 


Principals only — Box 300, The Financial Post, Toronto 
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During our 7G vears 


iN THE CENTRE 
in Manitobo we 
porticipeted 

trict, Commercial a 


ment 
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MANITOBA 
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Wwe WELCOME 
YOUR INQUIRIES 


Realtors & Valuators 


investment Brokers 





Property Managers 


General Insurance & 








Financial Agents 











OLDFIELD, KIRBY & GARDNER 


LIMITED 


234 Portage Ave. Winnipeg 


is8i > 
SOUR 76th YEAR 
bie 2B 


ogee tL ORES ory jp ERE LOL OOP Dit: 
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SELLERS 


























Read The Financial Post regularly — it’s Canada’s 
foremost business and investment service! 


Make this year your most successful. 
from Canada’s surging economy. 
nificant facts and reports you need to run your business and investments with 
greater foresight and understanding. 

No other business paper is quite like The Financial Post. 
features will give you a clear perspective on investment trends. 
the professional investors are doing. What they’re buying and selling. 


cach feature regularly 


Selected Growth Stocks: 26 Canadian stocks selected for their growth poten- 
tial. See how they compare with your own holdings. 


row YO U can keep ahead 


for less than 12° a week 


[They'll help you invest wisely and profitably. 


Let The Financial Post help you profit 
Every week [he Post will bring you sig- 


These exclusive 
Read what 
Follow 


112 YONGE ST., TORONTO, CANADA Market Comment: a panel of outstanding Canadian investment advisers gives 


EMpire 3-3456 aa : 
' its interpretations of market trends. 








FOR SALE OR LEASE 


Modern Warehouse, Hamilton, Ontario. 24,000 sq. ft. on 
one floor plus approximately 11,000 sq. ft. in basement. 
Elevator, oil heat, sprinklered, good shipping, possible 
C.N.R. siding. Modern office space. Possession at once. 
Zoned for he: avy industry. Priced at $150,000.00. 


G. R. DUNCAN & CO. 


Realtors e¢ Insurers 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


= 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY ST., TORONTO—EMpire 3-6191 


ee Managed Investment: Watch the actions of the managers of the Compton and 
im 

ite McNab accounts. 
The Beaver Club: the operation of an actual investment club. All transactions 


are live. See how this club fares in comparison to your own. 











The Post is full of other news and features to 
charts, 


MARSHALL 
LOUNSBURY 
REALTY LIMITED 


help you seize opportunitics — 


pictures, markets, 


company reports, 
import and export outlook, etc. This help can be yours for less than 12c a 


Subscribe today—fill in the coupon below and return it to us. 


shifting labor trends, taxes, 





Commercial & Industrial Realtors 


15 King St. W. JA. 7-2085 Evenings: W. T. Murray JA. 2-8946 





ee 








Member, Society Industrial Realt 
(U.S.A) Cartors —_ INDUSTRIAL REALTORS 


Established 1926 





481 University Ave., 
Toronto 2, Canada 


The Financial Post 


Please enter my subscription as below: 





AN OPPORTUNITY TO LOCATE within 
15 minutes of downtown WINNIPEG 


INKSTER 
INDUSTRIAL 
PARK 


“Planned Development" program will produce one of the 
finest industrial parks in Canada ' 


__ SINUS IRS 
JANDUSTRIAL PARK 
Aaare.s enquiries to 
J. PHILLIPS Survey Department — Civic offices 
Princess & William — Winnipeg 2, Manitobe 
THE INDUSTRIAL DEVELOPMENT BOARD of GREATER WINNIPEG 
515 Paris Building, Pertage & Garry, Winnipeg 2, Maniteba 





A complete real estate service 
to Canadian businessmen... 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA.4-2533 


Ceneda: $6 yearly Q 
Elsewhere $7 yearly [) 


2 yeers $11 CC) 
2 yeers $13 
Payment herewith $. Bill me later $ 








COMPANY 








NAME 
* 
Here are clues to profit 
A businessman's judgment is no better than his informati 
You can profit from Canada’s bustling growth — as _ wo 
businessmen do — through The Financia! Post. Here is Canada’s 
— a gauge a ony a. cee week, The 
swing usiness and investments. 

Reps yo th confidence, make sound decisions. In 
n 


you “make more money because it ee you 
by mail $6 in Canada; wn te ny 





adoOerEess 


INVESTIGATE 





CITY end PROVINCE 





Ag ok wong 
It helps 
it 
pate 


MATURE of BUSINESS 











trends and ts across the nation 
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company and also president Safe 

Harbor Water Power Corp., Penn- 

sylvania, and Richard O. Johnson, 

partner in Greenshields & Co. | 

Montreal, of which Mr. Bell was 

| also @ partner, to be directors. ' 

Lake Shore Mines Lid. (Kirkland 

Ce. (Winnipeg)—Norman A. Heal-| [Lake, Ont.)—W. T. Robson, gen- 

ey. director of agencies, at head eral manager. 

office. Herbert Morris Crane & Hoist Co. 
(Niagara Falis, Ont.)—J. A. More- 
hen, general sales manager: W. H. 
Rogerson, general works manager: 
C. Stead continues as director and 
chief engineer of the company 

National Life Assurance Co. of Can- 
ada (Terento)—Charies T. P. Gal- 
loway, associate actuary, to be 
actuary. 

Nesbitt Thomson and Co. (Montreal) 
—~L. J. Forbes, manager Ottawa 
branch, succeeding B. E. Dabson, 
resigned from active management 
of the office but continuing in ad- 
visory capacity. 

New Brunswick Department of Axc- 
riculture (Fredericton) —R. D. Gil- 
bert, deputy minister, succeeding 
Dr. E. M. Taylor, retired. 

O’Brien Advertising Ltd. (Vancou- 
ver)—Noel Wright, head of creat- 
ive department and member agen- 
cy plens board; Michael Carreck, 


This is Canada’s national meeting plac 


ANNOUNCING 


Alliance Assurance Ce. and West-. Robert G. Calvert, formerly archi- 
inster Fire Office (Montreal) — | tectural editor of Canadien Homes 
: and Gardens, technical 








for executives who have positions to offer 


CAREERS 


ATi ENTION 


Trust. Insurance, Mortgage Co's Cap- 
able and aggressive Rea! Estate Exec- 
utive. age 34. seeking wider horizons 
for 15 years’ experience in Generai 
brokerage, management and extensive 
appraisal experience. Finest refer- 
ences 


Bex 30t, The Financial Pest. Terente 


and for those who have ability to offe 
Electric Co. (To- | Canadian Trailmobile Ltd. (Toronto) 
rente)—lan F. McRae, vice-presi-- Robert A. Mitchell. manager, 
dent and genera! manager of com- branch operations. 
pany'’s civilian atomic power de- Carrier Engineering Ltd. (Toronto) 
partment, Peterborough, to be! -#dward Ruddock has joined 
director; Walter G. Ward, gen-| sales department as industrial spe- 
eral manager, apperatus depart- cialist on heavy duty centrifugal 
pore pa J. H. Smith, machines; Stuart Misener, member 
iden engineering department in Toron- 
Canadian National Railways (Mont-) 1: both previously with Carrier 
Corporation, Syracuse. 
Central Mortgage and Housing Corp. | 
(Ottawa) — H. C. Linkletter, | 
Ottawa, ee regional super- 
visor, sucteeding H. W. Hignett, | 
| transferred to senior position at 
| Ottawa. 
|Chemical Developments of Canada | 











, 
CHEMICAL EXECUTIVE AVAILABLE 
Chemist with extensive educational background combining chem- 
wiry with law, acdmunimstration and economics, one year 
four years patent attorney in a chemical com- 
internationally, French immigrant, 32, trilingual 
seeks progressive situation in Canada, 


STUDENT PLACEMENT 
OFFICERS WANTED 


business 
CKCCUTIVe ABSSISIAN! 
for 





new Co-operative En- pany filing 
French, English, German 


availahic March 


Box 296, The Financial Post, Toronto. 








gineering Course. Some tra- 








velling involved. Applied or 














pure science degree and 





DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion tions to 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 

copy chief. Copy must be in Toronto Office by 
Ocean Cement and Supplies Lid. Monday am. Display advertising 


(Vancouver) parent company of ; ’ , 
senentie nA mere A ac ce. {2 this section payable in advance 
ment Co. and Evans Coleman and | 
Gilley Bros. Ltd.—Gordon Farrell, | 
president of both component oper- | ices - 
ating companies and president | meat 
B.C. Telephone Co., president; 
Wm. F. Foster, Vancouver, execu- 


some industrial experience 
Lid. (Montreal)—H. H. Behrens, | desirable, Address applica- 
vice-president and general man- | 
ager: Dr. Cosmo Marchant, assist- | 
| ant general manager. 
W. Clark Lid. (Montreal) — M. B 
Tennant, formerly comptroller, 
Beatty Bros. Ltd., to be controller. 
Combined Insurance Co. of America 
(Toronte)-—Gerald Wright, a sales 
manager, in Ontario. 
|Commonwealth Construction Co. 
(Winnipeg) —R. H. Ansley, Pacific | 
manager and director 
Crown Life Insurance Co. (Toronto) 
| Rt Hon. C D. Howe, formerly 


= & 





G. J. DUFAULT, 
Co-operative Applied 
Science Faculty, 
Waterloo College. 


ASSISTANT TREASURER 


large manufacturer of heavy equipment in Montreal 
requires an Assistant Treasurer. Applicants should have 
C.A. degree with previous industrial experience in 
financial accounting and export credit negotiations. 
Excellent fringe benefits and assured odvancement. 











ADDITIONAL PRODUCTS WANTED 


Nationally known AAA-1 CANADIAN MANUFAC- 














TURER seeks additional products which can be mar- 


' 
: 


keted through wholesale hardware distributor channels. 


Our compapy has been manufacturing high quality | 
products and selling them successfully to all of the | 
wholesale hardware distributors in Canada for over 


50 years. 


We have manufacturing know-how, and. marketing 
acceptance by the wholesale trade. We are desirous of 
securing additional quality products to manufacture 


and sell through the above outlets. 


We seek replies from manufacturers or inventors who 
have products that fit the above. 


Reply én confidence to 


Box 301, The Financial Post, Toronto. 


7. 








With the advent of the FREE TRADE 
AREA in’ Europe, London offers _ 
opportunities. Form your own Com- 
ny now, Companies registered, . 
iciled and, if required, managed, 


FINEXTRA LTD. 


58 Jermyn Street, Londen, $.W.1, England. 














Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 





i 
' 


minister of Trade and Commerce 
for Canada, a director 

M. M. Dillon & Co. consulting en- 
gineers (London, Ontario)—W. K. 


Clawson, vice-pres., and manager | 


Toronto office; J. J. Heffernan, 
partner in charge development; R 
A, Crysler, consultant. 

Firemen’s Fund Insurance Co. (To- 
ronto)—M. H. Crone, manager fo: 
Canada succeeding John H. Ken- 
nedy, resigned to enter insurance 
agency business, at 
Ont. 


'Fruehauf Trailer Co. of Canada Ltd. 


(Weston, Ont.)—W. T. McDougall, 
comptroller, also becomes comp- 
troller Trailer Acceptance 
subsidiary company; 
Milne, plant manager, 
turing operations across Canada: 
C. R. Tisdale, formerly advertising 
manager Ford Tractor and Equip- 


Norman 


ment Sales Co. of Canada. to be | 


advertising 
manager 


and public relations 


Woodstock, | 


Co., | 


manufac- | 


| 


Gaspesia Sulphite Co. (Quebec City) | 


- E. L. Neal, general manager, to | 


be a vice-president, and a director. 


Peter 
dent. 
Hamilton Spectator, The Southam 


Kilburn, appointed presi- 


Co. (Hamilton)—James S. Thom-_| 
advertising man-'| 


son, national 
ager, succeeding H. O. Thomas- 
son, appointed personnel relations 
manager of the newspaper. 

Huron & Erie Mortgage Corp. and 
Canada Trust Co. (London, Can.) 
—John J. Stuart, Windsor, vice- 
pres. J. T. Wing & Co., and S. 
Murray Clark Harrow, manager 
Amherstburg Fuel & Supply Co. 
and Kingsville Coal and Dock Co., 
join Windsor advisory board. 


Roxalin of Canada Ltd. 
Greenshields & Co. (Montreal) — | 


Saskatchewan Mineral 


Pacific 


Procter & Gamble Co. 


tive vice-pres. of Evans Coleman 
and Gilley Bros. and J. D. Milne, 
an executive of Associated Port- 
land Cement Manufacturers Ltd 
of England, vice-presidents; Rt. 
Hon. C. D. Howe, Hon. Clarence 
Wallace, H. S. Foley, Robt. I. Ross, 
directors 

National Exhibition (Van- 
couver)—Albert P. Morrow, vice- 
president and director of Western 
Sales, Eric H. Hardman Ltd., to be 
general manager, succeeding V. 
Ben Williams resigned, some 
months ago 

(Cincinnati) 
—Edgar G. Burton, chairman and 
president, Robert Simpson Co., 
Toronto, chairman and president, 
Simpsons Limited, and chairman 
Simpsons-Sears Ltd., to be direc- 
tor. 


Railway & Power Engineering Corp. 


(Toronto) —W. B. Proudfoot, sales- 
manager—technical division. 


Robin Hood Flour Mills Ltd. (Mont- 


real) — W. H. Lewis, 
Montreal plant 


manager 


(New To- 


ronto, Ont.)—J. Stuart Brydon, 


assistant general sales manager; B. | 
F. Bush, sales representative, tak- | 


ing over Mr. Brydon’'s duties in 
Ottawa area. 


salada-Shirriff-Horsey Ltd. (Toron- 
to) —E. M. Ballon, marketing man- | 
Was | 
formerly with Colgate Palmolive | 
Ltd., in charge of marketing oper- | 


ager for Shirriff Division: 


ations across Canada, succeeds 
Donald F, Philp, now director of 
marketing for Salada Division. 

Resources 
Department (Regina)—Donald H. 
Mode, director industrial and me- 
tallic minerals, succeeding E. G. 


EXECUTIVE ENGINEERING SALES OPPORTUNITY 
Exceptional opportunity for yvoung Mechanica!. Chemical 
trical Engineering graduate of Canadian Un 
sales program, develop and manage sales and ry 
for Ontario. Recently formed Canadian Subsidiary of long estab- 
lished prominent American manufacturer of industria] instruments 
and steam plant controls establishing Canada-wide growth. Train- 
ing program with parent cOmpany. Complete hospitalization and 
insurance benefits. Car provided 
Telephone Belmont 1-3387 or write James H 
Manager to arrange an interview. 


REPUBLIC FLOW METERS CANADA LTD., 352 Munster Ave 


or Elec- 
to organize 
organization 


‘* ;? = 
svetisi ’ 


service 


Dempster, General 


, Terente 18, Ont. 





nn 


Age: 30-40 Salary: $9,000 Pius 


Appiications held in confidence 


(9 xeculie Pace ment iia 


A Division of 
LEETHAM, SIMPSON LIMITED 


Management Consultants 


550 Sherbrooke 4¢. W.. Mentreel 








CREDIT MANAGER 


Expanding oil company with executive offices in Calgary 
requires a Credit Manager to supervise and be responsible 
for over-all credit department operation. Experience at credit © 
management level in oil or similar industry required. Salary 
commensurate with ability and experience. Our employees 
have been advised of this advertisement. Please reply, 
stating qualifications and present earnings, to 


Box 299, The Financial Post, Toronto 














J.B. FRASER 
EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 


tsias saed 193i 
321 BLOOR ST. EAST - TORONTO 


EMPLOYERS—You are invited to write for ccpy of J. B. Fraser's 
article entitled “What makes a SUCCESSFUL executive and the 
traits of the UNSUCCESSFUL executive”. 
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INDUSTRIAL OIL SALES MANAGER 


Expanding major oil company requires experienced man to develop 
and ‘irect industrial lubrication oil sales department. College 
graduate or equivalent. Excellent opportunity for advancement. Full 
Employee Benefit Program. Write to Box 294 outlining education, 
experience and salary requirements. Include recent photograph. 


BOX 294, THE FINANCIAL POST, TORONTO 








SALES MANAGER 


We need a highly qualified Sales Manager to direct our sales 
,force and develop the rapidly expanding markets for our wide 
range of top quality Aviation and Industrial Electronics prod- 
ucts. To be considered for this position the applicant must have 
a proven sales management record in the Electronics or Avia- 
tion Industry. 

If you would like further details of this position, please write 
in confidence to: 


W. G. Ritchie, 


ada, $6; elsewhere $7 yearly. 


CLASSIFIED 


Jamaica Public Service Ltd. (Mont- 
real)—Richard N. Benjamin, New 
York, president Stone & Webster | 





Miller, resigned. ee ao 
Sun-Oil Co. Ltd. (Toronto) — John 
A. Mustard, and James C. Dunlop, 

Service Corp., etc. to be presi-| industrial products department 
dent, succeeding the late poset representatives, Ontario sales 


A Netsuke by Tomotada. 
Actual size. 


FINE NETSUKE, IVORY 
AND JADE CARVINGS 


Photographs, etc., on 
application. 


LOUIS JOSEPH 


28, KNIGHTSBRIDGE, 
LONDON, S.W.1. ENGLAND 





Personnel Manager, 
Computing Devices of Canada Limited, 
P.O. Box 508, 

Ottawa, Ontario. 


or if you wish telephone him at the King Edward Hotel, To- 
ronto, October 23rd to 25th. 





-—— IF you have problems in 
PERSONNEL 


— IF you have need of qualified 
and top tested MEN in 


ADVERTISING — COMMERCE 
INDUSTRY 


Address enquiries to: 


A. GEOFFREY HEIGHINGTON, Manager 
J. K. THOMAS & CO. 


Placement Consultants & Psychological Services 


46 Avenue Road, Toronto 5 e WaAlnut 3-9805 


re 


D. Bell. territory and Montreal district re- 
Jamaica Public Service Co. (King-| spectively. | 
ston, Jamaica)—Richard N. Ben- | Travelers 
jamin, New York, chairman, suc- 
ceeding the late Russell D. Bell; 
F. W. Utz a vice-president of the 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATE 


Fiat rate. per word .20¢ 
Minimum charge $5.00 
Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word. If a 
box number is desired the words, Box 
100, The Financial Post, Toronto, count as 
six words When replies are mailed to | 
advertiner 15 cents extra is c arged. | 
Closing date—Copy must be in Toronto | 
office by Monday am. Classified auneth 

i 


Insurance Companies | 
(Hartford, Conn.)—Halifax branch 
moved to Sovereign Building, 136 
Spring Garden Road. 














WANTED CONTROLLING INTEREST 


Operating Executive wishes to buy or acquire controlling interest in 
small to medium size manufacturing company producing flexible 
containers and packaging materials made of paper, paper board, 
aluminum or other materials. Company must be operating profitably 
and have competent management and good growth prospects. 











AGENT GENERAL 


The four Atlantic Provinces are opening an office in London, 
England, requiring a well-qualified man to act as Agent 
General. Duties will involve the promotion of development in 
the Atlantic area, particularly in the fields of industry, invest- 
ment, immigration and tourism. The position calls for the 
ability to meet people and a broad knowledge of the economy a iieemnal 
of the Atlantic region. Applications are invited. 


The Secretary, P.O Box 1150, Fredericton, N. B. GENER AL MA NA G ER 


For newly-formed Niagara Regional Development Association. To 
work under a Board of Directors in close association with local 
organizations and with municipal and provincial governments. Main 
responsibility to promote regic:nal economic development. Exceptional 
opportunity for active aggressive man to develop interesting career 
with good future. Confidential application with recent photograph to 


Box 11, Winona, Ontario. 


tizing is strictly cash in advance. 

















Wanted to Purchase 
WANTED TO PURCHASE — Bound Vo!- 
umes Financial Post and Other Canadian 


Journals. R. A. and Lillian Davies, 4559 
Harvard Ave., Montreal, Que. 


Real Estate 


INDUSTRIAL BUILDING 7200 eq. ft. in 
Hanover, Ont., built in 1955, close to 
Highway and CPR. Suitable for all in- 
dustries, for sale or lease, Contact Wm. 
Brackerow, County Line Road North, 
Hanover. 














Reply Box 306, The Financial Post, Toronto. 





Positions Wanted 


MASTER MARINER at present complet- a 
ing short service appointment with Royal “sf 
Canadian Navy seeks post. Age 36. Bi- 
lin l. Twenty years extensive Marine 
and Administrative experience. Versatile 
toward new fields, Box 298, The Financial 
Post, Toronto. 


ENGINEERING EXECUTIVE 
AVAILABLE 
MECHANICAL ENGINEER, widely ex- 
perienced all phases manufacturing in- 
dustry, seeking career opportunity. 
Medium sized company, light or heavy 


industry, central Ontario preferred. Box 
307, The Financial Post, Toronto. 





























Challenging position desired 


INDUSTRIAL ENGINEER 


AND MARKET ANALYST 


Professional Engineer, Electrical, 37, with erigineering and manufactur- 
ing management experience in small electrical devices, and market 


analysis and future planning experience in radio and television receivers 
and appliances. 


Responsible position in medium size company preferred. 
BOX 305, THE FINANCIAL POST, TORONTO 








One of Canada’s largest consumer package 
goods manufacturers requires: 


ADVERTISING 
MANAGER 


to administer large, diversified budget. 

Position offers wide scope and ample opportunity 
for growth in the company to man in mid-thirties. 
Experience in package goods desirable but not 
essential. Salary open. Reply by letter only, 

giving full details on qualifications and experience, 
and enclosing photograph, to: 











Business Opportunities 

















FOR SALE, Smart, Modern Ladies’ Ready 
to Wear business; store 27° by 120’. South 
Granville District, Vancouver, B.C. Es- 
tablished 20 years. Lease available. Illness 
forces sale. Box 242, The Financia] Post, 
Toronto. 


SEEKING PARTICIPATION in man- 
medi pany in GENERAL MANAGER AVAILABLE 
MECHANICAL ENGINEERING back- 
ground with twenty years diversified 
manufacturing experience, seeking ap- 
pointment as general or plant manager, 
| or technical assistant to senior executive. 
Box 306, The Financial Post, Toronto. 


Let The Financial Post 
help you build — 
real estate sales... 


Post subscribers and newsstand buyers 
across Canada are your best prospects for 
widely varied’real estate. More than 7 out 
of 10 own homes or other real estate. 
Nearly 28% in business buy or influence 
the buying of real estate and new . 

plant sites. 


(Source: Gruneau Research Limited) 


ENGLISHMAN, 34, emigrating Canada 
December; 10 years as Export Manager 
international export-import organization 
industrial. fine chemicals, widely travel- 
led buying/selling negotiator seeks post 
Montreal. Box 219, The Financial Post, 
Toronto. 








ECONOMISTS 


required by 
RESEARCH AND STATISTICS BRANCH 
Department of National Health and Welfare 
at Ottawa 
Starting Salaries up to $5,880 














INDUSTRIAL 
COMMISSIONER 


THE CITY OF PETERBOROUGH invites applications 
immediately for the position of Industrial Commissioner on 


a full-time basis, duties to commence on or about December 
15th, 1957. 


Applicants should write the undersigned, before October 
3ist, 1957, giving full details of education, business ex- 
perience, and salary desired, marking the envelope, “Appli- 
cation for Industrial Commissioner”, and enclosing recent 
photograph. 








Mr. Paut Greenserc, Managing Director 
HAROLD F, STANFIELD LIMITED 
Dominion Square Building, Montreal, P.Q. 


Your application will be treated with 
strictest confidence. 


| iNpusTRial ENGINEER | 


Professional engineers having a minimum of ten years 
diversified experience at the senior level in the develop- 
ment and installation of systems and methods in such 
fields as production planning and control; standard 
costs, including the application of work measurement 
techniques; materials handling and control; plant lay- 
out; job classification; and related areas of factory 
administration, are invited to submit applications for 
the position of Senior Industrial Consulting Engineer 
at the Montreal head office of a large Canadian 
rganization. 


Those selected will study the administration and financin 
of Canadian welfare legislation affecting older persons, an 
various aspects of health insurance. 

Candidates must be university graduates, preferably with 
specialization in economics, commerce or political economy. 
Additional credits may be given for post-graduate training. 
Relevant experience is also required. 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please quote competitions 57-2255 and 57-2256 





E. A. OUTRAM, F.C.LS, 
City Clerk, 
Peterborough, Ontario. 
































Cost Accountant Required ASAP* 


Progressive machinery manufacturer needs a top- 
notch Cost Accountant* As Soon As Possible. 


EXECUTIVE: 


CHARTERED 
ACCOUNTANT 


The principal financial officer of a national 
industrial company seeks a senior 

position in an organization offering greater 
scope and interest, He is well qualified 

for the post of treasurer or assistant to a 
chief executive. For further information on 
this experienced and highly capable 


chartered accountant, write to 


The man wé’re looking for has a thorough knowl- 
edge of Cost Systems—is familiar with tabulating 
equipment and preferably under 40 years of age. 
Naturally he'll have high Academic qualifications, 
probably a University or Accounting Degree. 


Build your sales by advertising in 
The Financial Post: 


The position is one of coordinating responsibility 
on a national basis and will therefore involve some 
travelling. Preference may be given to men with a broad 
range of consulting experience. 


The man selected will be put in charge of our 
Cost Department in our Head Office in Montreal 
and will be directly responsible to the Company 
Treasurer. Here he'll find excellent working condi- 


Contract and real estate directory tions with usual Company benefits. 


rates for advertising will be sent promptly 
upon request. Write to: 


The Financial Post 
Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 


The salary is opén. The earnings range, augmented 
The salary is open for this position—it will be by participation in a compensation plan, is attractive. 
commensurate with ability. Our employees have been 
informed of this advertisement. Please write to Box 


303, The Financial Post, Toronto. 


Your application will be held in complete con- 
fidence. 


Apply in writing to: 


W. WALLACE MUIR & ASSOCIATES 
LIMITED 


Management Consultants 
63 SPARKS STREET © OTTAWA 


BOX 310, THE FINANCIAL POST, TORONTO 
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Slide Rule Diagnosis 
A doctor in London, Eng., has 
devised a slide rule to aid 
medical diagnosis. Some 340 
diseases are listed along one 
side of the 24 in. rule, while 
in a window running the 
length of it can be inserted up 
to six “symptom strips.” The 
device, which is now in pro- 
duction, is not claimed to be 
anything more than a re- 
minder of possible diseases to 
be associated with any par- 
ticular combination of symp- 
toms. 

a > * 
Thin Screen Amplifier 
Amplifier for X-ray images 
recently shown to the Ameri- 
can Roerftgen Ray Society is 
said to Lrighten images by as 
much as 100 times, thus re- 


ducing amount of exposure | 


needed for viewing. 


> > 


wr 
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New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


EES ERS reel GHOT PORT LARS LSU ASRS i SPURL Aas eRe UE SP gl ees 


in hospital wards, it provides | 
an easy way for patients to! 
speak to nurses — they just! 
ress a button and talk into) 


the pillow. The same equip- 
ment allows the nurse to re- 


ply or the patient to hear radio | 


programs. Made in the U. K. 


Giant Scrap Cutter 


A record for size is the claim 
for a new German scrap cut- 
ter. Ships’ plates, elevated 
railways, coaches are the kind 


of thing it can consume in one | 
piece ‘(where formerly they | 
had to be broken up before | 
Pressure capacity | 


crushing). 
of the cutter is 1,200 tons. It 
weighs 360 tons, is powered by 
oil pumps of 1,000 hp total 
capacity. Performance is 40 


tons of scrap per hour. It took | 
four years to build, is now} 


NEW MAGNIFYING glass for use with steel rules or gauges is | 


being delivered to a customer 
in the U.S. 


7 > 7. 
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fitted with twin magnets to hold the glass in place. Molded in one 
piece, it is housed in a plastic case said to be break-proof. 


Pillow Phone 


Microphone and loudspeaker | Forest Crusher 


encased in sponge-rubber is 


the latest device for hospital | 
Wrapped in wash-| 
able plastic, it can be put on! 


patients. 


or under the pillow. Installed 


Claimed to be one of the lar-| 
gest machines in the world for | 
clearing forests, a new tree | 


crusher flattens four acres in 
hour. 





PORTABLE GAUGE measures absolute pipewall thickness direct- 


Powered by a 600 hp. | 


_Eggbeater 





diese] engine, it has three di- 
mensions: Length, 75 ft.., 
height, 25 ft., weight, 280,000 
lb., fuel tank capacity, 1,000 
gals. Priced at about $190,000 
in the U.S., it has twin 49 ft.- 
wide rollers each with 300 
teeth 


a. 


Electric gadget for the kitchen 
claims to beat an egg while it 


is*still inside the shell. Con-| 


sists of a tiny, flexible needle 
which is pushed through one 


end of the egg, revolves at 


some 3,000 rpm to mix yolk 
and white. 


7 


Light Arm 


Record players can now be 
fitted with an arm which has 
a pressure of only one gram. 
It is said to be so light that it 
will do no harm to a record 


even when dragged sideways | 


over the grooves. 
- . | 


» Selects Discs 


ly on pipes ranging from two to eight inches diameter. Using 
radiation absorption principle, it is suitable also for nonferrous 





For storing records there’s a 


new cabinet made in the U. K. 
which holds no less than 100. 
Each one goes into a number- 


ed slot which can be noted on | 





or plastic piping. Transistorized, it weighs 7.5 Ib. 


an index. When records are’ 


A bout four years ago, Hamilton’s “pioneering steel 


wanted all that has to be done 


is to set a dial to the relevant | 
a key and the | 

The design is | 
dust-proof and | 


number, press 
disc moves out. 
said to be 
cushioned with non-scratch 
materials. The playing track 
is not handled. 


. * 


The Last Drop | 
Now on sale is a new version | 
of the tiny key used for open- | 
ing some types‘ of can. This} 


model, while still good for 


cans, will also fit toothpaste | 
tubes to extract the last morse! | 


of paste. 


* * - 


New Literature... 
.. ls now avVailable from the | 


U.S. from Haloid Co., Roch- 


ester 3, New York, illustrating | 


and explaining the newest 
xerographic copying process; 


from Wheelabrator Corp., Mi- | 
show | 
how airless blast cleaning, air 


shawaka, Indiana, to 
blast cleaning and wet blast 
cleaning have been used in 
some 50 companies; from In- 
serting and Mailing Machine 
Co., Phillipsburg, N.J., de- 
scribing mechanical ways 
of billing, 
checks, notices, etc. 
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Another Du Pont Contribution 


1 > Tt 
burn? Then vou know its 


lency to ignite every- 


Ever watched natural rubber 
sudden, fiery heat, its vi! 
thing 1n its path. 


A fire starting from a rubber conveyor belt took 


ious tcn 


eighty lives in a coal mine disaster. Rubber printing 
press rollers turned a small blaze into a million-dollar 
conflagration when fire swept a newspaper plant. 

In today’s mine cables and conveyor belts and printing 
press rollers, Du Pont neoprene is rapidly replacing other 
products because neoprene does not support combustion. 

For safety reasons, neoprene foam rubber today is 
pre-eminent as filling tor mattresses in hospitals and 


10 Better Swing’ 


hotels, submarines and aircraft carriers—wherever flam- 
mable rubber would constitute a special hazard te life 
nd property. This is only one of the many uses for 
Du Pont neoprene. 

In Du Pont of Canada laboratories, Du Pont research 
continues to seck out more uses for neoprene... and 
the other new developments which modern chemistry 
can bring to Canada. : 

For further information about Du Pont neoprene or 
any other Du Pont product, write Room A-10, Du 
Pont Company of Canada (1956) Limited, Box 660, 
Montreal, P.Q. 


DON'T MISS “FATHER KNOWS BEST”, FEATURING DU PONT NYLON, SUNDAYS — COAST-TO-COAST ° 








"2 OOO degrees above... 
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DOFASCO -FIRST IN NORTH AMERICA 
JONEER OXYGEN STEELMAKING 











Keeping pace with industrial expansion is the 





plant”, Dominion Foundries and Steel Limited, 
decided to “think big” and gambled on a daring 
new process in modern steelmaking. After a year of 
‘vigorous research and testing, ambitious Dofasco 
unveiled their brand new oxygen furnaces. 
Dofasco’s oxygen process starts right at home in 
the oxygen gas plant on the Company’s 270 acre 
Hamilton Bayfront site. Here the high purity oxygen 
is produced at 300 degrees below zero and piped to 


See ee ee 
the furnaces. It is introduced at high pressure over 
the surface of the molten iron, rapidly burning out 
impurities and bringing bath temperatures to 3,000 
degrees during the Steelmaking process. The three 
roaring oxygen furnaces now produce the major 
portion of Dofasco’s ingot steel. 

Dominion Foundries and Steel Limited, with 
employment now well over the 4,000 mark, has 


become Hamilton’s third industry and Canada’s 
fourth largest steel producer. 

Dofasco’s oxygen success story is just one example 
of Hamilton’s tremendous industrial expansion since 
World War II. Between Dofasco and The Steel Co. 
of Canada, half of Canada’s basic steel is produced 
in Hamilton. It’s another reason why Hamilton is 
now Canada’s fifth largest and Ontario’s fastest- 


growing major city.* 


HAMILTON SPECTATOR ... the daily news- 
paper serving the “Ambitious City”. For complete 
advertising and marketing information, contact the 
HAMILTON SPECTATOR, one of the eight 
Southam newspapers in Canada. *D.BS. 


The Hamilton Speciator 








The Financial Post 


Member of Audit Bureau of Circulations 
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This Tiny Virus Knocks Big Holes In Your Work Force 


vevevennne 


The Asian flu virus (magnified 100,000 times at 





left) has paralyzed completely the work forces of 


many small companies. 


Even in Canada’s larger 


industrial operations up to four of every 10 workers 
have been knocked off the job so far. It could get 
worse. 


© Virus chooses victims at random. 


@® Has it really killed 40 Canadians? 


@ Hard-hit Ontario could get worse. 


@ Maritimes not stricken— yet. 


@ Quebec expects more serious outbreaks. 


@ Has the worst passed in the West? 
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ow Badly Has Flu Crippled Canada? 





By JACK McARTHUR 

“I’ve got the Asian fiu.”’ 

A swelling chorus of voices 
repeating these words rings 
in the ears of Canadian office 
managers, personnel direc- 
tors, school teachers and 
medical men. 

It means operation on short 
staff for business and indus- 
try, overtime work for the 
healthy, slimming school at- 
tendance, busy days — and 
nights—for harried doctors. 

There is little pattern to 
Candda’s battle with Asian 
flu. 

An FP survey reveals some 
hope on the Prairies that the 
worst is over; fear in Quebec 
that the worst is yet to come; 
indecision in Ontario over the 
future flu course; very little 
flu in British Columbia or the 
}‘aritimes. . 

Larger employers report 
up.to 40% of their staff laid 
low. 

But this is the rare excep- 
tion. Even in the toughest flu 
areas of Ontario and Quebec, 
the percentage tarely tops 
20% atiany given moment. 





Absenteeism 


The national absentee av- 
erage looks between 5% and 
10%. 


It’s considerably higher in 
the schools — possibly twice 
as high. 


A scattering: of schools 
have been closed. Some oth- 
ers are open but with the 
student body reduced by 
33% or more. 


Flu isn’t causing important 
layoffs in industry, although 
it could do so if it becomes 
more serious. 


It is causing a boom for 
temporary manpower pools— 
companies which “rent” la- 
bor to offices and industry for 
varying (usually short) peri- 
ods of time. 

But most business is carry- 
ing on almost as usual. 

Healthy employees are do- 
ing extra work left behind 
by flu~sufferers. 

What can business do to 
minimize flu effects? 


It can: 
@ Arrange vaccination for 
key personnel. 
® Decide ahead of time, on a 
planned basis, how each de- 
partment will handle the ex- 
tra load if flu cuts into the 
work force. 
® Decide whether part-time 
help should be brought in; 
find out where to get it. 
® Make sure employees know 
the symptoms and recom- 
mended treatment. 

A lot of cases probably 
aren't Asian flu at all. 


Bad olds 





Many are bad colds or cases 
of common influenza. 

Because of the Asian scare, 
Canadians who catch any- 
thing that has similar symp- 
toms are much more inclined 
to stay home than ordinarily. 

And, say doctors, this is 
the wise course. 

Asian flu is impossible to 
diagnose exactly, barring a 
laboratory test. Yet it should 
get careful treatment. Any- 
one who thinks he might have 


Asian flu is best advised to 
play it safe. 

Adding to absentee trou- 
bles is the minority that de- 
velops “duck hunting fever” 
and tells the boss it’s Asiag 
flu. 

Estimates of deaths attrib- 
utable to Asian flu are unre- 
liable. 

They range as high as 40. 

Almost all these are pneu- 
monia ~ fatalities. And the 
pneumonia followed some 
kind of flu-like malady which 
might have been Asian. 

About half the Asian-at- 
tributed deaths have been in 
Ontario, most of the remain- 
der in Quebec. 

Here are the results of an 
FP coast-to-coast survey: 


Vancouver 





Asian flu—if that’s what it 
isis only now reaching 
British Columbia. 

Doctors are not even sure 
that it is anything more than 
a severe outbreak of “ordin- 
ary” influenza. 

There is a high rate of ab- 


_tion of 


SAYS FP°’S SCIENCE EDITOR: 
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ANOTHER FP SPECIAL REPORT 


senteeism in the schools— 
about 10°. 

Large employers in Van- 
cover and district report no 
marked increase in absentee- 
ism. One company said it had 
noticed an increase—‘“but it’s 
probably because the duck 
and pheasant hunting season 
has opened.” 

No one has died in B. C. 
No schools have been closed. 
One hospital has suspended 
visiting privileges. 

Thousands of persons in 
Alberta have been stricken 
with so-called Asian flu dur- 


ing recent weeks. 


Edmonton 





The opinion of health of§- 
cClals is that the peak has 
passed. So far, four deaths 
have been ascribed to pneu- 
monia that followed the flu. 

Retail Merchants Associa- 
Alberta .said that 
while staffs had been deplet- 
ed, there were no indications 
that the flu had slowed retail 
business. 





One of the hardest hit was 
the Unemployment Insurance 
Commission in Edmonton, 
which had nearly 40% of its 
staff away on one day re- 
centi\ 

Other federal and provin- 
Clal government staffs also 
were seriously affected. 

“There has been little or*no 
hiring of extra staff because 
of absenteeism caused by flu,” 
said an official of one large 
service agency. 

“Firms are ‘getting by’ 
through those who are well 
doing extra work for those 
who are away.” 

At the big Northwest In- 
dustries plant, employing 
nearly 1,000 persons, officials 
reported that many employ- 
ees had been ill with flu, but 
the company was maintain- 
ing full operations. 

Officials of the city health 
department reported the epi- 
demic definitely on the wane. 


Nevertheless, fresh sup- 


plies of vaccine have arrived, 
in case of emergency. 


Winnipeg 





Not many workers affected 
in Manitoba. 


Some medical authorities 
say it may become worse 
simply because up to mid- 
October it had been compar- 
atively light. In far northern 
parts of the province however 
it is quite severe’ 


In northern centres absen- 
teeism runs up to 20% - 30°. 


In Winnipeg flu has most 
evidenced itself in the 
schools. None have closed but 
in some cases for a period of 
a few days attendance has 
been reduced as much as 
30%. 


Among Winnipeg adults it 
has caused little inconven- 
ience. Large employers, the 
railway offices, the provincial 
civil service, large stores such 
as T. Eaton Co. and Hudson's 
Bay Co., all report the rate of 
absenteeism as normal for 
this time of year. 


In one or two places it’s 


perhaps slightly higher, but 
not serious. 

Much the same con@itions 
are reported from Brandon 
and Portage la Prairie. 


Manitoba’s supplies of vac- 
cine may not be more than 
sufficient to take care of the 
initial priority list if the dis- 
ease becomes genuinely epi- 
demic within the next few 
weeks. 

So far the province has re- 
ceived 2,500 portions from 
federal laboratories. These 
have been distributed to the 
first priority group, medical 
and nursing staffs of hospi- 
tals. 

Health minister R. W. Bend 
has been told by Ottawa that 
27,000 portions will arrive by 
mid-November. 

The priority list prescribed 
by federal health authorities 
in addition to hospital per- 
sonnel, includes workers in 
essential services, fire and 
police departments, water- 
works staffs, persons employ- 
ed in communications, and 

(Continued on page 26) 
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This Flu Epidemic Might Have Originated in Cosmic Space 


By LEONARD BERTIN ~ 
Did the flu epidemic 


whicu is now sweeping the . 


western world originate in 
Asia or in cosmic space? 

Serious scientists are 
asking this question today. 

The answer is probably 
cosmic space. 

Did the flu virus cross 
the great cold void from 
Venus or Mars or some 
planet of a foreign sun? 

Certainly not. The germs 
themselves have been with 
us all the time. 

They existed in the 
forms of the viruses — 
microscopic crystalline 
organisms—that cause the 
types of flu with which we 
are already familiar. 

The rest of the story is 
probably one of evolution 


—a small-scale parallel to 
the process by which man 
himself has gradually 
evolved from duckweed 
and, maybe, millions of 
years ago, even from a 
virus. ;' 
Many Agents 
© The agents that Can 
bring about these heredi- 
tary changes are many and 
extremely varied in kind. 
There are a number of 
chemicals, for example, 
that affect the germ cells. 
One of the most effective 
in.this respect, in labora- 
tory experiments, is di- 
chlor - ethyl - sulphide, 
known to World War I 
veterans as the dreaded 
Mustard Gas. 
X-rays can do so, too, 
and even the rays given 


out by a luminous watch 
dial or from atom bomb 
debris. 

There are radioactive 
substances within our own 
bodies, substances like 
radio potassium, that are 
very potent. 

Others exist in rocks and 
in the masonry used to 
build our homes. 

One of the most prolific 
sources of all is in the 
cosmic rays that shower 
down on us continually, 
day and night, from outer 
space. 

In spite of the varied 
nature of all these agents. 
the changes they provoke 
are identical and indis- 
tinguishable. 

Yet an agent of this sort 
is almost certainly re- 


sponsible for changing one 
of the myriad viruses at 
large in the world into a 
new form that the defenses 
of the body were unpre- 
pared for. 

That is why I said, 
earlier, that it will be dif- 
ficult ever to discover 
where the new virus be- 
gan. 

All we have to go on 
now are a lot of bugs that 
are already many genera- 
tions removed from the 
original progenitor. 

Changes of this sort are 
happening, of course, all 
the time. The scientists 
call them “mutations.” 

Mutated Forms 

Many of these mutated 
forms are weaker than 
their fellows and fail to 
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survive. Many are incap- 
able of reproduction and 
we see no more of them. 

Every now and again, 
however, nature comes up 
with the jackpot — a new 
variety that is destined to 
make history. 

I have good cause to re- 
member one of these mu- 
tations. It cut short a visit 
to Sicily. 

It took the form of a 
common house fly. Or per- 
haps “common” is not the 
word. 

I could not make it out 
at first. Palermo, on the 
north-west coast of this 
Mediterranean island, one 
of its largest cities, was 
completely infested with 
flies. 

This fact would not have 
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been so remarkable if 
every house and other 
building in the island had 
not borne the inscriptions 
painted there by UNRRA 
health teams _ indicating 
that they had only recently 


"been given a routine spray 


of DDT. 

Also, there had been 
none of these flies else- 
where in the island, and 
there were certainly no 
mosquitoes — eloquent 
evidence of the effective- 
ness of the spray. 

Bit Like Blazes 

There was another dif- 
ference. Sicilian flies do 
not usually bite. They just 
buzz round your head and 
annoy you. These flies bit 
like the very devil. 

Plagued, day and night, 


by these beasts, I even- 
tually sought out the local 
medical health officer, 
quite expecting to get 
chucked out on my neck, 
but wanting to satisfy my 
curlosity. 

He received me, instead, 
with open arms. 

“Le mie mosche (my 
flies),”” he exclaimed, with 
an air of ownership and 
pride, tinged with rueful- 
ness. 

He went on to tell me 
of an exciting discovery 
that paralleled experiences 
of germ immunity to peni- 
cillin. 

“His flies,” he explain- 
ed, could not live without 
DDT. They would have 
disappeared almost at 
once if the anti-malarial 


drive had been suspended. 

They literally depended 
on DDT for their exist- 
ence. 

Because of many muta- 
tions in the fly population 
due to cosmic rays, radio- 
activity from rocks and the 
air and a variety of other 
causes, the Italian doctor 
explained, there were 
many different types. 

No Match 

Among them was his 
own particular variety, one 
that in spite of its vicious 
bite that made life for 
human beings unbearable, 
was still no match for its 
fellows in the normal run 
of daily life. 

This type of fly never 
managed to survive in 

(Continued on page 26) 
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(CONTINUED FROM P. 25) 
elderly persons in institu- 
tions. 


Zoremte 


There is considerable dis- 
agreement among medical 
men over whether the flu will 
get worse. 


Some contend that the typ- 
ical flu pattern is wave-like. 
It becomes serious, subsides 
somewhat, then again strikes 
hard. On this basis they fear 
that the first few months of 
1958 will see the flu bug 
make even larger inroads 
into the labor force. 

Others think the worst is 
over, point out that children 
have been hardest hit, many 
adults have resisted the virus. 

Office Overload Ltd., large 
personnel pool, says demand 
for its services are increasing 
steadily. 

Incoming orders for tem- 
porary office help have dou- 
bled during the flu period. 
Average absentee rate looks 
to be 10%-15%. Estimates of 
30% -35% seem exaggerated, 
though they may be correct 
for smaller offices. 

Ford of Canada, with em- 
ployees in Windsor, Oakville 
and Toronto, hasn’t been hard 
hit. 

National Employment Serv- 
| ice says the disease has had 

‘ 4 relatively little effect in its 
| Toronto offices, doesn’t seem 
to be slicing work forces 
elsewhere to the point where 
forced layoffs occur. 

A large printing plant has 
bottles of disinfectant beside 
each telephone. ’Phone-users 
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R. H. ANSLEY 


RALPH C. PYBUS, President ond Genera 
Manager of COMMONWEALTH CON- | 
STRUCTION COMPANY, LIMITED is | 
pleased to announce the appointment of 
®. H. ANSLEY as Pacific Monager and | 
Director. Mr. Ansley formerly held the) 
position of Assistant Pacific Manager ond | 
Director. | 
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BERNARD A. STEVENSON 


Pension Consultant 


Estate Analyst 
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Filing 





NOW is the 
time to 
modernize 
filing 
systems... 


ready for the 
RONEO COMPANY OF CANADA, LIMITED 
"Victoria « Vancouver - Winnipeg - Calgery - Windsor New Year I 


eee + Ottewa - Mentreal - Quebec - Halifox 


® The simplest end fastest answer to filing 
problems. 

@ Fits ANY filing cabinet, and most desk 
drawers. 

@ Your present system can be changed over 
with no disiocation—and at surprisingly low 
cost. 

Enquiries Invited 
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STELGO WIRE... puts you ahead in the stretch 


Galvanized wire for sock-stretchers must stand up to forming. 
dampness, and exposure to atmospheric acids. Stelco “Zinc Tight” 
Electro-Galvanized Wire can be twisted, crimped, bent double, or 
wrapped around its own diameter without damage to. cither the 
steel or the zinc. 


If you use galvanized wire, Stelco can supply the gauge and 
temper you need with the right coating weight for your specific 
purpose. 


The most extensive and most modern wiremaking facilities in the 
country are at your service when you order your wire from Stelco. 
See any Stelco Sales Office for prompt attention. 


—— 


wipe off the mouthpiece after 
use. 

Hospitals in Ontario are 
reducing the number of visi- 
tors—either on a voluntary 
or compulsory basis. 

School population is away 
down, with absenteeism 
ranging to 90°. Some schools 
have been closed but tkere’s 
little evidence that this re- 
duces flu incidence. 

One class in a Toronto sub- 
urb was cut from 35 to two. 
Remnants of three classes 
had to be combined to give 
the teacher a modest-sized 
audience. 

Toronto Transit Commis- 
sion is asking public patience, 
explains its staff is badly hit, 
men are working long over- 
time hours, schedules are 
difficult to meet. 

Toronto Maple Leaf hockey 
fans are fiu-conscious. The 
team trained in the epidemic- 
struck Sudbury area and has 
been crippled ever since be- 
cause of absentees. 

The Leafs lost their first 
two games. 

On the Big Four football 
front, the worst of the flu 
seems over. 

Much essential 
have been 


personne! 
vaccinated. So 
have some others. Office 
Overload, for instance, is 
making free vaccine available 
to 1,000 of its temporary staff. 


Montreal 


The flu bugs are concen- 
trating in the northern part 
of Quebec. Provincial health 
authorities told FP that in 
northern towns flu had affect- 
ed some 35% of the popula- 
tion; and that the outbreak 
had not yet reached its peak. 

Arrivals from Europe some 
weeks ago may have brought 
the virus. 

Montreal is now bucking a 
10%-15% flu outbreak, but 
authorities fear it will reach 
35%-40% by the last week 
in October. 





A week or two later Que- 
bec City and district should 
succumb—making the inva- 
sion complete. 

Immunization of essential! 
personnel is now finished. All 
doctors, nurses, firemen, pol- 
ice, etc., have had their shots 
—or at least have been offer- 
ed them. 

It is too early to say yet 
how flu will affect Quebec 
business and industry. A 
number of major employers 
in the province reported to 
FP that their absentee figures 
were in line with the provin- 
cial average. 

There were some excep- 
tions. Canadair Limited, for 
instance, reported at the close 
of last week absenteeism 
through illness was 65% 
above normal for this time of 
year. Company doctors blam- 
ed this entirely on flu, were 
predicting worse times ahead. 


The railways and TCA re- 
ported no serious flu prob- 
lems as yet, but here again 
there are predictions of trou- 
ble in coming weeks. 

All Montreal hospitals have 
asked visitors to stay away 
wherever possible. It’s ex- 
pected that when the flu ar- 
rives in force, visiting will be 
stopped altogether. 


Fredericton 





New Brunswick health offi- 
cials have their fingers cross- 
ed. 

Asian flu has had little im- 
pact in the province. They 
are hoping it stays that way. 
As of late last week there had 
been no proven cases of 
Asian flu. 

Suspected flu has closed a 
school in Sackville. The pro- 
vincial public works depart- 
ment reports no more absen- 
teeism than usual. 


A big construction firm, 
however, says about 10% of 
its workers are away. A vari- 
ety store has seven or eight 
away out of 100; a large 





Flu Originated 


In Cosmic Space 


— 
-_ 


(CONTINUED FROM P. 25) 


competition with the rest 
of the fly population. But 
nature had bestowed on it 
one tremendous advantage 
over its fellows. 

It could metabolize 
DDT. That is to say, it 
could absorb this powerful 
killer into its system with- 


A fourth wire mill — Parkdale 
Works, Hamilton — the most 
modern on the continent, has now 
been added to Stelco’s capacity to 
serve you with steel wire for every 


purpose. 


THE STEEL COMPANY OF CANADA, LIMITED 


Executive Offices HAMILTON — MONTREAL 


[Seles Offices: Holifax, Saint John, Montreal, Ottawa, Toronto, Hamilton, London, Windsor, Winnipes, Edmonton, Vancouver. 


J. C. Pratt & Co. Limited, St. John’s, Newfoundland. — 


56423. 
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out suffering any apparent 
harm. 

Its heyday came when 
UNRRA started its anti- 
malarial campaign. 

All the other flies suc- 
cumbed and, in accordance 
with the laws of nature, 
the one type of fly that was 
left soon multiplied fast 
enough to replace the 
whole of the normal fly 
population! 

I told the _ story to 
demonstrate what a muta- 
tion can do. 

The parallel with Asian 
flu must not be carried too 
far. 

There is no evidence 
that its present impact on 
our daily life is in any 
way connected with the 
fate of other forms of flu. 

Its success is probably 
due to the fact that, be- 
cause of its newness, our 

. bodies have not yet had a 
chance to develop any 
form of immunity or pro- 
tection against it. 

This will follow in time, 
but by then nature will 
have produced new varia- 
tions of its own. 
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Flu 
Points 


FP gives you some 
flu points to watch: 

Symptoms: Those of 
a serious cold. 


Temperature: Prob- 
ably 102 to 104 deg. 


Protection for your- 
self: Nothing much you 
can do apart from arm- 
ing yourself  before- 
hand by taking Asian 
flu vaccine. 

Avoid crowds and 
badly ventilated places; 
strengthen your resist- 
ance by taking plenty 
of fresh air, food in 
moderation, fruit juices, 
by keeping your bowels 
open. 

Treatment: Aspirins 
and other pain reliev- 
ers; keep warm: drink 
plenty; consult your 
own physician; avoid 
chills. 

Protect others by: 
Going straight to bed 
when symptoms start; 
covering your mouth 
properly when you 
sneeze or cough; per- 
sonal cleanliness. 
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AN FP SPECIAL REPORT 


hardware operation is miss- 

ing six or seven out of 100. 
The New Brunswick Power 

Commission reports the situ- 


ation as “norma! 


Halifax 





Medical officials rue to 
prepare for an expected flu 
onslaught. By last weekend 
the Asian virus still hadn't 
appeared in Nova Scotia. 

“If it follows natural 
course we will have an 
sion—it 
now,” said Dr 
son, deputy 
health. 


invVa- 


, 


,“o uF rye ? 
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But only one known case 
had been revealed through 
provincial laboratory tests— 
this through two washings 
from 11 specimens taken 
from flu victims aboard the 
liner Vulcania which docked 
here several weeks ago. 


Influenza, although not 
known to be of the Asian var- 
iety, has hit several hundred 
Sydney school children—but 
no thought was given to clos- 
ing the schools—and forced 
two Glace Bay hospitals to 
ban visitors. 

Industry and business have 
felt the impact of normal flu 
incidence only, not sufficient 
to cause any alarm. 

Provincial officials have al- 
ready received 2,000 ccs of 
influenza vaccine, Asian type, 
and expect close. to 20,000 
ccs by mid-November to car- 
ry out an innoculation of pri- 
ority personnel. 


Si. John’s 


It’s not vet fully establish- 
ed whether it is Asian flu 
or not that is at near-epi- 
demic heights in St. John’s. 

The number of _ absent 
school children and employ- 
ees at business houses in the 
city appears to be growing 
each day. 


have closed temporarily. 


One store reports about 25 


absent each day out of 330 
employees. The personnel 
manager said workers come 
to the office, become weak 
and ask to be sent home. 

Another St. John’s store 
said it has an average of 10 
employees off every day and 
the figure is rising. 

Schools are hard hit. 

One school official said all 
cases of absenteeism can not 
be directly attributed to flu, 
either the Asian variety or 
common flu. Many who are 
staying out of school with 
perhaps nothing more than a 
bad cold are jumping to the 
conclusion that they have flu. 

St. Bonaventure’s College 
reported 240 absent late last 
week, up from 170 four days 
earlier. 

St. Michael's School re- 
ports about one third cf the 
student body away. There 
were 386 absent Oct. 10. 

Prince of Wales College 
has more than 300 absent of 
a student body of 722. 

Two schools in St. John’s 





E. L. JOWETT 4. A. LADOUCEUR 


Mr. J. A. Page, president end general manager of Sowthern Conade Power Compony 
Limited enneunces the eppoinimen: of Mr. E. i. Jowett, CA. (left) es treasurer of 
the company succeeding Mr. T. Irving retiring, and of Mr. H. A. Ladewceur, C.A., os 
essistent-treasurer. Mr. Jowett hes been with the company |5 years as assistant 
treasurer, end Mr, Ledowceur joined the company in 195! 
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@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
market ond business climate, helps you to work more efficiently, te 
plan wisely, to profit. 

Yeerty by meil in Conade, $6; elsewhere $7 yeer'ly. 
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INDUSTRIAL 


65 Spring Garden Rd. — HALIFAX 
901 Victoria Sq. — MONTREAL 
85 Richmond St. W. — TORONTO 


WINNIPEG = 195 Portage Ave. E. 
CALGARY = 513 Eighth Ave. W, 
VANCOUVER = 475 Howe St. 























“Peu importe le bobo—ma femme aura bien 
un remede” 














Metropolitan Ottawa 
is 43.2% French 








"W hatever the trouble is — my wife will have a cure for it!” 
Men like yourself who know: the French market will appreci- 
ate that this is not too far from the truth. Any druggist in 
Metropolitan Ottawa will agree that the French buy more 
headache remedies, indigestion and foot remedies, more lini- 
ment, cough drops, mouthwash, effervescent salts and kidney 
pills — than their English speaking counterparts; this also 


applies to toilet soap, rouge, perfume and cologne... 


But it doesn’t matter — what you sell — or want to sell — 
in Metropolitan Ottawa. If you remember that it is a bi- 
lingual market, and include “Le Droit” as part of your 


campaign — you will do well. 


Canada’s Most Quoted French Daily 





HEAD OFFICE AND PLANT: 375 Rideau Street, Ottawa, H. E. Lemieux, Director of Advertising 
TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9903, Vern B. Moore, Manager 
U. $. REPRESENTATIVES: Shannon and Associctes , 
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ENGINEERING TASK 


Why, How They Moved 
A Bridge Downstream 





By B. H. HAGERMAN 
The moving of the five 192-ft. 
spans which make up New 
| Brunswick's Andover Bridge was 
a fascinating engineering prob- 


| lem. 





ORIAN LOW 


Orien £. B. lew, BA., OC., 
eppointed to the Executive Beard of 
Ottawa Gas. Mr. Low is senior portner 
ef the low firm Low, Honeywell & Mur- 
chison, president and director of Corpus 
Moenogement lLid., vice-president and 
director of Kent Invesiment Co. itd. and 
Lowrence Supplies Lid. and on officer and 
director of several other componies. A 
graduate of Queen's University, he wos 
for many years an Ottewa Public Schoo! 
Trustee and ifs youngest! chairman. He 
has been president of the Ottawa junior 
Board of Trade and from 1942 to 1946 
wos general counsel ond secretary of the 
Commodity Prices Stabilization Corpore- 
fien tid. A member of the Kiwanis, 
Cenedian ond tevrention Clubs, he is 
Honorary Secretary-Treasurer of the latter 
ergonization. 


hes been 








| 





|bridge at a distance 
_ downstream. 


/ new 
‘able in materials and time. 


This bridge was built in 1902- | 
1903 over the Saint John river, | 
joining the town of Perth on the | 
east bank with Andover on the 
west.” 

It crosses the river at a point | 
115 miles from Fredericton. A'| 
new structure, replacing this old 
one, is under construction. | 

This new bridge, which has | 
its centre line of roadway seven | 
feet downstream from the old| 
one, will be part of the Trans- | 


| 
f “7+ 


Pa 
ak 


Canada Highway. 


Due to thé age, width and over 
stressing of the old steel spans, 
it was desirable that a new bridge 
should be constructed as soon as 
possible, either on the same site 
or not more than 100 feet down- 
river. 

The granite masonry piers and 
abutments, supporting the steel 
spans were examined and found 
in good condition and capable of 
doing service for many years to 
come. It was decided that, if at. 
all practical, the existing sub- 
structure should be used. 

We were faced with two alter 
natives: 

@ To rebuild on approximately 
the same site, using existing gran- | 
ite supports with new concrete 
additions downstream, to provide 
for the extra width of new spans. 


® To build an entirely new) | 


of 80 feet || 


Several factors influenced our | | 
decision to adopt the first. | 
Adding 14 feet of concrete to} 
the downstream end of each pier, 
rather than constructing entirely 
ones, would save consider- 





An argument against building | 


| on the same site was the difficulty | 


At your service 





e 150 years experience 
in Life Insurance. 


@ Low cost family and mort- 
gage protection. 


HOLLAND LIFE 


INSURANCE SOCIETY LIMITED 


330 BAY ST., TORONTO, ONT. 
EM. 3-5318 


| Job. 


ltrances to the bridge, 


of providing a temporary bridge | 
for traffic during the construction | 
of the new one. | 
This, however, could be accom- 
plished by moving the old spans | ©"4 of the structure. 
downstream over and beyond the| These approach spans 
new pier additions a sufficient | PTOVide space to curve the 
distance to clear all new work. | W4YS entering the bridge 
We realized that moving these | 90th Up and down river. 
spans, without interrupting traf- Work was started June 
fic for any length of time, would | The driving of a pile 


would 
road- 
from 


15, 1956. 
trestle 





side of the river 
On July 
We decided to try the moving! 1, a similar trestle started 
'from the Perth side. 
Approaches | Work on the pier extensions 
The roads approaching the| was carried on from the trestles. 
bridge run up and down river! The two shore piers were con- | 
along each riverbank; and in| structed directly from the river- 
order to make satisfactory en- | banks. 
it was| When concrete extension work 
necessary to plan for a reinforced|on the piers was well above 
concrete slab at each extreme | water, long piles were driven in 


| clusters extending down river the 


Was 





Sheet Metal Products 
To Your Specifications 


UDHOPE 


SPECIALTIES LIMITED 


Orillia 


required distance from each pier. 
Each group of piles would pro- 


the existing steel spans would be 
moved; and a downriver portion 


temporary pier to 
spans while they 
traffic. 

As soon as pile-driving was 
complete, derricks and 
equipment were moved back. to- 
ward the shores and the trestles 
taken down behind them. 

While this work around the 
piers had been going on, ice had 


support’ the 
carried the 


Ontario thickness to support workmen 





Bakery Machinery 
Ice Cream Dishers 


: and some types of equipment. 

However, just before reaching 
the shore with ”® the  trestle- 
dismantling operations, we had a 
few days of rain, which resulted 
in an ice run. 

This movement of 
severe enough to break off sev- 
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All-Canadian Designers and Manufacturers of: 
_ MECHANICAL POWER TRANSMISSION, 


‘the derrick had 

| ashore —in a hurry. 
However, no _ serious 

was done. The removal of both 





1956. 
The Next Step 


| Christmas, 


TEMPORARY supports held the Perth-Andover bridge. 


eration which moved it 75 ft, to a Trans-Canada Highway location. 


NEW CONCRETE approach was ready 
the bridge itself, 


13, 
' the 
_be difficult and that everything | was started out from the Andover | 
would depend on the success of | (west) 
this out-of-the-ordinary operation. | stre am from the bridge. 


down- | 


| 


during the op- 


when workers began shifting 


hoist drums. 
out of these 


The slack was taken 
cables and all hoists 


tested on a pull before the actual | 


move. 

On the day set for moving, Feb. 
the crew sontanbiot early in 
morning and at 9.30 a.m. 
traffic was stopped. 

The temperature that morning 
registered 30-40 deg. below zero, 
certainly not ideal weather for 
such an operation. 

Everything contained frost and 
was brittle. 

A thin haze settled over the 


|river, making it difficult to see 


from shore to shore. 
In spite of the weather «a large 
crowd of spectators had turned 


out to witness the moving of the 
| 54-year-old bridge. 


vide support for rails on which | 


of the pile group would act as a' 


= N. B. department of pub- 
other | = 


formed in the river of sufficient | 


The signal was given, engines 
started and the spans began to 
move. 

Once started, the bridge 


along easily although at times 


renee 


8. H. Hagerman is 
bridge engineer with the 


thetiiedes 


lic works. 


pieegegecerent 


mTTiitid 
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some spans were ahead of others. 
A few stops and adjustments had 
to be made but about 11 a.m. the 
whole bgidge had been moved 
down river approyimately 60 feet. 

The centre span was left in this 
position parallel to its original 
line. The other four spans (two 
at each end of the centre one) 
were moved beyond this, to their 


final positions, and when stopped 


ice was | ‘SC ' 
| with extreme ends at distances of 
eral piles in the west trestle, and | | 
to be moved 


the whole bridge formed an arc 


75 feet downstream. 
This alignment was necessary 


in order that these extreme ends 


damage | of the old bridge would not inter- 


i fere with the construction of the 


trestles was completed just before | 


widened ends of the new concrete 


' approach spans. 


After Christmas. work was re- | 


‘sumed and by the middle of Jan- 
‘uary the two shore piers were 


The Job Done 
The previously prepared ap- 
proaches were now connected up 


'to the bridge in its new position, 


completed to the elevation plan- | 


ned. 

The moving of the steel spans 
was next on the schedule. All 
efforts were concentrated 
making preparations for 
phase of the work. 

The old spans were cut clear 


this 


All spans were jacked, a slid- | 


bearings and rails fastened 
position across the bridge seats. 

These rails were 
downriver, along the top caps of | 
the pile piers and lined so that | 
they would carry the ends of the | 
spans to the final position. The 
top surfaces of all rails were well 
greased just before the move was 
made. 

Block and tackle were assem- 
bled, sheave blocks secured to the 
ends of each span and to the 
downstream end of each pier and 
abutment extension. 

Six hoists were set up, three on 
each river bank, and so arranged 
that one hoist on each bank 


Sates and Engineering Offices-? : 
7000 Pork Avenve, Montreal °© 
69 Eglinton Ave. Eesty Terante ~~ 


and the other hoists pulled adja- 
cent ends of spans resting on the 
same pier. 

Steel cables were fastened to 
the span -ends, passeii through the 
blocks and secured to their proper 





pulled the shore ends of the spans | 


on | 


ing plate secured under the end | 


extended, | 


’ 





adjustments made between spans 
on the piers and at 1 pm. after 
an interruption of three and one- 
half hours, the 
opened to traffic again. 


The old bridge has been func- | 
| tioning since and, resting on its | 
_temporary pile piers, it withstood | 
ithe ice run this spring with no'| 
at the abutments and at the piers. | ill effects—in spite of doubts ex- | 


pressed by pessimists. 
It is anticipated that the new 


in| bridge will be in operation this | 


|} coming winter. 


‘Two Firms Back 
Grey Cup TV Show 


Television rights for the Grey 
Cup Game, Nov. 30, have been 





bought from Melsen’s Brewery by | 


Shell Oil Co. of Canada and 


Goodyear Tire & Rubber Co. of 


Canada. The rights cover all 
Canada except for Quebec. 

This is the first time that Good- 
year has sponsored Canadian 
football on ‘TV. For Shell, the 
breadcast- will climax the com- 


peny’s biggest expenditure on' 


Canadian television. 

It is expected that the game 
will be seen live on each of the 
38 TV stations. Kinescopes will 
bring the total audience to an 
estimated seven million viewers. 
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WILSON 


Manufacturers of the “LUMILUX”’- - the first 
all-moulded luminaire in Canada now produce 
Lumilux-G - - the first Chromatone fixture in 
“‘Sea-mist” for offices, schools, industrial plants. 


Wilson’s “Engineered Seeing” now utilizes the psychology of colour 
to increase work efficienc y and office beauty with this new 
Chromatic Louvre System—Lumilux-G. 


It is a scientific development in which the colour is actually fused. into 
the polystyrene (not painted on) to give proper light value for new 
levels of seeing comfort. This translucent tint is primarily functional 
but architects, illuminating engineers, interior decorators—and 
management—are already very enthusiastic about its decorative, 
atmospheric qualities. If you are now in the process of specifying— 

or ordering—lighting fixtures we suggest you see Lumilux-G before 
you do. 


“Engineered Seeing’’ Means 
Seeing Comfort for the Nation. 


The cool, calm colour in lumilux-G 
is achieved with no loss in lighting 
efficiency over ordinary luminaires. 


, 
The actual H.E.P.C. Laboratory 
illumination Tests reveal 84.5% overall 
light ovtput. 





FOR COMPLETE INFORMATION AND BROCHURE WRITE... 
J. A. WILSON LIGHTING & DISPLAY LIMITED 


( CENTRAL — 167 AVENUE ROAD, TORONTO S 
4 EASTERN — 1235 McGILL COLLEGE AVE., MONTREAL 2 
| WESTERN — 25 BISHOP PLACE, ANCASTER HEIGHTS, ANCASTER, ONTARIO 


DISTRICT SALES OFFICES 





REPRESENTAT! VES—E. C. Bottle, Winnines . 
Heed Office ond Factory: 280 Lekeshore Rd., 


THE NAME IN 


Erit Ackland & Ass sociates, Vencouver, Edmonton and Calgary 
Teronte 14, CL. 1-33) 











LUMILUX IN WHITE 


leader of the famous Wilson fixture line with extremely high 89.8% 
illuminetion efficiency. This fixture, too, is evailable from ali Wi'son 


Distribvters and all electrical contractors coast to coast. 


CANADIAN LIGHTING 

















ATLAS 
GYPSUM CORP. LTD. 
Camedian) 

t 
Sold — Quoted 


Current Markets 3% - 3° 


J. C. GRAYE CO. 


15 Meiden Lane 
New York. N.Y. 


Tel. WOrth 4-1030 














BULLDOG 


— @ pioneer in electrical products 


e jor over 50 years 
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How Dol mmigrants Fare 


Once — Settle Down: 


Since the war, over a million | 
immigrants have come to this 
country. 

How are they making out? 

No one really knows. There 
has been no comprehensive 


study of the integration of the 
| “New Canadian.” 





INVESTIGATE BRANDON 


before building your 
NEW PLANT 


Most fevorable natural gas 
rotes ad 

Stable pool of manpower 
Serviced low cest industrial 
sifes 

Excellent trenspertation 
facilities 

Reasonable cost of living index 
Complete educational 
edvantages 


However, there is an account 
of the 20,000 who've settled in 
‘he Sudbury district. 

Here’s a digest of a unique 
survey by L. W. Luke, secre- 
tary-manager of the Sudbury 
and District Chamber of Com- 


merce: 


Sudbury is the 18th city 


Canada and has 48,000 people 


wifhin the city and a tota u- | 
y I popu | However, after a few years their 


lation of 120,000 in our trading 


area. 


; 


| 


| population which is one third of 


English-speaking origin, one 


'third of French-speaking origin 
|and one third central European. 
In Sudbury more than 30 racial 
| groups have lived and worked 


| 


together in peace and harmony 
'for many years. 
During the past 10 years some 


40,000 New Canadians have en- 


Write for further statistical data 


: 88 
sao 9-4, tozeo}, 
CHAMBER OF COMMERCE 
INDUSTRIAL COMMITTEE 


MANITOBA 


tional qualifications are usual! 


'good and they are allah con- | 


scious. Frequently, the Germans 
and Poles have a wot! wking 
knowledge of English on arriva! 


Steady Workers 


New Canadiaris are steady la- 


‘borers and absenteeism is low. 


7 ‘often 


Also, they have few grievances 
and usually are not trouble- 
makers. Their job turnover 
ratio is average for the district. 
These attributes 
their strong desire 
themselves here. 
do from 


are due to 
to establish 
which they 
nothing, to 


|achieve some measure of secur- 


‘ity and to become Canadians. 


productivity is no greater than 


; that of native Canadians. 
We have a very cosmopolitan | 


| tops——it 
trade apprenticeship 


; 
' 


tered the Sudbury district and | 


about 15,000 to 20,000 have set- 
tled there permanently. 


Of those, some 9,000 have ap- | 


iment has found 
| make 


i 


plied for, and received, Cana-| 


| 











(Advertisement) 


How $5 for Barron’s Put a 


FINANCIAL 
CUSHION 
UNDER ME 


By a Barron's subscriber 


Like many other men, I was a hit-or- 
miss investor—who too often missed. 
One day I saw a Barron's ad in the 
per, and it made sense. So I sent 
in may $5 for a trial subscription. 
I remember the first issue I got, 
because it oe ho — about 
was go 
eet Sys 3 he, RS 
has given me information on indus- 
tries and on a number of companies. 
Barron's tells me how they are doin oing 
going—the k 
information I’ve got to have to 
ick good investments instead of 


That's how Barron’s has hel 
my capital, In six 





No other business or investment 
publication is like Barron’s. It is 
written for the man who makes up his 
own mind about his own money. It is 
the only weeny s affiliated with Dow 
Jones, and has full use of Dow Jones’ 
vast, specialized information in serv- 
ing you. 


“y but you can try it _ 17 weeks 
aan y &6.'Th 
a pa ew etioal and economic 
events...and the perspective you must 
have to anticipate trends and grasp 
prefitable investment opportunities. 
See for yourself how important 
Barron’s can be to you in the event- 
ful weeks ahead. Try it for 17 weeks 
for $5 (full year $15). aan tear out 
this ad and send it ne, with your 
check for $5; or tell ~, -« ill you. Ad- 
dreas: Barron’s, 392 Newbury Street, 
Boston 15, Mass TFP-1019 


"a eabsecription price is $15 a 


| 





dian citizenship during 


'period, while some’10°%, or 1,- 


500 to 2,000, were from the 
United Kingdom and thus were 
British subjects on arrival. 

Our principal employers re- 


| port that about 25% of their la- 


this | 


Skilled tradesmen and skilled 
labor from the United Kingdom 
and from Germany are quickly 
absorbed and are considered 
being conceded that 
in those 
countries produces better re- 
sults than in Canada. 


However, the technical men 


from these countries have not | 
been outstanding, and manage- | 
it difficult to | 
of | 


successful leaders 
them, for various reasons. 


While all with whom I have | 


conferred agreed that the great- 


'est attributes of the New Cana- 


‘dian are honesty and a desire to 
establish himself by hard work, 
all agree, as well, that the lan- 


guage barrier 
| greatest obstacle in their assimi- 


j 


is by far the 


bor force originated outside of | lation. 


Canada. This includes nearly | 
10% from the U. K. and Ireland | 
and slightly more than 15% 
from central Europe. 


The mining, smelting and re- 
| fining industry in the Sudbury 


‘district will not employ anyone 


About 40% of these have ar- | 


rived in the Sudbury district | primarily, is for the safety 


within the past 10 years. As em- 
ployees, experience with this) 
group has been good and they 


| 
| 


who has not a good working 
knowledge of English. This, 
of 
the person concerned. Unless he 
can quickly and clearly under- 
stand safety signs and instruc- 


| are considered, in general, on a | tions, he almost inevitably has 


| 








par with native Canadians. 
Their value as 


be expected. The Germans and 


standing workers in the Base 
metal industries. 





employees | | 
varies with their races, as would | New Canadians. 


Dutch are considered as out- | from the U, K., must find other 
; | work for a year or more before 


Their educa- | principal industry; 


'an accident. 


This means that almost 


except those 


obtaining employment in our 


such work Is 


_ usually found with construction, 
railway or:logging companies. 





EDWARD SEEL 





formerly merchandising man- 
ager, Walter Woods Ltd., Ham- 
ilton, has been elected president. 
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| fAFERME 
909 Mount Royal Ave. E., Montreal, P.Q. 


Without obligation, please send me your bookie! 
vertising with Direct Meil Advertising.” 


NAME .... 





something NEW! 
Complete Coverage —No Duplication 


with. {2 FERME 





it has been the dream of advertis- 
ers to reach ali possible prospects 
without duplication. Now la FERME 
can moke that dream come trve; for 
La FERME offers 


f 


A NEW, ECONOMICAL WAY 


te reach practically every French- 
speaking rural family in Canade, 
right in their own homes, in one 
combined operation! 


This vunique combination of 

Advertising end Di- 
rect Mail will give you coverage 
of 436,687 French-speaking pres- 
pects througheut Canada! 


FIRST COME, FIRST SERVED 





“Combine Magazine Ad- 


'and shortly after, 
| principal employers of the Sud- 





es 
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Re RGR OG eS ON REET 


Language Barrier 


Language is the major ob- 
stacle in the assimilation of New 
Canadians and I _= earnestly 
recommend to the Department 
of Citizenship and Immigration 
that they explore every possi- 
bility of overcoming this prob- 
lem, if they have not done so 
already. 


One wonders if the depart- 
ment could not set up schools 
or classes to teach English or 
French in those European cen- 
tres which provide us with most 
of our immigrants. It would ap- 
pear that this would be the least 
expensive and most expedient 
way of enabling Canada to take 
full advantage of the work po- 
tential of those people who plan 
to settle here. 

This problem of langauge can- 
not be overemphasized—and it 
is a recurrent one. During 1950, 
when the 


bury District were rapidly ex- 


| panding their labor force, some 


men without a knowledge of 
English were employed. 


They were placed under a 
foreman who spoke their lan- 
guage, in yard gangs on the sur- 
face. That was five or more 
years ago. They still do not 
know how to speak English; 
there is no particular incentive 
for them to learn, and they have 
created other problems. 


| Not only is their accident fre- | 
_quency higher than average but, 
'with the seniority 


they have 
now built up, they have to be 
transferred to other parts of the 
plant as opportuhity | arises, 
whether they are suitable or 
not, due to union requirements. 

In their new work they no 
longer have the guidance of the 
foremen who spoke their lan- 
guage and an impossible situa- 
tion occurs. 

Had these men not been given 
a jeb with the company before 
they learned to speak English, 
they probably would have mas- 








INDUSTRIAL 
RELATIONS 


The Financial Bost 


Rat Sy gat Sune Sh 














all 








ered the language in the usual 
year or -now they never 
will. I repeat, language is the 


only real problem. 

We have considered the ac- 
ceptance, or evaluation, of the 
New Canadian, in the Sudbury 
district, as an employee. Now 
let us ha’ him as a 
citizen. 


= 


, 
ts . - > 
’ eS a . rm a . 


Good Citizens 

Here he has n 

particular prob! 
good citizen 


yt presented any 


ery _~-- 


and is 


——Fils tstanding character- 
istic, that of establishing him- 
self, has led him to acquire the 
ownership of his home more fre- 
quently than native 
in the Sudbury district 
with built-in earning capacity, 
such as a duplex or with a base- 
ment apartment. 

—He pays taxes 
promptly than the average and 
sufficiently self-dependent 
that he is and then very 
rarely, on when 
illness, or other misfortu 
falls | 

—His 


Canadians 


store tles 
: USUaIIS 


more 


iS 
only, 
relief serio 
ne, 


uS 


be- 


generally, 


ee - — 


good, but not better than native 
Canadians. During the period 
of 1946 to 1950 the incidence of 
tuberculosis in New Canadians 
in the Sudbury district was dis- 
turbingly high but, with better 
screening of visa applicants, this 
incidence has now dropped to 
the national average 
The incidence of 

amongst New Canadians 
Sudbury district is rated as 
average to above average... A 
small percentage of New Cana- 
dians are responsible 
of the violent crime which 
occurs in the district 


for much 


This might be explained al- 
though not excused, by the 
strife and bloodshed which has 
entered into the earlier life 
many of them 


OT! 


And what of the New Cana- 
dian’s children? Their influx 
into the community has added 
some problems education 
but nothing difficult. The 
usual practise has been lace 
children without English in 
lower grades for oral and read- 
For 
this 


too 


to } 


ing practice. and 


8 bracket, 


grades 7 
integration 
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R_ E. MUNRO. FSA 
Associate Actuvory 


C. A. NAYLOR, FSA. 
Associate Actvory 


The London Life Insurance Company 
PR E. Munro, F.S.A., Associote Actuary. 
vities. CC. A. Noylor, F.S.A., formerly Associate Group Actvery, 
responsibilities formerly held by Mr 
Associate Group Actuary 


i now Associele Actvery, 


Mvare 


mM. Cc. PRYCE, FSA 
Asseciete Growp Actvery 


hos Grnovnced new eppoiniments fer three of its actuarial officers. 
is toking over the odminisiretion of Actvarie!l Department ox 
with the 
M. C. Pryce, F.S.A. Assistant Actwery, hes been appointed 


tn oe 
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Brilliant Students 
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sa otners 
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and even brilliant st 
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‘rroups a wide 
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takes about two’ pupil has been found to be an! 
average, to. slightly abeve 
average, pupil. Many average 
New Canadian pupils have bet- 
work habits than average 
itive Canadians and thus they 
acceptable leve objectives more readily. 
labor, all racial It is a matter of great satis- 
Sudbury district faction to the residents of the 
above average memrrpatid district that the inte- 
nts. And g1 mn of New Canadian child- during our 
range of| ren in schools has beenia high 
found. happy and complete. Canadians 
hether their skin is white,'u 


their racial origin 
Finnish, Chinese, or 
study and play in 
with the other 


ie work equivalent to 
ter 
found certain 
ng more 


for 


we 


ach is “Canadians.” 


ibuted 
iden 
our percentage 

resident 


ry? eh 
smMmooin 
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BUSINESS IS \\ salen 


y Gnadian ( ontrollers fimitea | 


1550 BIRCHMOUNT R&D., SCARBOROUGH, TORONTO, ONTARIO 


Gove 
- 


BOOMING 


: 


Business and industry are moving ahead 

at a rapid pace. C. C. L. electric motor control 
is supplying the spark for much of this 
Canadian expansion. 


And in terms of this present expansion, we re 
talking now about the brand new “blooming” 
or rolling mill at a large Canadian steel plant. 


a 


x 
* 
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We have just recently installed one of our 
largest C. C. L. control panels here, to operate 
tables, pushers and many other auxiliaries. 
This mill rapidly transforms the hot steel 
ingots into slabs and smaller sections. 


In addition, cranes, soaking pits, and process 
lines with their many motors requiring precise 
direction are operated by C. C. L. control. 
This panel keeps the mill operating ‘round the 
clock to meet Canada’s great demand for steel. 


Look to Canadian Controllers Limited for 
the best in electric motor control. Call on 
us for every type of control installation. 


Sales Representatives: 
yy 
RAILWAy & aay ae 





NEW GLASGOW * QUEBEC * MONTREAL * NORANDA © HAILEYBURY 
NORTH BAY * OTTAWA * TORONTO © HAMILTON © WINDSOR 
SAULT STE. MARIE * WINNIPEG * CALGARY * EOMONTON © VANCOUVER 


SPECIALIZING EXCLUSIVELY IN THE MANUFACTURE OF ELECTRIC MOTOR CONTROL APPARATUS 


children. 
the end product of the schools 


ee ee 


vellow, brown or black, whether 


has been 
Slav, they 

harmony 
And 


This degree of tolerance and 
acceptance is made possible by 
the fact that there has always, 
brief history, been 


of New 
amongst 














Are Stocks In A Buying Range? 
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yy This Analyst 
| ‘Mi + On Dividend Trends see 


Bey 


: 


4 7 


s His Valuation 










































































— 


=i By His Theory, 
Stock Values Are Better Than Normal 


NORMAL VALUE 





























BUYING ZONE 
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THE IMPERIAL OIL REPRESENTATIVE can bring the benefits of years of experience and continuing research to your lubrication problems. 


he’s on your staff but not your payroll 





The Imperial Oil representative will work with your staff on 
lubrication problems. He will bring to you the benefits of 
Imperial’s years of experience and continuing research. Phone 
or write your nearest Imperial Oil Sales Office for Engineering 
Service on lubrication—a member of Canada’s largest staff of 
lubrication experts is located near you. 
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ow This Fund Views Market 


For the first time in nearly; and higher in relation to divi-| Stock prices are normal, says; How has the formula per-, 
our years, stocks are selling) dends, and the wise investor| the theory, when they are a|formed for Timed Investment| 
plow their normal value, sells more and more of his|“normal” number of _ times! Fund? 

That's the “signal” of Joseph) stockholdings. But when pessi-| greater than dividends. | At Sept. 30, 1953, when the 
ePencier’s Investment Timing; mism prevails, the price-divi-| The normal ratio of stock | bull market was beginning, the 
flan. The plan determines the|dend ratio drops below normal) prices to dividends is a moving} fund’s market value consisted 
vestment policy of the $1.5) and prudent investors begin! average—the ratio of the aver-| of about 29% bonds, 12% pre- 
illion Timed Investment Fund | buying stocks again. ‘age of the prices for the last) ferreds, and 59% commons. 

td. | That’s the theory. It brings}10 years, to the average div- By June, 1954. equities were! 
What determines whether! up two big questions: |idends of the last 10 years. * etal wee 59°% to 44% of the 
tocks are in a buying range or, —What’s “normal’’? Since it is statistically and| fund's assets. as the dePindex 
selling range? _. —Does the formula work? | humanly impossible to deter-| moved shatin sued ond tell 
Dividends, say-> Moving Average | 


' 
'mine an average of all stock) selli 
vestment formula. The Timed Investment for-! prices and all dividends. ces = the approach of a selling 


There is a “normal” ratio of} mula cannot be described sim-| Time Investment formula settles a 
tock prices to dividends. As) ply, because it is not simple. for a representative group of During 1955, as stock prices 








ALWAYS LOOK TO IMPERIAL FOR THE BEST 














the Timed) * 


| 

e market. sentiment becomes| Neither is it as complicated as! 30 Jeading Canadian industrial | COMUNUed to rise until President 
ptimistic,- prices move higher! some other market theories. | stocks which it calls the -semhower suffered a_ heart 
. henieldlidicediegitithelontean ————————— | gePindex attack Sept. 24, Timed Invest- 


‘ment Fund was selling stocks. 
FLECTRO 
SS 6 sy 2a 


But Sept. 30, its stockholdings 
VOX 


of these 30/ were down to 28% of assets, 
INTERCOM 











Both prices} and annual, per- 
share dividends 


a 1956 NIDC 


design award \ 


stocks are averaged, Compar-| 
ing the two averages will reveal 
the current price-dividend ratio. 





| 
Approximate Bid 
Mid-Octeber 

moving average of the past 10| Fund 1987 


To relate this to “normal,” a. 


VERSATILE : mare ic w | Be. | ‘ — . | Sw J 
EASY OPERATING Tk ~_ FORTS 16 WORKED CUL, An CERCE! conntien fav. ceeseeee 7.04 tes Oi. <a 


words, “normal” at any given! commenwecith .sceoees 6.43 
time is the average of price-| Investors Mut. .ss.cees. 
dividend ratios throughout cg am of 
immediately preceding 10 years. | ""** '"*""*" 
Here’s an illustration: | 
In August, 1956, the average : ) 
price of the dePindex for the and it had earned a profit of 
preceding 10 years was 418, | $128,000 on sale of investments 
Average ‘annual dividend paid|™ the preceding 12 months. 
‘on it was $22.30. In 1956, the Fund continued 


Say 


NATURAL VOICE 
Automatic Answering 
Chime & Light for privacy 
Simultaneous coaversations 


Each station (from 2 to 40) 
costs less than 4¢ a day 


@ Interesting renta! plan 











for Netionail Seles & Service call 


ELECTRO-VOX INTERCOM INC, 


Montreal! Qvebec St. Catherin T 
2626 Botes Road Tel. 2-8606 640° 373A Chorch St. 
RE 9.1961 EM, 3-3766 


Ottewa 
SH 6.1935 MU. 4-4640 























Ratio for the period was 418 


that is, the price of 418 div-| 
‘ided by the dividend of 22.30. 
It was “normal” for that time 


for the price of stocks to be 


to sell common stocks, and 
earned a profit of $206,000 on 
their sale. By Sept. 30, how- 
ever, equities represented 33% | 
of the portfolio—due in part to’ 


~ 
. 


18.74 times the dividend. a drop in value of bondholdings | 

The dividend for the 12) which reflected the decline in 
months up to August, 1956, was| bond prices which continued 
$33.28. Therefore, the normal| throughout most of 1957 to date. | 
value of the dePindex on that; This year, and particularly | 
date was 18.74 multiplied by/| since early summer, Timed has, 


Wiyip 
| if et 
Hy, 

j 


| 


Rail, Shape, Sheet Piling, 
Bar, Wire-Rod, Plate, Hot & 
Cold Rolled Sheet, Durzinc 
Sheet, Tin Plate, Durzinc- 
Durpaint, Cold Rolled Dur- 
Paint. Electrical Sheet. 








33.28, which is 624. 
Under the Timed Investment 
formula, the dePindex should 


j 
} 


j 


been increasing its stockhold- 
ings and reducing its bondhold- 
ings, as signaled by the falling 





have been 624 if all the stocks! dePindex. 


comprising it were selling at 
their normal values. 


Actually, the dePindex reach- | 


ed 875 in August, 1956—that is, 
205 points (or 40%) above 
normal. 

The formula allows for cer- 





tain swings above and below | 


normal before it decrees that 
buying or selling is signaled. But 


; 
’ 


when the dePindex is 130% or 


more of its normal, stocks are 
considered to be in a “selling 
zone.” When the dePindex is 
83% of normal, or less, a “buy- 
ing zone” is signaled. 

Today, as the accompanying 
chart shows, stock prices are 
8.2% below normal according 
to the Timed Investment for- 
mula. They have not fallen so 
far below normal as to signal a 
buying zone, but—for the first 
time since early 1954—the aver- 
age price of stocks is not above 
normal. 








Common stocks, which repre-| 
sented 37% of the portfolio’s| 
assets in mid-June, had climbed | 
to 44% of the total by mid-| 
September. Bondholdings were 
reduced from 41% to 32%. | 

When the fund’s holdings of | 
convertible preferred stocks are | 
included with equities, the: 
portfolio was then at the pre- 
scribed balance for a “norfnal” 
market — 60% common stocks 
and securities convertible into 
commons, and 40% nonconvert- 
ible fixed-income securities. 
The fund’s managers plan to 
maintain this balance until the 
dePindex moves into either a 
buying or selling zone. 

“Should weakness in the 
stock market continue,” said 
President A. A. Walker,» “we 
will be making further stock 
purchases so that we will be in 
a better position to share in any 





market recovery.” 
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Linitin helps the steelmakers 


= aor . 


These Unifin 2.C.?. ‘Removable Cover Picte) Woter 
Cooling Coils were installed more thon 15 yeors 
90 ot Atlcs Steels Limited, Wellend, Ontario, to 
coo! the motor generotor sets supplying power to 
the moin ro!! ng mills. 


% THE ONLY INTEGRAL FINNED TUBE. Potented in Conode ond patents pending. 


Manufactured cs Wolverine Trufin® in the United States by Wolverine Tube. 


The majority of the electrical equipment installed in recent years to drive new 
rolling equipment in Canadian steel mills is cooled by Unifin Cooling Coils. 
The basic component of these blost coils is Unifin “Copperline” finned tubing 
—a copper tube encased in an integrally-finned aluminum tube. 

Compored witb all types of finned tubing on which the fins ore mechanically 
bonded to the tube, Unifin’s unique structure (the fins ore pressed out from 
the metal of the tube woll itselfl offers superior heat transfer, longer life, 
and reduced maintenonce. 

For heating, cooling, and drying applications—and in fact for heot transfer 
applications of all kinds—it is olmost certain thot Unifin could prove of 
benefit to you. Why not to'k over your problem with a Unifin engineer? 
Write to:— 


Unifin Tube 





*Registered U.S. Patent Office. 


LONDON, CANADA 
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Dow Chemical 


-wtie oem You and Your Job 2225s metiwal 


By WALTER LOWEN a: Tres yr ot og ah all .-. the impressive inviting way to 


What the Job Should Give You divide office space, economically, efficiently 


This is the seventh of a series based — wh 
on the book “How and When to ~— 
Change Your Job Successfully,” by — at coed ined 
Walter Lowen, published by Simon joo = job deb 
and Schuster, New York.) 


ornatinias thai ai aT agese regs thy ttege 
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A Sense of Security 





Hreranenaseages realy 





Oppertunity fer Advencement 


Converient Lecetion 








What a job has to offer you in the way of 
spurs or rewards for the will to work is always 
an important consideration of employment. Appreciation 
When you are thinking of changing your job, it Progressive Monegement 

becomes of the utmost importance. on. 

| Here are the chief elements a good job should [~~ 
offer. They are not and cannot be placed in any 

PAUL 0. SCOTT order of importance. Depending on your tem- 

perament, aims and interests they will have 

varying values for you and appeals to you. 


Pleasont Environmert 

















To help visualize what you are getting 
out of your present job, what you may 
get from another job and, most import- 
Assistont General Manager of Dow Chem- ant of all, what you really want from a 
ical of Canada, Limited hes been Gn- job, draw up a chart like the one shown 
nounced by LeRoy D. Smithers, President. The Better the Job above. List elements which are import- 


A graduate of the University of Toronto . . “ *9 eae 
with @ B.A.Sc. degree in Chemical Engi- The Less Security ge you. 2 = pA onl cf nll 
neering, Mr. Scot hos been asseciated | 4 sconce of security: generally speaking the ~ on veneee Sees y eer 


with Dow Chemical since the compony | age job, or the ‘job you may be seeking. In 
was organized in 1942. At the time of better the job, the more opportunity it offers the last column, rate these qualities in 


his most recent appointment, Mr, Scott| and the less security it has. This is not always . 
) ance to you. Wh . ae 
wes Manager of Manufacturing ond he | true: and it sometimes can be overcome by such order of their import a sa aes a — 
hes been a director of the compony since devices as long-te contracts. But you are not you are finished you will he able to see, | Wee P; wt | eT S 
B y y cross comparison, how the jobs stack —_— - 


1956. Mr. Scott's new duties will en- 
up. Contederation Life Building, Toronto, Ont. 


The appointment of Pevwl D. Scott as 





compass all pheses of the expending | likely to be in a position to demand contracts 
operations of Dow Chemical, incivding | until you have already proven your worth—and Merani & Morris, Architects 
manufacturing. proven it, usually, by having been willing to ’ Angus Robertson, Utd., Gen. Contr. 


sacrifice security for the chance to do a certain Cl er 
tlear-Cut Definition G 
ood looking offices 











job. The less conspicuous you are, the more . ; 
grr ok 3 oP ; Of Duties Essential are good business. Metiwal daily proves 
pportunities for advancement: there are two sai » thie j finiti ac * , 
ways in which this desire can be frustrated, two ees ae ee Sees ~ neg « drawer that statement for a steadily increasing ) 
. , person’s job and responsibilities. Clean-cut ; ad ies effective noise suppressants . . . reduces 
stumbling blocks to advancement. assignments and working schedules by-pass all number of business offices and buildings. balan 
One is poor organization, or lack of interest, 1. troubles of the “I didn’t know I was sup- confusion, distraction, promotes efficiency. 
by the employer. Many firms are Stratified. 9.04 to do that” and “why don’t you stay in Note above, how Metiwal provides Its maintenance cost is negligible. Any 


They make no effort to discover and foster new 04- own department?” variety, The man who space for the Ford Motor Company of Metiwali installation can be rearranged 


young talent, The “table of organization” never wants to do a good i , i Sad 
, job can’t begin to unless he , , , : , 
changes. New jobs are not created to take ad- joy. aan’ en he’s ened te do and Canada offices in the Confederation Life quickly to meet expansion needs. 


— rn eam nate h ss soa sage oem what he is responsible for. Bldg. in Toronto. Overall effect is 
must wait until some superior leaves, retires ‘ficati r; . whole: ically ; os : ; , 
Direct from Factory to You. ||... dice , ’ Identification with the whole: basically this dignified, business-like and pleasing 


For Office ond Factory use or advertising means that your employers encourage you to 
PENS from 16¢ ea. | ’ fee] that your job—no matter how small or e 
REFILLS from 9c ec. ‘How to Frustrate y J , bo Wee PROSPERITY 





to the eye of employees and public alike. 





Morever, Metiwal .. . one of the most 





Bivitrienw of wae ~OUST® (€68 Ceereeatiew 


| 4 peripheral—is an integral part of the over-all 
Imprinted with your company name. || The First Rate operation; that you have a stake in the whole 


We supply many of the largest com- 


ponies in Canada. | The second stymie to the ‘advancement of project. metiwal jr for increased efficiency 


Send for osteeted Gieraturs and _younger men and women is the insecurity of An acceptable social standing: social approval 


Dept. F. the older supervisory employee. Many a man is —0or indeed, envy—of our job, is important to the size you went... where you want it complete privacy Metlwal Partitions and Paneling, Seld and Serviced by 
TRUFORM INDUSTRIES horribly frustrated in his job by an unsympa- Most of us, Because employers know this, Jobs | | —1—_-— a © Jas. F. Gillanders Company, Lid. 
50 Main St. $., Westen, Ont. thetic superior who, fearful for his own job, that have greater potentiality for current social ‘es: — ne eae 131 Front St., East, Teronte, Onturio, Coneda 
Telephone: CHerry 1-1971 i : » his res sibilities : approval often carry less in the way of such Ei 
mg dime tit hesitates to share his responsibilities or to train pp nel mm ct gs ~ y ne j | sua | -- : © Ostroff and Cohen, itd. 
across Canada, other men for the next step up. more tangibdie re wal Ss as money. ou ave 10 fF Ao] : we | Oe | ree || ; “i 6720 Jeanne Mance, Montreal, Quebec, Canedea 
A pleasant working environment: this is to make up your mind just how much this approval | . 



































most people a secondary consideration. For a_ is worth to you. 1a Ae eel Ave i, ” Ah i Metlwal, Jr. Sold and Serviced by 
'good job, offering advancement in terms of | Whe | | I (/LES | 
_responsibility and income, most employees will Job Weighed Against | | TZ © A. R. Davey Compeny, Ud. 


z 
ut up with anything but the most intolerable . 
Christmas 3 Bi Te Your Personal Life 


Appreciation: in the long run, this may be the A chance for a substantial personal life: obvi- 


single most important thing a job should give’ ously you are going to have to make concessions 
ar S you. Over and over again, employee surveys to your job out of your personal life. The ques- 





1162 Caledonia Road, Torente 10, Ontaric, Caoneda 











rank an absence of appreciation for their work _ tion is: how many and how great? Will you, for 











as the number one gripe. example, accept a better job if it means you 


from your OWN | have to work nights, or week ends? Will you Announcing Ne Ww Yo rk Life s pace-se tting 


Headache Number One — take a higher paying job that involves much out- 
| of-town traveling, or turn it down because you’d 
COLOR | te Becesicbier vc spomm thacaninvinmerne ss”! KAMELY INSURANCE PLAN 
_ A minimum of office politics: a prominent Satisfactory financial rewards: I have pur- 
executive once said that the curse of American posely put money last on the list of what your ‘ 
TRANSPARENCIES business is the back-stabber, the credit-grabber, job should give you. I honestly believe that it 
aiitia te hidicinn inaee eieneiead anon the stiletto-thrower. The number of good men is, in the final analysis, one of the least im- 
exclusive — in Christmas cards than who change their jobs because of internal portant rewards you can get from your work. 
ae = % politics causes business untold loss. | 
. home, Christ 5 on 2 . t : 
scone, trip view or other favorite mespect for your opinions: an employee 6 4 Cood Salary Can’t 
color transparency.g For business entitled to be listened to respectfully whenever : 
tes, why not e view of your esta |) he thinks he has a realistic contribution to make Cure Frustration 
esa he nati to the over-all good of his firm. Too many A good salary accompanied by frustration, or 


Look bosses still have the benighted attitude that the unhappiness, or lack of opportunity to advance, 
250-lot, per card . hired help are there to do what they’re told, and js of no value t6 anyone but a miser. And he 
500-let, COrd wc cceeee not to think; that employees, like children, doesn’t get anything out of his money except 


per 
750-lot o _ eceeewee.é should be seen but not heard. the pleasure of looking at it and: feeling it, At 


1000-/et, TE ccecocse « ; . ° ‘ 
ne eb tied 0... 3 Progressive management: many an employer the same time, of course, a fair rate of pay is 


2000-lot, per cord ........ displays lack of vision. When the principals of @ something every job should offer you. 
/iBavelopes, shipping charges usiness, having made their profits, turn ultra- | 
oa | Sigg Alegre silalaie cautious, self-satisfied or ambitionless, and are © 1957, New York Herald Tribune Ine. 
only by our exclusive Spectrome no longer deeply concerned with progressive (In the eighth article of this series Mr. Lowen 
caer on ma F hg expansion, it shuts the door to opportunity for discusses the special problems of women in 
Alex Wilson Leati id. everyone connected with the organization. business. ) 
The Spectrome Color Printers Pr Te EL Stein ate Aeereey: “eK: , 
DRYDEN, ONTARIO 


ages Com pany Re pol rs 
Mining yO NEOLIDATED INCOME ACCOUNT | Lake, General Manager J. M. Kil- 


LOOK, MA... 


: 1956 
Oper. wheelie _, $3,109,873 $2,625 patrick says. Several anomalies 
$12 000 CHROMIUM MINING & SMELT-| (es: Interest & 2.058.596 | were located on the prospect during 
| 
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ING had net profit of $1,408,692 ban eee. 163 | 343,770 | mapping and surveys. 


equal to $1.23 per share in the year ‘ Company's Chibo " 
ended April 30, 1957, an increase of ae Eeeeee. eT Roy Twp. ‘oeee ements eet ah 
38% from net profit of $1,021,303 -w , taken. Results are now being 


| equal to 89c a share the previous 7k “goo | Studied for possible future explora- 
By a Wall Street Journal | veer. atin 1] freed plora 


Earnings were higher despite ad- | Net, preftt 1,408,602 1,021,303 INCOME ACCOUNT Covers you, your wife, your children-—all in 


tAfter credit of $498,000 in 1956. $675,000 | 2 , 
Subscriber verse effects of the steel industry | jn 1957 resulting from application of prior a Somes. 
strike last year and of losses dn | losses. 


foreign exchange, President N. A. sere ee Soars ‘ss $1.23 $0.89 | Pw sg at 1956 955 just © r oe p © ) ic v ith a | © 4 ss i ¥ | oO nth ly Pp rel Y } i u ! ’ } 
Last night | came home with the | Timmins, Jr., says. Common, n.p.v. .... 1,146,650 1,146,650 | Add: Giher tas... 
biggest pay check I ever had. Foreign exchange for the previous Less: Freight & mtg. 


; CONDENSED CONS. BALANCE SHEET | 
“Look, ma,” I said to my “wife, |Petiod showed a profit of $3,513 as| “as at Apr. se: 1957 1956 be Ay ; 7 , ae age cage 
“Pm a $12,000-a-year man!” y wns | against a loss of $311,511 in the latest | cash $155,103 aa -“. ; ' nience and economy. Laken out on your own lie, the rg — . OF FAMILY INSURANCE 
fiscal year, he says. Of this, $153,860 | Accts. rec. . ..-. 2,570,359 y - 0 ge : policy insures your wife and children as well — even covers chilcren 


Boy, oh, boy, was she excited! was incurred on funds transferred to ~ ag supplies tees cae hen Ser7 Se on power born later. If your family qualifies, here’s the protection eac h unit of Father's age at issve Premium for each unit 
“Now we can get that new sofa.” |the parent company from U.S. sub-| Tots! curr. assets _ 11,627,191 Loss on disposal fa. ' . New York Life’s Family Insurance provides : ; 
said. sidiaries, the remainder from con-| Notes receivable .... oye Outside explor. .... ' , . ra ey 25 10.70 
version of consolidated net current | PrePaid exp.« Add: Prof. on sale FOR YOU— $5000 of permanent insurance which builds generous 30 $12.17 


“We can trade in the old car for aj assets from U.S. to Canadian cur- aa oe Not tons & defich || 6.203 cash and retirement values. 35 414.08 


” ine; 
new one,” I said. rency for accounting purposes. en bidgs, ... 1,111,914 1,127,513 — per Share .... 
; . one paid. FOR YOUR WIFE—$/! 250 of term insurance if she’s your age——more 
; Future profits are expected to be lant, equip., etc. . 14,417,503 4,703,052 | No. o/s shs , or ae oy there Bins ee d t r emiu ments 

The day I subscribed to The Wall affected - , ag ¢ arch, pat. etc.* . 600,610 104,202) QUEBEC ASCOT CorrEn Con ero Yy if she’s younger, less if older. Her insurance expires at your age 65° Dividends can be used to reduce premium payment 
Street Journal was a turning point in ec y taxation to a larger ex Teta e Rg CORP. LTD.? , . . > All expiration cates occur on poli« Y anniversary nearest age shown, 
my life. It gives me ideas for earning | *€5t now that losses to be carried | Due bank 5.469. 166 ho aio BALANCE SHEET and can then be converted to permanent insurance. If your wife dies 

ee . ‘a70° Agen ; -¥ . avi id, in addition, you 
. ep annie ‘ forward have been largely absorbed, i ¥. 7 | Cash . : before you, her insurance becomes payable and, in addition, ' 

id —- ates to de 1 heee a Mr. Timmins says. —— See Bae .- _ 206,638 215,484 / Accts ’ . receive $1250 of term coverage to age 65. Life insurance +t 
taxes down. Best of all, it has hel Def. inc. taxes ...... 75,000 s 2 ) | : : . bya 9? 
me get ahead in my j s ped Pg ty none ee hee Note payable “a * 2.400. ii , FOR YOUR CHILDREN—$/000 of term insurance on cach insured te . PUGS 

. > . : . 4 de **eee8 . bsid. : , 1 ' < rif ' , e 5} , ' rou In r y, y Nhe i Ai, A Ath t ty 

This experince is not uowsual._1f/roved and a small net profit was| Cepia! stec child (aubject to regular statytory limitation, under age 5) which  reup mewrance Aunts aE 

i Journal is j own for the year. p “ 7 oo = ye ger : An GA iL, Aha 
you Wi is just for 7 tAfter deprec. of .. 4,435,078 175 expiration the term insurance on cach child can be converted to as te 


ionaires, you are wrong. The company’ ‘ : 
Journal helps salaried men “enous ain adios kas bare Tim. — esate 5 b> S + . ae, much as $5000 of permanent insurance. 


$7,000 to $20,000. It is valuable to tose sonount written off. De es eeeevere scores 


mins reports. Although all products | Werking capita) 871,888 ¢1,003,156 | Deferred lew ved babi h 
ee, ticaen. be oF = 093, a ‘a tneuibs 12.982 OTHER SPECIAL FEATURES: Newly arriv abies from the age Sickness insurance 
continued in good demand through | #®xcess of curr. liabs. over curr. assets. | Total assets .... of 15 days to 6 months.are covered for insurance subject to statutory 


enormous benefit to ambitious young fiscal year ‘ Accts., etc.. pay. ..... 

men who want to win advancement. sm in pbb erste chopra ons ASCOT METALS CORP. had :| pretal curr. Habs, eee restrictions — at no increase in premium. Automatic waiver of pre- 
The Wall Street Journal is the com- | for ferroalloys due to reduced rate| net loss of $326,955 equal to ‘ae “ Capital stock? ........ "368 2.043 382 mium on you and double indemnity on both you and your wife are Major Medical 0 a 

plete of alloy and stainless operations. share in 1956 compared with a net | 533,686 860,640 | also included. What's more, if you die, the term insurance on your ciate 


However, . | loss of $206,207 equal to 4c a share! *! "oss" wife and children becomes fully paid up! 
aciowever, an uptrend in this busi- | 981 ¢¢ ey ew York Life 


report. 
The Suffield operation was sus- Working 5 an gg So why not make both present and future more secure for your 
the year | Ltg in Dec., 1956, and ca nines 


in| pended half way through soutmentnn, entire family this easy, economical way? Ask your New York Life 
'when additional ore was not dis- | tioh on basis of 1 new oe each 3 old agent how you can insure yourself, your wife and your children all Insurance Company 
covered. In the six-month period of yg a * under this one new low premium policy— Family Insurance. Or 
operation, 46,903 tons of concentrates te-offs for write to New York Life for further details. , 
Mr A diamond drilling —_ is adve. to col: and ablocctnn te divoane (Dept. FFP-19 320 Bay St., Toronto, Ont.) 
; punt en ed 
at Bachelor seanization’* %* © result of capital re- 








Modern as the minute, this new policy offers ‘family plan’ conve- HERE'S THE LOW MONTHLY PREMIUM FOR EACH UNIT 
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Fight for Stable Prices 





Keep Your Eye on Spending Keys 


Neither inflation nor deflation 
is inevitable. 


But the fight for stable prices | 


calls for a careful watch over 
four sectors of the economy: 


® Capital investment. 

@® Exports and imports. 
®@ Spending by consumers 
@® Government spending. 


If one of these gets out of 
step, provision should: be made 
in other sectors to offset its 
effect. 

That’s what J. Douglas Wahn, 
general economist, Canadian 
Nationa] Railways, told the 
affiliate section of the Institute 
of Administration in Montreal. 

Here is a digest: 

There seems to be general 
concensus that the worry about 
inflation has passed. 


But I am one of those who 


believes that inflation is a 
Trojan Horse and I further be- 
lieve that when we turn our 
attention from that Trojan 
Horse and forget about the 
dangers of inflation that the 
Trojan Horse may come to life, 
disgorge its hidden soldiers and 
overwhelm us all. 


gary in order to prevent both 
inflation and deflation. 

What do we mean by infla- 
tion? 

There’ are at least two defini- 
tions current at the present 
time. One refers to an increase 
in prices; the other to swollen 
incomes. 

In general, most economists 


and business analysts when they | 
refer to the term mean price in- | 


filation and quite often this rep- 
resents the effect of income 
inflation. When I refer to in- 
flation I shall mean a rise in 
prices rather than a rise in 


‘that 
fabric of long-term contracts on 


direct taxes showed, so far as I 
can judge, an increase of about|demand for the 
‘after the 
is also true that this inflation | 


10°, during the same period, it 


has had rather 
cations. 


serious impli- 


Perhaps the worst feature of 
inflation is that it results in a 
capricious redistribution of pur- 
chasing power. It favors those 
industries and organizations 
whose bargaining power is 
strong and takes from those 
whose income is fixed in money 
terms and from those who are 
unorganized and who do not 
possess bargaining power or are 
moderate in their use of such 
power, 

Not only private individuals 
but business and municipal cor- 


|porations becume, in an infla- 
| tionary period, much more loath 
| to restrict their spending if they | 
come to expect a constant de-| 


preciation in their money hold- 
ings. 

Under such conditions, the 
rate of turnover of money tends 
to accelerate and prices tend to 
be forced higher. 

This is what the economist 
means when he says inflation 


~ ; | feeds on itself. 
Constant vigilance is neces- | 


The case against inflation 
may be summarized by stating 
it tears apart the whole 


which civilized life depends. 


What are the causes of in-) 
'mainly because costs — usually 


flation? 


Four Sources 


Nadler, the economist for the 
Hanover Bank listed four main 
sources. 

@® State of world affairs has 
made it necessary for practical- 


ly all free countries to maintain | 
expenditures, | 


heavy military 


edged up. 
In a recent address, Marcus |—————— 


For Pipeline Work 


|@ Goods were scarce relative to 


first decade 
Second World War. 

Damage to plant and equip- 
ment in Europe was very sub- 
stantial during World War Il 
and coupled with the pent-up 
personal demands of North 
Americans and Europeans re- 
sulted in a very strong pressure 
for both producer and con- 
sumer goods. 

The effort of “new” countries 
such as India, Pakistan, Egypt, 
Indonesia and others to rapidly 
increase their rate of growth 
has also contributed to a strong 
post war demand for capital 
goods. 
® Growth and structure of 
population — caused by a sharp 
increase in the birth rate and 
a longer life span has heavily 
increased the demand for goods 
and services. 

It is hardly surprising that 
with these strong demands and 
with national governments in 
charge of their own stock of 
currencies that the supply of 
money increased and that prices 
simultaneously moved up. 

In attempting to explain the | 
rise in wholesale prices and the 
consumer price index in 1955- 
S97, some economists have 
resorted to a “cost-push” ex- 
planation for inflation. 

Reasoning behind this ts that 
prices have been pushed up 


represented by wages — have 
T r ™ . 

Jt @& U.S. Link Up 
U.K. and U.S. construction in-! 

terests have gone into partner- 


ship in Canada to develop sub- 
stantially the capital and person- 


Regarding, the importance of 
the rise in costs resulting in 
higher prices, I think that state- 
ment holds. 

However, there is one condi- 
tion to this. namely that the 
monetary conditions in the 
country were such that the at- 
tempts to fraise prices were 
successful. 

Under more stringent mone- 
tary conditions it is quite pos- 
sible that the “cost-push” might 
have existed but that it would 
have been frustrated insofar as 
a rise in prices was concerned. 

Watch Spending 

We must watch the four main 
spending sectors of the economy 
-—- the consumer sector, the 
government sector, investment 
and net exports. 

In each of these sectors and 
in all of them taken together, 
policies should be designed to 
ensure that we do not try to 
expand or contract expendi- 
tures too rapidly in zach sector 
and in the economy as a whole. 

We should make an attempt 
to ensure that total expendi- 


tures in the economy and total 
production march step in step so | 
that we will have a rising level | 
production consistent | 
with the growth of population, | 
|the growth in technology and | 
with stability in the price level. | 
period | 


of real 


If, for a temporary 
one of the main spending sec- 
tors gets out of step, provision 


should be made to offset it in| 
'one of the other spending sec- | 
tors. 


Wise policies in Canada must 
be matched by wise policies 


‘abroad or a solution will be 


made much more difficult, if not 


impossible. However, I am con- | 
'vinced that the twin problems 


of depression and inflation are 
not beyond the wit of men to 





Closing a 314” diameter DONALD Preformed Stee! Wire Rope 


The new wire rope plant completed 


October 19, 1957 
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this year by Donald is equipped 


| This large-scale defense spend- | 4) resources of the Toronto-based| “< 
‘ing has been one of the more/ojj and gas pipeline firm, The| °”Y©: 
Important inflationary forces | Robert B. Somerville Co. — 
‘during the post-war period. Somerville Co., formerly a/§ 
| @ Desire of people in all coun- | wholly - owned subsidiary of 

oe | Robert B. Somerville Inc., Michi- 
tries in the western world for | gan, is issuing treasury stock to’ 
increased social security — for! Sir Robert McAlpine & Sons 


incomes. 

How do we measure the de- 
gree of inflation? 

In Canada during the 10-year 
period 1946-56, wholesale prices 
rose by 62% or at a compound 
annual rate of 5% while con- 


with the most modern machines and 


BULK PLATING 





devices for meeting the ever increas- 
ing demands of the mining and en- 
gineering trades for larger, longer 


sumer prices during that 10- 
year period rose by 52% or at 
@ compound annual rate of 
4.3%. 

Dropped A Third 


‘ 7 
This, of course, means that 


the value of money, whether 


such measures as old age pen- 
sions, children’s allowances and 
other beneficial social meas- 


ures, have meant much higher | 


levels of expenditures by re- 
spective governments. 
These measures have not only 


; | systems, 
been inflationary in themselves 


(Canada), Ltd., general contrac-| 
tors, subsidiary of the U.K. group! 
of the same name. | 

Somerville, Canada is a major 
constructor of pipeline up to 20 
in. diameter and installs a large 
volume of local gas distribution 
Its operations are ex-| 


AUTOMATIC 


Specializing in 
Small Parts 
Barrel Chrome 


Burnishing 


and better steel! wire ropes. 


pected to expand considerably as | 
a result of the new arrangement. | 

Principal offices will remain at) 
4126 Bathurst St., Downsview and | 
a new warehouse is to be built 
on 16th St., in Richvale. | 

Ian Little of McAlpine Canada/| 
will join the Somerville organ- 
ization. J. G. Godwin will con-| 
tinue as general construction sup- | 
erintendent and Clifford Bedford | 
as Office manager. | 


ows 


measured by changes in th®| but have added to the atmo- 
wholesale price level, or by | sphere of security in the various 
changes in the consumer price | countries with the result that 
level, declined by about a third | business firms and individuals 
during that 10-year period. have incurred indebtedness on 

While it is undeniably true | an unprecedented scale in order 
that real percapita income after |to acquire capital assets. 


Zs stant en tn 
B. C. Spending satan mem» bebo 
Shows Stores 

Bright Spot 


From Our Own Correspondent 

VICTORIA—There was con- 
siderable decrease in per capita 
spending in B.C. in July, ac- 
cording to latest figures re- 
leased by the government’s 
bureau of economics and statis- 
tics. 

Total volume of retail sales in 
Canada in July was ahead of 
the same month of 1956 by 
1.5%, but in B.C, the increase 
was but .3%. 

In B.C, decreased sales vol- 
umes were reported by these 
outlets: motor vehicle dealers, 
down 11.5%; general stores, 
down 2.3%: clothing stores, 
down 2.4%; lumber and build- 
ing materials, down 1.1%; res- 
taurants, down .5%; fuel deal- 
ers, down 12.9%. 

Some types of business in 
B.C. experienced a better than 
average volume — department 
and ‘variety stores, both up 
11%, hardware stores, up 13.1% 
and drugstores, up 9.7%. 


Most advanced 





ROPES AND 
WIRE CLOTH 


LIMITED 


Bright Chrome process Wire Rope Division, West Hamilton, Ont. 


Fast delivery 


NAL 


HAMILTON @ ®. CANADA 


Write for further information 


INTER-CITY PLATING CO. 


131A Grand Ave. S., Galt, Ont. 


ROUND AND FLATTENED STRAND 


PREFORMED WIRE ROPES 


























One of a series telling what Chesapeake and Ohio 


1s doing to make this a bigger, better railroad. 


WHAT MAKES CHESSIE’S RAILROAD GROW? 





Chessie’s crystal ball 


Everybody is interested in looking into the 
future. In the modern business world it is not 


only a matter of interest, but an economic 
necessity. 


will move through this port, establishing an 
all-time record. 


- wiftd 1s mast closely : a ee a ae record is in prospect this 
“sf 4 Ps = year at loledo where Great Lakes vessels will 

r in leaque with the... oot load about 17,000,000 tons at Chesapeake and 

Se Ohio's three coal piers. Keeping “in league 
with the future”, C & O has just started an- 
other huge pier there to handle the growing 
lake coal movement. 


“> 


| Long-range planning is particularly important 
to Chesapeake and Ohio. You don’t build 
piers, yards, and bridges overnight. You can’t 
pick up cars and locomotives at the hardware 
store. These things have to be planned and 
ordered years in advance. 


we € 
Be’ y's 





When the charts first pointed to an upward 
trend in ore imports, C & O blueprinted a bulk 
cargo pier with an eight million ton annual 
capacity. This new facility at Newport News 
has just begun operation. 


For example, the increasing volume of coal 
exported through the port of Newport News 
has been possible because plans and decisions 
were made more than two years ago to enlarge 
C & O's coal handling facilities there. This 
year, more than 23,000,000 tons of export coal By charting trends in the great industries it 
serves—automobile, chemical, steel, construc- 
tion, glass, paper, coal and many others— 
Chesapeake and Ohio anticipates their needs 
and provides them with the freight cars, loco- 
motives, signal systems, tracks and yard facili- 
ties needed for the best in transportation 
service. 





Indonesian Studies 


N. B. Forest Plans 


From Our Own Ceorrespendent 
FREDERICTON, N.B. — An 
Indonesian Forest Service official, 
A. Hafiz, is making an extensive 
study of N.B.’s forestry policies. 
He will work with the N.B. 
Forest Service in all sections of 


It is this same habit of thinking ahead that 
made C & O the first railroad to install a large 
scale electronic computer system. First with 
a system-wide, all-teletype Car Location In- 
formation Center—CLIC for short. First with 
the electronic hot box detector. 


Page in tune with the future is one of the 
things that keeps Chessie’s railroad growing 
and going. 


This chart room in C &O’s headquarters, called the 
“financial weather bureau,” records daily, weekly, 
monthly and yearly accomplishments and projects 


and private enterprise, especial- Juture trends for management planning. 


ly pertaining to the operation of 
pulp and paper mills. 

Mr. Hafiz said Indonesia has 
great forest resources which are 
not being utilized except for the 
export of the raw product, And 

ized the im- 
of industrial expansion 
in forestry in his country. 

Increased industrialization is 
planned by the Indonesian gov- 
ernment on a five-year plan basis 


Would you like a Chessie portfolio of pictures — Chessie, 
Chessie’s family, and Peake, Chessie’s Old Man? Write to: 


Chesapeake and Ohio 
Railway 


3814 Terminal Tower, Cleveland 1, Ohio or 
| 157 King Street, West Chatham, Ontario 
| 304 Cancdian Pacific Express Building, Montreal, Quebec 
402 Canadian Pacific Building, Toronto 1, Ontario 











New Construction, Harbor Work 


In $5 Million DPW Contracts 


Contracts awarded by the 
federal cepartment of public 
works in September totaled $5,- 
228,449. Of this nearly $3 mil- 
lion was for new works in 
building construction and har- 
bor and river engineering. $1.8 
million worth of contracts were 
awarded for construction of 
Trans-Canada Highway and 
other roads ‘in the national 
parks. 

Here are the principal proj- 
ects: 

Curling, Nfid.—Construction 
of an addition and alterations to 
the federal building — Provin- 
cial Constructors Lid., Corner 
DUCK, Wats bahececcce $31,167 


St. John’s, Nfld.—Signal Hill 
Park — Construction of access 
road from park boundary to 
Cabot Tower — Concrete Prod- 
ucts (Newfoundland) Ltd., St. 
John’s, Nfld. ......... $99,950 


Terra Nova National Park, 
Nfld, — Trans-Canada High- 
way — Grading, culverts and 
traffic gravel, from the park 
boundary in vicinity of North- 
west River to Charlottetown, 
Nfld. and construction of access 
road from approximately mile 
0 to mile 11 — Concrete Prod- 
ucts (Newfoundland) Ltd., St. 
John’s, Nfld. ...... $1,635,250 


Lower Wood Harbor, N.S. — 
Replacement of wharf — Ken- 
ny Construction Ltd., Yarmouth, 
INE He cc iteuW anv ees $225,750 


Truro, N.S, — Construction of 
administration building for the 
RCMP — Kenny Construction 
Co. Ltd., Yarmouth, N.S. $158,- 
500. 

Westport, N.S. — Improve- 
ments to harbor—Kenny Con- 
struction Ltd., Yarmouth, N.S. 
$201,625. 

Levis, P.Q. — Extension to 
wharf Fortunat Bernard, 
Bonaventure, P.Q. .... $79,418 


Westmount, P.Q. — Construc- 
tion of new postal station (Vic- 
toria) — J. R. Loyer, Montreal, 
$96,290. 


Moose Factory, Ont. — In- 
stallation of municipal services 
and alterations to heating fa- 
cilitres at Indian Hospital for 
the Department of National 





Health and Welfare — John- 
son Controls Ltd., Toronto, $76,- 
108. 


Ottawa — Construction of ad- 
dition to annealing room at 
Royal Canadian Mint — Siro- 
tek Construction Lid. City 
wae, GE acvovssses $38,777 


Winnipeg — Construction of 
new federal building for the 
Department of National Rev- 
enue (Taxation Division) 
Bird Construction Co., Winni- 
peg, Man, ......... $1,010,605 


Edmonton — Construction of 
new federal building for the 
Department of Public Works 
and Central Mortgage 


$563,500 


Kootenay National Park, B.C. 
— Banff-Windermere Highway 
~— Construction of Vermilion 


River Bridge at mile 25.9 —) 
Constructors Litd., | 
$96,614 | 


Concrete 


Victoria — Construction of 
new workshop building for 
Astrophysical Observatory — 
Parfitt Construction Co., Vic- 

$24,598 


Victoria — Construction of 
new header-house for the De- 
partment of Agriculture — M. 
P. Paine Co., Victoria, $68,968 


Dawson, Y.T. — Construction 
of new detachment building for 
RCMP — Dawson and Hall Ltd., 
Vancouver $68,611 


Hay River, NWT—Construc- 
tion of four semi-detached 
houses, one single house and 
one garage workshop and an 
addition to the teachers’ quar- 
ters for the Department of 
Northern Affairs and National 
Resources — Burns and Dutton 
Concrete and Construction Co., 
Edmonton $266,985 


Yellowknife, NWT — Con- 
struction of various residences 
for the Department of Justice, 
Transport and Northern Affairs 
and National Resources — QO. I. 
Johnson Construction Ltd., Yel- 
LowEREE®,, sc. a v-chine dvd $215,950 


Contracts were awarded for 
dredging as follows: 





~ Defense Contracts 


Here’s a list of contracts for $10,000 or more awarded to Cana- 
dian firms by the Department of Defense Production and Defense 
Construction (1951) Ltd. for the first half of September. Total 
value of the contracts is $5,388,205. 

The largest, valued at $770,840 was placed with Excelsior 
Refineries Ltd., Edmonton, for the supply of diesel fuel oil. Inter- 
national Business Machines of Ottawa received a contrect for 
the rental of office machinery amounting to $574,923. Canadian 
Comstock Co., Ottawa, received a contract valued at $324,680 


for alterations to heating systems at Petawawa, Ont., military 


installation. 


Contracts awarded by the Department of Defense Production 


Sept. 1 - 
Commodity 


Contractor 
Alpha Aracon Radio Co., Toronto, 


15, 1957 
Value 
TORMROTE cccces ecccscecoccs 


B.C. Packers Ltd., Vancouver, canned fish 
Beacon Uniform Co., Montreal, clothing . 
Beaconing Opt. and Precision Mat. Co., Montreal, Que., comm. 


equip. spares 
Canada Coal Ltd., Toronto, coal 


Canada Packers Ltd., Quebec, Que., dairy products 
Canadian Fishing Co., Vancouver, canned fish 
CGE Co. Ltd. Toronto, electronic tubes ..........ccccccccccess 


C-I-L, Montreal, ammunition 


Cdn. Technical Tape Ltd., Montreal, 


masking tape 


Cdn. Westinghouse Co., Ottawa, aero engine modification kits 
Cdn. Westinghouse Co., Ottawa, aircraft spares 


Hugh Carson Co., Ottawa, luggage 


Decca Radar (Canada) Ltd., Toronto, radar equipment 
Dowty Equipment Ltd., Ajax, Ont., aircraft spares ...... 
B, Elliott Ltd., Port Hope, Ont., lathes and attachments 
Excelsior Refin. Ltd., Edmonton, diesel ‘fuel oil 


Ford Motor Co., Toronto, station wagons . 


General Motors, Oshawa, trucks 


Halifax Shipyards Ltd., Halifax, ship docking repairs 
I.B.M., Ottawa, office machinery rental .. pa 

John Leckie Ltd. Toronto, Ont., flags ...................0.05. 
Mechron Eng. Prod. Ltd., Ottawa, air instrument test equip. .. 
Northern Elect, Co., Ottawa, teletype equipment spares . 


Peacock Bros. Ltd., Montreal, ships’ 


machinery spares .... 


Pembroke Shook Mills Ltd., Pembroke, Ont., packaging materials 
Principal Cap & Sports, Montreal, clothing 

R.C.A. Victor Co., Ottawa, electronic equip. maintenance 
R.C.A. Victor Co., Ottawa, radar modification kit ... 


Robinson Cotton Mills Ltd., Toronto, cloth 


e+e ee eee eeeeeeee eer 


T. D. K. Rooney Const., Montreal, radio installation 
Structo Co., Ottawa, warehousing equipment ................... 


Swift Cdn. Co., Toronto, meat 


Toronto Carton Co., Leaside, Ont., packaging materials ........ 
J. J. Turner Co., Peterborough, Ont., flags ..................... 
Victoria Mach. Depot Co., Victoria, ship docking repairs 
Wheeler Airlines, St. Jovite, Que. charter of aircraft 





and 
Housing Corporation — W. C. | 
Wells Construction Co., Edmon- 














Bank Staff Changes 


L. PF. BUTCHER, wtility clerk, Eglinton 
& Oakwood Aves.. Toronto 

T. BR. CONNELL. utility cierk, Virginia- 
town, Ont 

G. D. FARRAR to be attached to the 


accountant’s dept.. Schefferville, Que. 


G M. GORDON, to be acting manager, 


| Sherbrooke end Guy Montresi. 


’ 


Lower Sandy Point. NS. — 
Maritime Dredging Lid., Char- 
lottetown, PEI. ....... $18,374 | 

Pictou Island, N.'S. — Bert 
McLean, Pictou, N.S. .. $6,720 

Boucherville, P.Q. —Theode 
Robidoux, Yamaska East, P.Q. 
$8,200. 

Richelieu River, P.Q. — St. 
Maurice Dredging Reg'd., Notre 
Dame de Pierreville, P.Q. $33.,- 
860 

St. Barthelemy, P.Q. — St. 
Maurice River Dredging Reg’d., 
Notre Dame de Pierreville, P.Q. | 
$6,150. , 


| ferin St. and Ranee 
M 


J. R. GRENIER, wtility clerk, North Bay. 


Ont 
4. D. GRIFFITHS, wtility clerk. Sudbury. 
B D. KEOGH. wtility clerk, Bloor St. 
and Lansdowne Ave. Toronto. 
M MICHELS, utility clerk King and 
York Sts.. Toronto. 
M. R. NEPHEW to be attached to the 
eccountant’s dept.. Regina. 
H. M. NEWTON, to be manager Duf 
Ave.. Toronto. 
Cc. OWEN, to be acting manager, 
Someried & Cumberland Ave.. Montrea!. 
R. A. SCHOFIELD. wtility clerk. Schet- 
ferville, Que 
*. . > 


NeVa Scotia: 

W. R. MONTEITH, manager. Frederic- 
ton to be an assistant supervisor, Mont- 
real Que 

D. M. CAMPBELL, manager. Liverpool, 
to be manager, Newcastle, NB. 

Cc. V HUTCHINSON, assistant super- 


visor, Vancouver. to be manager, Saint 


John, N.B 
P. J. T. LEGALLAIS, ast. mgr. Edmon- 
ton, to be manager, Dauphin, Man 


THE INVESTMENT 


——October 19, 1957 


FUNDS | 





Growth Mines 
Assets Down 8% 


Growth Mines & Metals Invest- 
ment Fund of Canada Lid. Mont- 
real, total assets fell 8.5% to $38.- 
435 ($42,024 at June 30). 

Net asset value pér share fel] 
144% to $4.01 ($4.68) based on 
9.582 shares (8,987 shares) out- 
standing. 

Here are the portfolio changes 
for the quarter ended Sept. 30: 

Shores 
Meid ot Since 
Sept. 30/57 june 30/57 
Commen Stocks 
Felcenbridge N.cke! 
Hed. Bey M & § 
Cempbel! Chib. 
Gespe Cepper 
lerede Uren 
Qvedec lithium 
Stenieigh Uren, wis 


Gevt. of Caneade 3/4? 2. 
Dem. S&S & Coal 4/6! Cr 





Growth Oil 


‘Assets Fall 18% 


Growth Oil & Gas Investment 
Fund of Canada Lid. Montreal, 
total assets fell 18% to $213,741 at 
Sept. 30 ($260,899 at June 30). 

Net asset value per share fell 
20% to $8.18 ($10.20). : 

Here are the portfolio changes: 

Sneres Chon ge 

Mele ot Somce 
Sept. 30/57 June 
700 


$7 
Commer Stecks 
jee Vv? : ‘es 
interes. Pige Line 
Deme Exp. (western) .. 1, 
Gee. Potreleums ....... !, 
Cen. Seuth Petrei ..... 2. 
Cense Net. Ges ...... 
Cense Ol! Pred eee 
Consol, West Petrel ... 

ty Petrol ......10 
Security Pid. Petrel .... 
Bones 


Gevt 


> -@--o—@ 


: 
> 


of Cenedo ......11.0 
Cen. Seethers Of 

CrP er 4/69 
tcoest Trans 


ei 
~w Oo Ge 


g388°3eeebREbLs 


a 
5\./38 s 
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in TORONTO — the 
Park Plaza of course! 
A one night stop-ever or « longer stay, vou'll eniov 
and remember the quiet !urury, the superlative comfort. 


Make your mext visit to Torente « pleasant one, 
Stay at..: 


The Park Plaza 


TORONTO, CANADA & r) 
BING MORRIS ~« MANAGER 
Bae EE neneneeien. ry 
See 
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HERES HOW... 


uses ADP to process 10 invoices 


Dunlop 








DUNLOP 


CANADA 
vt —/ 
\ 
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ORIGINAL INVOICE 





mrerce ~uweEe 


er ne + ne 
Paeveweciay Lrceweg 





eocecrirrTrion 


QUANTITY PRICE 
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MO ALLOWANCE WILL BE MADE FOR SHORTAGE UNLESS REPORTED IMMEDIATELY OM RECEIPT OF SHIPS 
PERMIBGION OF NEAREST DUNLOP BRANCH MUST BE OBTAINED BEFORE ANY GOODS ARE RETURNED. 

















The growth of paper work has equaled 
the Company’s own rapid growth, and its Auto- 
mated Data Processing system has brought 
both advantages and relief. Now data is mass 
produced and processed as a by-product of one 
operation, Invoicing. There is speed, close inte- 
gration, accuracy and positive control. New 
volume is handled comfortably and absorbed 





| MRE CERES. 





minute. 


per minute 


mation from the new order, appears on the 
Invoices. They are processed on an IBM Elee- 
tric Accounting Machine at the rate of 10 per 


Many other procedures are handled 


automatically as a by-product of Invoicing: 
Stock Control and Replenishment, Accounts 
Receivable Statements, Control of Consignment 
Stock, and Financial Statements. 


Contracts awarded by Defense Construction (1951) Limited 
Sept. 1 - 15, 1957 

Contractor Work description, location 

Ain & Zakuta Ltd., Montreal, standard armament buildings with 
outside services — St. Hubert, Que. i 

Burns & Dutton Concrete and Construction Co., Edmonton. 
standard armament buildings with outside services — Cold 
Lake, Alta. 

Burns & Dutton Concrete and Construction Co. Vancouver. 
— armament buildings with outside services — Comox, 

Canadian Comstock Co., Ottawa, alterations to heati —_ 
Petawawa, Ont. age IR CDR 

Canadian Comstock Co., Winnipeg, primary electrical services, 
supply and installation of pipe line—Churchill, Man. ...... 

Cardinal Painting & Decorating Co., London, Ont., exterior paint- 
ing of permanent married quarters—Barriefield, Ont. 

Cardinal Painting & Decorating Co., London, Ont., exterior wat- 
erproofing and painting of warehouses and centra] heating 
plant—Cobourg, Ont. 

A. Janin & Co, Montreal, standard armament buildings with 
outside services—Bagotville, Que. : 

EB. J. Persons, Sweetsburg, Que., reconstruction of roads, walks, 
parking areas, drainage improvement and access road — 


economically. 
The Moore man, using Moore facilities, 


helped with scientific design and construction 





Once a sale is made, ‘common language’ 
punched cards are used to prepare all docu- 
ments and reports. Constant information from 





of a 3-part Register Form Shipping Order, a 
2-part Speediflo Invoice and various other forms 


If you would like to read the details 
in this booklet, write on your 
Company letterhead to the Moore 


office nearest you. the cards, with variable ‘mark-sensed’ infor- 


to ensure maximum benefits from the system. 





MOORE BUSINESS FORMS 


Division of Moore Corporation, Limited - A Canadian Company Led 


856 St. James St. West 7 Goddard Avenue 
MONTREAL TORONTO 15 


4. & Couclane Tony OE IER SRE SES «aS 
estmount, t 
Reid ages ee ' Que., replacemen of heating 
Semple-Gooder & Co., Rexdale, Ont., re-roofing and re-flashing 


of -warehouse—W Ont. 
Halifax, N.S., water supply sys- 
ammunition depot — Bedford 


711 Erin Street 
WINNIPEG 


296-12th Avenue East 
VANCOUVER 


Since 1882 the world’s largest manufacturer of business forms and systems. Over 300 
offices and factories throughout Canada, U.S., Mexico, Caribbean, and Central America. 


Standard Paving Maritime Ltd., 
tem and appurtenances for 
ing Constructi 
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The Actuary: 





Life, death, computers and statistics all come under 


study when the actuaries gather... 


By ARTHUR PEDOE 








It is over 50 years 
International Congres: 
tuaries last met ‘in 
and came on to Canada 

It was then almost a different 
world. 

The members in 1903 were 
taken for a ride on the New| 
York elevated railroads, a spe- 
cial treat then, but now a thing 
of the past 


computer systems cost about $2 
million apiece and it can be 
Visualized that without the co- 
operation of the iargest com- 
panie the invention would 
have taken many years to de- 
velop to the practical machine 
it has now become. 

Metropolitan 
these machines. 

In Canada the first 
tape electronic 
being installed by 
| Montreal. 

London Life and Confedera- 
tion Life are being organized 
for the use of such a machine 
in the near future. 

It is estimated that in five 
years the life insurance com- 
which is able to use such 
|a machine can repay the initial 
outlay but the initial planning, 
|taking a minimunt period of 
'two years, can be described as 
just “terrific.” 

These computers 
over two million 
electrical impulses 
each of which can 
an action. 

The practical use of this po- 
tential is almost unlimited but 
years of hard work lie ahead 
before the machine can be 
adopted by any but the largest 
companies, 

The simplification introduced 


Ac- 
Yor r. 


of 


. — 
Lew’ 


has three of 
magnetic 
computer 
Sun Life 


is 
in 

Arthur Pedoe, elected 
this weak vice-president 
of the Society of Actu- 
aries, is life manager 
and actuary of Pruden- 
tial of England, Mont- 
real. He is well quali- 
fied to comment on actu- 
aries and their history. 
This is his second art- 
icle for FP. 


TOOSURETEDEORAS CbOR . ' ; beilititie 





i pany 





The development of life in- 
surance in the interval has been 
phenomenal. 

In Canada the life insurance 
in force in 1956 was over 50) 
times what it was in 1903 and | 
in the U.S. the increase has 
been almost as great 40 | 
times. 

The “in force’ in Canada is 
now $30 billion; the prermium 
payments and savings for life 
insurance and annuities paid to 
the life insurance companies 


can handle 
groups of 
per second 
represent 


ernment schemes are in opera- 
tion this U.S. idea has taken 
hold in recent years as a sup- 
plement to social security plans. 

In Sweden, for example, | 
group insurance now represents | 
17°, of the total life insurance 
in force (in Canada it is 25%) 

In France group now repre- 
sents half the life insurance in | 
force but owing to the repeated | 
devaluation of the franc a year- 
to-year contract can be readily 
adjusted to new values of | 
money. 

The popularity of group is its | 
relative cheapness. It covers 
only the active workers. It is 
“pay as you go” in every sense | 
of the word and is no substitute | 
for modern individual life in- | 
surance with its “built in” | 
savings features. | 

Group Pensions. It may sur- 
prise the public to know that it | 
was only in 1921 that life in- 
surance companies entered the 
pension field whereby pensions 
for, whole groups of employees 
could be provided by their em- 
ployers. | 

The private pension fund on 
a paternalistic basis with no 
contractual rights was the first | 
form of pension developed. 

Pensions as a claim on indus- | 
try by industrial workers is a/| 
20th century development. 








in Canada now exceeds $600 | 
million a year and has doubled 
over the last 10 years 

Over 1,200 actuaries attended 
the 15th Internationa] Congress 
in New York on Oct. 14. They 
come to Toronto for the two. 
days, Oct. 22 and 23. 

More than half are from the 
U.S. and Canada but about 600 
from 30 other countries includ- | 
ing places as far apart as Fin- | 
land and Australia, Holland 
and Japan, with nearly 100 


For the first time in 


America. 





national Congress of Actuaries is meeting in North 


Attending the 15th Congress — with sessions 
during October in both New York and Toronto— 
will be some 600 actuaries from about 30 countries 
aside from Canada and the U. S. 


Previous congress was held in Madrid in 1954. 
Last meetings in North America were held in New 


York and Toronto in 1903. 


over 50 years, the Inter- 








from the U. K. 

In former congresses the dis- 
cussions ranged over the whole 
field of actuarial work but for 
this, the 15th Congress, concen- 
trated on three major subjects 
~- (1) electronic data process- 
ing equipment, (2) group cov- 
erage for life insurance and 
pensions, (3) classification of 
risks for individual life insur- 
ance. ; 

In all these three subjects | 
there have been major develop- 
ments in the U.S. and Canada 
over the past few years. 


by these machines into life 
office routines to justify this 
enormous expenditure is due to 
combined operations. 

In one life insurance company 
there are over 10 different sets 
of records kept each involving 
hundreds of thousands of cards 
'and overlapping to oy ae ex- 
tent. 

The saving of labor by the 
centralization of these into one 
combined operation handled by 
‘one of these machines is the 


There were 91 ug ay writ- | justification for the use of these 
rrae<c “4 ad - |} . 
ten for the Congress by promi- | ..nensive computers. 


nent actuaries from 18 different | G life j 
countries, four of which are by | = es one ott owed 
Canadian actuaries: John w, | tract entere into a 
Ritchie of the Sun Life on Elec-| Plover which in one policy 
tronic Equipment; .Geo. N.| covers his employees on a year- 
Watson of the Crown Life on | *-year basis. 
Group Life Insurance; J. R.| Where the employees con- 
Gray of the Canada Life on| tribute to the cost it is gen- 
Substandard Risks and H. H.| erally based on the amount of 
Wolfenden. a consultant, on| insurance which is determined 
Standardized Death Rates. |by salary, grade and years of 
Magnetic tape electronic com- | S€TVice. 
puters are one of the wonders| Group life insurance wasea 
of the age but the steps from a| U.S. idea although Canadian 
laboratory invention to a sys-| companies followed hard on the 
tem for daily office routine re-| heels of the pioneers. 
quires large expenditures of| The development on this con- 
time, money and opportunity|tinent has been phenomenal. 
for experience. | In 1956 one quarter of the total 
The first installation was in| life insurance written in Canada 
the actuarial division of the/| was group and the amount was 
Metropolitan Life of New York | over 10 times what*it was 10 
where they had an assembly of | years earlier. ° 
over 100 separate punch card 
machines with a yearly rental | native to government sponsored 
of almost $250,000. plans of social insurance yet it 
With auxiliary equipment|is interesting to note that in 
these magnetic tape electronic ' several countries in which gov- 
. 


{comp out with a life insurance 


Group insurance is an alter-| 


Trade unions have concen- 
trated on improved welfare 
plans when labor contracts are 
being revised and when they 
feel that claims for substantial 
| wage increases would not re- 
_ceive public support. 
| In one paper by a U.S. ac- 
ituary it is stated that in that 
‘country there are 30,000 pen- 
'sion plans in force (outside of 
|government plans) covering 
/some 13 million workers with 
\funds exceeding $24 billion, the 
funds having tripled since 1947. 

Same Scale 

In Canada the development is 
on the same scale and probably 
| $250 million a year is currently | 
'being paid into these funds. 
| In both Canada and the U.S. 
there is little or no supervision 
of these pension funds unless 


} 


ship canal. 





company and here lies a source 
of serious trouble in the future. 

It is curious to compare the 
supervision of Canadian life in- 
surance companies among 
the strictest in the world — 
‘with the indifference to the 
‘huge funds accumulating under 
private pension plans, | 

Pensions and Inflation. It | 
would be expected that in dis- 
cussions of pensions by actuaries | 
the depreciation of the purchas+ 
ing power of the pension would 
arise. 

European actuaries, especially 
French, have spoken of the 
'problem of upgrading pensions 
‘for the victims of devaluation. 
|The repeated devaluation of the 











problems. 
First of all the social security 
reserves were used up to pay 
current revalued pensions and 
that scheme went on a “pay as 
you go,” basis. 
Other private 


plans were 








French franc has posed special building the 


gradually forced to give up' 


When the fabulous, steel-constructed Burlington Skyway Bridge 
is completed, highway and water traffic will be able to move 
easily — unhindered. Steel from Bridge & Tank’s Hamilton Division 
has played an important part in this record-breaking project. 


—— ' 
Ke 
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reserves which 
control the future costs of pen- 
ions. 

The pension scheme fo 
senior workers in_ industry 
which is supplementary to the 
government social! security 
scheme was put on a basis 
where pensions are revalued as 


THEY DEPEND ON ALLIED! 





When transferred, turn 
your moving problems 
over to the specialists 

from Allied Van Lines. 


| 


el 


When you move with Allied, you're sure of service geared to executive 
needs. 


Your belongings are moved by specialists capable of handling all the 
details — efficiently. Most men moving ahead in industry and bus- 


iness insist on Allied service. 

You can depend on Allied for expert service — the finest in long 
distance moving. Across Canada, our offices are linked by teletype 
— ready to serve you. 


October 19, 1957 








The problem —a Bottleneck, caused by a three mile stretch 
of two-lane highway near Burlington, interrupted by a lift bridge 
over the channel to Hamilton Bay. 


The solution—To build a highway and bridge wide enough 
for four lanes of fast moving traffic, high enough to overpass the 


HAMILTON DIVISION 


A progressive organization, serving Canada from coast to coast, 
Bridge & Tank designs, fabricates and erects steel for any require- 
ment. No problem is too large, too small, too difficult or too 
urgent. A letter or a phone call will put Bridge & Tank’s experience 
and know-how to work for you. 





ii, 


aS 


depreciation occurs, the inp- 
creasing burden having to be 
borne by industry. 
Public Wary 

One French actuary writes: 
“As long as there remains a 
doubt as to the stability of the By “revalorized” is 
franc, the public will refuse to| readjusting pensions 
become interested in retirement! chasing value. 


_ —- = 


“The same feeling of distrust 
prevails with regard to life in- 
surance and this explains its 
relative slow development in 
France.” 
meant 

pur- 


to 


agents in all principal cities 
see your telephone directory 


plans which are not revalorized. In 1952 the French govern- 
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Steel breaks a bottleneck 


New Burlington Bridge will speed traffic flow to Niagara Peninsula 


Bridge 
é& "Tank 


COMPANY OF CANADA LIMITED 


o-_ 
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. 


Bridge & Tank Company of Canada Limited— Head Office—231 Bay Street North, Hamilton, Ontario 


Hamilton Bridge Division . Vulcan Iron & Engineering Ltd., Winnipeg - Vulcan Machinery & Equipment Ltd., Winnipeg 
Rheem Canada Limited, Hamilton . Vulcan Ford-Smith Limited, Hamilton . The Ford-Smith Machine Company Limited, Hamilton 





ment issued a loan with the 
principal tied to the price of 
gold in the free market which 
in practice means tied to the 
U.S. dollar. 

In view of the latest devalu- 


(Continued on page 34) 














WHY DO OWNERS 
OF STRAN-STEEL 
BUILDINGS 


‘Trans Canada May Double 


THE FINANCIAL Post 








| 
| 
| 


cottomes «|» «= Output for Growing Market 


MORE? | A full year before the Trans-, Neither is it any secret that | as yet unplanned—large Cana- | 

Canada gas pipeline is complet-| we are not going to pay prices | dian applications for natural 

ome rs Smogon enn Stes ‘ed to Ontario and Quebec) for this additional gas that may | gas will develop in the next five | - 
tile “ ya th a soe markets for every foot of gas jeopardize the position of the | years. | | 
buildings are—how easily they ‘contracted for from western | eastern distributor with refer- | There are very strong indi-| 
can be site-styled to individual | producers has been sold under ence to the price of competitive | cations that the market will | 

requirements: offices, manufac- ' firm contract. fuels. grow much faster than has been | 

turing, warehousing, service. | It looks now as if the com- Full Capacity ath ahaa aienie gemderdes 

pene aman, toi he yet pase ciel ard planned trans-| Our glready firmly contract-| doubling of Trans-Canada’s 

sore. Teen ~ fast at | eat bey ee oy ee wn have 0 \ ed delivery commitments for| presently planned facilities by 
And the Fg rics to insulate and be oubled by 1961 Sans 1962, our fifth year of operation will/ 96) or 1962 j 

7 ees ee and ‘claims A. P. Craig, vice-presi- we the full ange? | : 

heat, yet are fire-safe. A full line dont of | GuneeSientdn Be require the full capacity of our; Ajj of this suggests that the 

of accessories—windows, slidin ‘Lin dd ex re wt first string of pipe from Alberta | natura} gas industry — and 

doors, Stran-Lite skylights a | Geman te ree - rs oa to Montreal. ‘those charged with the admin- 

roof ventilators—make Stran- urenasing ‘onter-' It’s just at-this point that the | istration of its development — 


Steel buildings adaptable. beeps | __| market development story be-| must face up to the problem 
In view of this huge potential 


. 














_market — much larger than had 
at first been anticipated — it 
| would be well now for govern-/ ginning with the fall of 1963 — 
'ment authorities to go slow on) 
-,any further gas export com-| 
'mitments; at least for another | 


| | three to four years. 

















Up to $25,000 is available to finance 











7 | sal 
Here is a digest of Mr. Craig’s from distributors and from spe- | 


‘Canadians decided to restrict 


remarks: 


Trans-Canada has already 
sold under firm contract all the 
gas now purchased from Al- 
berta producers and covered by 
our present permit from the Al- 
berta government. 


It’s no secret among the gas 


producers that we are in the 
market for more gas. 





: 
: 
; 
; 


‘comes really interesting — as 


we try to estimate the require- 


ments of the heating season be- 


five years after Western Cana- 
dian gas reaches the eastern 
market. 


| There are strong indications 
cial process users of natural gas 
that the market will require at 
‘least twice as much gas as is 
‘now provided by our present Al- 
_berta permit and by full capac- 
ity operation of our pipeline as 
|now planned and financed. 

| Several of the largest dis- 
tributors have indicated that 
‘within a year they will be in 
ithe market for 1963 contract 





which confronted the develop- 
ers of hydro-electric energy 
half a century ago and which 


is still posing problems for 
those charged with the conser- 
‘vation of our natural resources 
'— such as the controversial 
|CaJumbia River water rights. 


Many years ago, far-sighted 


closely the export of hydro- 
electric. power from our coun- 
try. | 

Unlike water-power — na- 


|tural gas is not a recoverable 


resources and we believe we are 
reflecting the view of most 
Canadians when we. say that 
utilization of the basic ingred- 
ient of this promising new in- 








these buildings through the Stran-Steel | 
Purchase Pian. As little as 25% initial | 
investment, up to 5 years to pay. 


| Pee in i 
volume increases ranging from | rected now only in its early 
ANNOUNCEMENT See? | 40% in one case to 100% in an- | evelopment stage — must con- 


‘tinue to be considered on a 
PHILIPS INDUSTRIES LTD. | other. b& py emer ae 
For more information, write your nearest These‘ distributor estimates Canada first” basis. 
Stren-Steel dealer: 


Aiberte are of course based on natural | It is suggested that it would 
Stee! Structures & Building Products, Ltd. 


e 4816 Mecieod Treil, Caigory 

e 7505— 104th Street, Edmonton 

© Ivd Ave, & | 4th Street, 5., Lethbridge 
British Columbie 

Macon Supply Ce., itd. 

235 Pemberton Street, Vancouver 


Manitoba : 

Maple Leof Distributors, 777 Erin Street, Winnipeg 
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AGENCY'S NEW OFFICE 





~~ se 
D. H. PRENTICE 


©. W. Rodemar, president and general 
manager of Philips Industries Limited, 
Toronto, has announced the appointment 
of D. H. Prentice as General Sales Man- 
ager. With the Company since its in- 
ception in Canada, Mr. Prentice has been 


with other fuel prices for resi- 
dential and commercial appli- 


applications. 
On top of these normal dis- 
tributor markets are the fuel 





and raw material requirements 
o! a few very large industrial 


‘applications where it is indi- 
‘cated that natural gas is very 
' much preferred and is economic 


at prices near the present levels. 


These applications are both) 


petro-chemical and metallurgi- 


.cal and are for use in projects 
already in production and using 


other fuels, or definitely plan- 
ned and financed, or in one very 


interesting case in the pilot| 


plant development stage with 
extremely interesting possibili- 
ties for making a really large 
and important contribution to 





the Canadian economy. 


cations and for many industrial | 


gas prices that are competitive | be very much in the Canadian 


national interest to obtain at 
least another three or four years 
of Canadian market experience 
before determining what is the 
excess of proven reserves over 
Canadian requirements and the 
requirements of those export 
plans to which the _ federal 


government has already given 


or promised its approval, 


—_—— a ee. eee 


The 


Actuary 


(CONTINUED FROM P. 33) 


ation of the franc these bond- 
holders are secure as regards 
their principal provided subse- 


‘quent governments honor the 
deal. 


the Olivetti Divisumma 24 


lg a printing calculator 

of very special eminence 

among automatic machines. 

It is entirely new and unique 

in design and approach 

*not merely a re- 

styled version of a previous model with some added, 
later refinements. 

The wide scope of its usefulness 

more than justifies the 


Olivetti Divisumma 24 


being called a universal calculating machina 


it prints the terms as well as the results 
of its calculations 
as a permanent record and control. 


0 | ' y P ‘ t “ Over the years Olivetti 


have contributed many significant advances 
in the concept and design of office machines. 
With this new product 

they bring new opportunities 

for the simplification and rationalisation 

of accounting and administrative 

functions in business. 


James Lovick & Co., advertis-| associated very closely with the many) An certainly, unless Cana-| There is a warning here to 
ing agency has changed its Cal-| Phases of its growth. i'dians suddenly lose their pro-;| Canadian life insurance com- 
gary office to 629-Tth Ave, SW gressive ways — many more — | panies. We have been too 
hi neil ‘complacent with the creeping 
inflation which has afflicted us 
these past few year. 

What have the actuaries of | 
the U.S. and Canada got to say 
on this question? 

The extent of inflation has 
| been far less over here than in 
‘other countries and so it does 
not get the attention it merits. 

U.S. Plan 

However, U.S. actuary, W. 
E. Jenkins, has outlined the 
Variable Annuities plan — a 
scheme which is currently con- 
fined largely to teachers and 
staffs of U.S. university col- 
leges. 

The variable annuities are 
tied to equity-type investments 
and fluctuate with the current 
earnings and market value gains 
and losses produced by the 
underlying investments. 

Not more than half, usually, 
of an individual’s premium pay- 
ments may be allocated to the 
variable annuity, the balance 
Bi being applied to a regular fixed 
& @« = : dollar annuity. 

, eo i " There are schools of thought 


oF : ae strongly opposed to the ex- 
‘Roe 





























Se a ‘tension of the sale of variable 
ROFL. Be = i irc | _ annuities to the general public. 
} :, ae or — | 4 eee | ‘A thought worth considering 
wd a SOs Ri eae |is whether these schemes are 
(Left) NO-OX-ID and NO-OX-IDized Wrapper application by Traveliner. (Right) NO-OX-ID kettle. not the obvious reaction to the 
rigid and restrictive investment 
laws which apply to U.S. life 
insurance companies. | 
3-PIECE OUTFIT FOR WELL-DRESSED PIPE | In Canada we have a peculiar | 
situation. Although Canadian 
life insurance companies are 
allowed to invest up to 15% 
of their assets in common stocks. 
they have only 3.6% so invested, 
with over one quarter invested, 
in Canadian stocks. 
_ Mortgages have been the 
mainstay of Canadian life in- 
surance investments over recent 
years and they do reduce the 
special problems which life in- 
surance companies have as re- 
gards inserting théir assets at 
market values in their balance 


te as : " ired by rern- 

On your next transmission or distribution line Sensei by govern 
coating job, consult with your Dearborn Pipeline [Sc am — ‘| 4 point of Nadeau tx sieadle by 
Engineer. Ask him to recommend the NO-OX-ID Seer Re ess 


0 : _ : a Swedish actuary regarding 
combination best suited to your requirements. — and priming prior to the problem of investing in 


equities by Swedish life insyr- 
DEARBORN CHEMICAL COMPANY,LTD. | ance companies is that the 


Dearborn Chemical Company, Ltd. 
2454 Dundas St. West, “ites 9 Dept. FP-No. 2454 Dundas St. W., Toronto 9 common stock market in his 
country is too small to meet the 


MONTREAL « CALGARY + LONDON « EDMONTON + SAINT JOHN - VANCOUVER Please send details on NO-OX-ID Combinations. snieieenieeiccnieiihe of Cen-anene: 


. panies. . 
| : | a contributions by = 
6a cb duenoweane uropean actuaries on this mat- 
: COMPANA. «nce ccceceeeececeueees 
Dearborn NO-OX-ID ~ 


Ad Mv ehecccsdecccvcesesscccesscssceerseveseos 
For Long-Term Pipeline Protection 





This carrier pipe is being well dressed for years Cost is reasonable and the protection long last- 
of uninterrupted service undergound. A 3-piece ing. The best dressed pipe is protected with 
outfit—cleaning machine, dope kettle and Dearborn NO-OX-ID! 
Traveliner—does the job. . 
The dressing? NO-OX-ID Coating and NO- 
OX-IDized Wrapper—a combination that pro- 
vides chemical-mechanical protection against cor- 
rosion and destructive soil action. NO-OX-ID is 
applied hot or cold by hand or machine. ..over 
the ditch or at the mill. No noxious fumes. You 
save on material because less NO-OX-ID coats 
more pipe per day. NO-OX-ID Coating and 
Wrapper combinations shield against corrosion 
attack. 











Olivetti (Canada) Ltd. 


TORONTO - 237 Yonge Street 

















make it otherwise. 
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Capital 
Procurement 


FOR YOUR BUSINESS 
Nationwide Service 
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N. B, Gets Wire Plant 


Western Wire & Cable Co. 
which started operations in the company will manufacture 
; ; : ‘ wir 
Vancouver nine years ago, and|* Complete line of electri . 
now has plants in B. C., Alberta and cable for sale in Canada and 
and Saskatchewan, has moved | #>road. 


into New Brunswick. 

The company has completed 
plans for a new wire making 
plant in Lancaster and tenders 
will shortly be called for the 
building. 

J. A. Kippan, general man- 
ager of Western Wire and Cable, 
stated that production should 


start about March of next year. | 


yy. 


Monvufacturing plonts new to 
Canoda, expansions of existing 
industry across the nation 


te report thelr progress in this column 


i a. - 


workers will be required ald 


mineral! 
It is planned that eventually Goos; 


resources, Ernie 
resources 
transporta- 
tion, Martin Semenus: indus- 
trial developm Gerry Wil- 
lows; tourist attractions, Rod 


~ gre eetlésccen!? 
afric 44448 ai 


Wes Aitkenhead: 


Seeks Industry In L. kh. fussed 
Off to the U. K. next spring OMers on Nov. 21. 

in search of new industry will : conference 

be Neville Keefe, hustling gen- ** Pa iff Dunfield of Meadow 

‘ral manager of Georgian Bay Lake. A registration fee suffi- 

Development Association in On- : 

tario. expenses will be charged. The 
It will be his first “t ip over- Saskatoon Board has been ask- 


Chairman of the 


cient to take care of conference 


Thomson. The first three topics | 
will be discussed on Nov 20 and | 


_ + Pound for Pound 
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Compare the Cost 
of Aluminum Conductors 


35 


ed to schedule a general mem- | 
i bership dinner meeting for the 
;evening of Nov. 20 with Hon 

|Alvin Hamilton, newly appoint- 

|ed Minister of Northern Affairs. 

as guest speaker. 


© Company Financing 
® New Ventures Financed 
@ Debenture Financing 
@ Promotional Financing 


STOCK ISSUES 
ARRANGED 


ART RUBIN, INC. 


Capital Procurement Specialist 
1306 Pacific Building 
Miemi, Floride 


The new plant will draw wire | 
from metal rod of copper and| 
aluminum, using equipment 
brought from England, Switzer- 
land and the United States, as 
well as some of Canadian man- . ss 
urecture. For Artist, Engineer 

The initial phase of the oper- | | , Major expansion by The 
ation will employ up to 35 per- ar S| Hughes-Owens Co., major sup- 
sons, most of whom will be or . J ~~ S| plier of artists’ supplies, 
| local and trained for the work. * ; Ri of eras, and optical, engineering 
| As production ~ diversified, e . 7 | and other equipment includes a| 
jis anticipated that additional | iis : | new showroofn and reproduc- | 

<<a Se Ned a tion centre in Toronto and a 
new branch office in North York | 
in Metro Toronto. 

The downtown premises at 
470 Yonge St. incorporates 4,000 | 

'sq. ft. of showroom space and | 

a? ae 3 | another department of similar | 

w. NEVILLE KEEFE |size with facilities for Ozalid | 

direct line reproduction. The'| 

seas on the quest but a logical North York location on Ber-| 

extension of work he has been! ™ondsey Road takes in branch 

doing for more than two years |°ffice, warehouse and retail 

| past. In that time, more than 500 showroom space as well as a 

‘industrial firm: have been in- /conversion department for sen- | 

| terviewed as to possible location | S!tized Ozalid reproduction ma- | 

in the Georgian Bay area. And terials. It, has 12,000 sq. ft. of | 

this is the score that has been | {00r space with ample Provision | 
chalked up: for future expansion. 

—A total of 28 firms have A highlight of the official p= | 

moved into the area. ening of the twa properties was | 

—Another 24 are currently | 2 contest for artists and photog- | 


> v N 3 AV N G 5 4) investigating possibilities. raphers. 


—A further 85 are interest- . ? r 
No 4714: Charges ed in the long-term prospects. 5() Years in Drugs | 
Mr. Keefe’s trip has been! Official opening is scheduled 


sponsored by the four member 
Company 


Aluminum conductor wil! 
' 

' , 

‘ carry twice the amount of 
] 

| 

| 


power the same distance as 








' 
' 
cam- - , . 





an equal weight of copper. 








Even at today’s low copper 


prices this provides a 50 





saving in base metal costs 


for aluminum conductor cables. 


cable is only half the weight 





for any given job, there are 


| extra savings in installation 
In Western Canada 

Your supply problem is solved 
when you deal with vour local 
branch of Western Wire & Cable 
Company Ltd. 

Quotations promptly furnished 


costs as well. 
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Perfectionists In The Production of Electrical Conductor Cables 


WESTERN WIRE AND CABLE COMPANY LIMITED 


head office and factory: 


2030 Alberta Street, Vancouver, B.C. 
Saskatchewan Plant 


WEYBURN, SASK. 





The original company was | 
formed by the amalgamation of 





Alberta Plant 
EDMONTON, ALTA. 
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OLLS-ROYCE OF CANADA LTD., 


are sole concessionnaires of Rolls-Royce and Bentley 
motor cars in Canada. 

















ROLLS-ROYCE 
SILVER CLOUD 

















Dr, for next week of a new Toronto 
zones, comprising 60 member) branch at Lufflaw Road of the 
municipalities, of the associa-'| National Drug & Chemical Co. 
tion. He will spend five weeks | 9¢ Canada which has been op- 
in Britain but before leaving,| erating here for more than 50 
‘he will be seeking leads from 
TORONTO - MONTREAL 
Brantford @ Lenden @ Windsor @ Winnipeg @ Calgary © Vancouver 
and other European concerns. ‘nearly a score of wholesale 
_To aid existing tourist agen-| houses across Canada. Now it 
cies in this holiday area, the | has 15 wholesale drug ware- | 
association, in co-operation with | |houses in main centres and the| 
provincial government organiz- | jatest Toronto development is | 
ations, is engaged in a detailed | one of a number of properties 
survey of cruise routes from| recently constructed for the | 
° e ° Detroit through Georgian Bay | | company. 
and the Severn and Trent wat- 
erway systems. Kenneth Wells, | 
who is doing the survey prior| Office Equipment 
& to publication of a marine guide| Roneo Co. of Canada reports | 
to the region, has completed | that increasing sales have neces- 
work along the eastern and nor- | sitated an expansion of facilities 
thern shores. in widely separated areas in 
_ * * Canada. 
: New Work — New Name 
* a move by affiliates in the U. S.,| ares atget accommodation for | 
, Pn two others is announced by | 
Machine & Tool Designing Co. : , 
; George Fells, managing director. 
of Canada has changed its name | ut , 
The newest unit of the Roneo 
to The M & T Co. of Canada be- Mone % ; ‘ . 
; ae organization is located at 1974 
cause the pattern of its activities or St Fact W; 
has altered substantially over Wyandotte St. East, indsor, 
Rr : Ont. New address for the Mont- 
eqns ) real branch is 1439 McGill Col- 
The company which now has i ) 
“hg lege Ave. and that of the one in 
offices in Montreal, Toronto, and Calgary is 307A 6th Ave. West 
Winnipeg, has expanded rapidly Pas gy ” 
and is currently contributing to 4 ” 
the aircraft and guided missiles | Sudbury Office 
programs and to the uranium| (Construction of an_ office 
in the provision of architectur-/|peen started by Canadian In- 
al-engineering services. dustries Ltd. 
Only a small percentage ofits} The building, to be located on | 
° ° volume in the past year Was IN| Copper Cliff Road about two) 
ee with connecting machine and tool design. miles from the heart of Sud- 
bury, will -house the district 
Sask. Looks North sales offices of CIL’s explosives, 
VISCOUNT SERVICES Final arrangements are now | chemicals and paints divisions | 
being made for the two-day! which are now at different lo-/ 
Northern Saskatchewan Devel-/ cations in the city. 
? il a » e opment Conference to be held} The building will be of mod- 
0 a 0 urop in Saskatoon next month. ern brick construction and will 
Representatives from between, have total office space of ap-| 
BOAC’s new DC-7Cs are the fastest airliners now in 
service across the North Atlantic to Britain, 
Overnight flights from Montreal or New York to London 
connect next morning with British European Airways’ 
Viscounts to Paris, Rome, Geneva, Amsterdam and other 
European capitals. 
You may fly De Luxe or First Class (with berths at slight 
extra cost) or Tourist Class, if you prefer. ems aaa of 
your choice, you'll enjoy quiet, vibration-free travel . 
spaciously designed cabins with foam-soft seating . 
t food and the courteous, personal attention for 


| | years. 
|companies in the region that! 
Establishment of one new) 
and mineral processing fields. It | puilding to accommodate all its 
20 and 30 boards of trade and| proximately 2,000 sq. ft. with 
which BOAC is famous. 














‘have associations with British 
Corresponding with a similar sales branch and the securing of 
by DC ae 3 C is also active in automation and Sudbury offices in Sudbury, has 
chambers of commerce in the) 'additional space for service fa- B EN TLE Y 
province are expected to ‘attend. | cilities. Construction is expected by 
The conference will include six|to be completed in five or six 


panel discussions, each dealing | months. ROLLS-ROYCE 


with a different subject, and General contractors are Car- 
chairmen of these business ses-| rington Construction Co., Sud- 


sions will be: bury and architects are Fabro 
Forest resources, Ilan McDon-!and Townend, Sudbury. 


Vancouver’s Unique Tunnel 
Will Cost $16.6 Million 


British Columbia’s busy Toll| Bridge in Vancouver opened | 


Authority is aiming for spring | ‘last June. It’s more than a mile | 
1959 completion for the unique | long, has four lanes. 

Deas Island tunnel beneath the! -—The Agassiz - Rosedale 
SEE YOUR TRAVEL AGENT, RAILWAY TICKET OFFICE OR Fraser River. Bridge over the Fraser 60 miles 


) The four-lane, 2,100-ft. tun-| east of Vancouver, opened in 
BRITISH OVERSEAS AIRWAYS CORPORATION nel just south of Vancouver was/ late 1956, is 6,127 ft. long. 
MONTREAL + TORONTO + WINNIPEG + VANCOUVER 


begun last September, will cost} -—The $19 million, 4,240-ft., 
World leader in Air Travel ——— 


$16.6 million. | six-lane Second Narrows Bridge, 


It’s the first time the trench| across Burrard Inlet is slated 
___— takes good care of you 

















Sample: 15-day-Exeursion Fare: Montreal to London, 
Tourist return $416.00. Pay only $41.60 down. . . the 
balance in 24 equal monthly instalments. 








THESE MOTOR CARS ARE DISTRIBUTED BY: 


Continental Automobiles Limited 


Budd & Dyer Limited 
201 3rd Avenue, Limoilou, Quebec 


4269 St. Catherine St. W., 
Montreal, Quebec 


J. P. G. Mellers Garage 
St. Andrew's East, Quebec 





method of construction has | for traffic late next year or) 316 Bell St., Ottawa, Ont. 

been used for a four-lane tun- | early in 1959. , , 

nel says the government. Con-| —The $8 million Kelowna é‘ 

crete sections are built in dry-| Bridge across Okanagan Lake 

dock, floated into position, sunk is expected to be complete in 

in a prepared trench, then con- | October, 1958. . 

nected. —The 2,062-ft. cantilever 
Other ‘ Toll Authority pro-| bridge across Kootenay Lake 

jects: 


: : near Nelson was to be opened 
—The $9 million Oak Street’ this month. 


English Motors O'Donnell-Mackie Limited 


Mills Motors Limited 
1221 Bay St., Toronto, Ont. 


10839 Jasper Ave., Edmonton, Alta. 
Oxford Motors Limited 
at Plimley Fourth Ave., 

2200 Block West 4th Ave., 

Vancouver 9, B.C. 


Crawhurst Motors Limited 
1650/1712 Lonsdale Ave., 
North Vancouver, B.C. 


Thomas Plimley Limited 
Yates at Vancouver St., P.O. Box 1234, 
Victoria, B.C. 

















These motor cers will be on display of the Royal Winter Fair, November 9th to 17th. 
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One of the first uses of the 
phrase “integrated data proc- 
essing” (IDP) was at an Amer- 
ican Management Association 
Conference in New York in 
February, 1954. 

In the past twu years, how- 
ever, many volumes have been 
written on the »ubject and this 
new term has beer. seized upon 
by business machine manufac- 
turers as a means of promot- 
ing the sale of their products. 

The use of the phrase on 
such a widespread basis has 
undoubtedly crvated a consid- 
erable amount of misunder- 
standing and confusion in 
people’s mind, particularly 
those not directly concerned 
with the processing of busi- 
ness data. 


Much of this confusion and 
misunderstanding would not 
have occurred if the emphasis 
had been placed upon the prin- 
ciples involved instead of on 
the machines required to im- 
plement them. 

Webster defines “integrate” 
as “to combine (parts) into a 
whole.” Thus when a type- 
writer produces a punched 
card which can be used in a 
tabulating machine, the two 
machines may be said to be 
integrated. 

Integrated data processing is 
therefore really nothing new 
but «ather a co-ordination of 
various systems for the han- 
dling of paper work by means 
of mechanical methods, 

In the provess of co-ordina- 
tion and integration the drudg- 
ery of routine clerical opera- 
tions is put on machines and 
the major clerical functions 
consist of programming and 
analyzing rathe than trans- 
cribing and recording. 

There can be no doubt that 
management in the past has 
placed far more importance 
upon the installation of auto- 
matic machines to improve 
production efficiency than it 
has upon the application of 
mechanization to improve 
office efficiency. 

It is now evident, however, 
that equal importance must be 
given to increasing efficiency 
in the processing of business 
data in order to realize the 
full benefits of the automation 
of production equipment. 


Reducing Repetition 


Before duplicating and me- 
chanical methods were avail- 
able, data were recorded and 
transcribed as many times as 
required in order to complete 
the business cycle. 

One of the earliest attempts 
to reduce the repetitive writ- 
ing of data was through the 
use of carbon paper making it 
possible to create several exact 
copies of the original docu- 
ment and thereby eliminating 
copying and errors in trans- 
cribing. 

More recent 
include: 


@ One-write systems such as 
might be used in a payroll 
operation whereby the writing 
of a payroll cheque would 
cause the proper information 
to be recorded on an employee 
earning statement, payroll reg- 
ister, etc. 

@ Bookkeeping machines. 

@ Punched card  tabulating 
machines, etc. 


And so we have progressed 
from one stage of development 
to another and have finally 
reached the concept of “Inte- 
grated Data Processing.” 


What, then, have been the 
factors contributing to the tre- 
mendous amount of interest in 
the subject during the past few 
years? 

In order of importance, they 
ar2-the following: 

1, Management needs far 
more timely information con- 


cerning sales, production and 
financial results. 


Since the end of World War 
II ve have gone from a seller’s 
to a buyer’s market and into a 
period of intensive competi- 
tion. 

Customer service and prices 
are therefore of paramount im- 
portance and every opportun- 
ity to improye service and re- 
duce costs must be developed 
to the fult. 

While historical information 
has a value, management to- 
day has to make decisions fast- 
er and scund decisions can be 
made only if the information 
which is available to manage- 
ment is current. e 

2. Increased paper work. 


The amount of paper work 
has increased at a substantidlly 
faster rate than the general 
level of business. 

While management requires 
more information than hereto- 
fore, there has been a tre- 
mendous increase in the 
amount of paper work due to 
the demand of all levels of 
government for special reports 
and statistics of all kinds. « 

3. Increased clerical costs. 

In the past the conventional 
approach to the paper work 
problem has been to add more 
clerks. 


developments 


However, the point has been 
where the mere addi- 


tion of clerks is not the solu- 
tion to the problem and cleri- 
cal costs have increased out of 
all proportion to direct costs 

After having triea all the 
previously developed means of 
reducing clerical costs while at 
the same time handling a 
larger volume of data more 
rapidly and having met with 
only limited success, business- 
men generally have realized 
that some new tecnnique must 
be developed 

Hence came the 
data processin’ 
it is known today. 

Three Conditions 

“Integrated Data Processing” 
is based on the following three 
conditions: 


“integrated 
approacn a5 


1. Original data are recorded 
at their point of origin in a 
manner capable of mechanical 
processing 

2. Once in this form, these 
data are processed exclusively 
in a mechanical manner. 

3. All processing data are 
integrated so that original data 
in mechanical form serve all 
subsequent applications. 

In order to obtain the maxi- 
mum benefits from integration, 
it is first of al] necessary to 
study the implications of the 
system from an over-all com- 
pany viewpoint rather than 
from a divisional or depart- 
mental level; t« expand and 
co-ordinate the  piece-meal 
office mechanization which has 
developed over the years. 

One of the basic reasons for 
the tremendous increase in 
paper work and consequent in- 


crease in clerical costs has 
been the failure to attack the 
problem from an over-all view- 
point. 

Instead most attempts di- 
rected toward works simpli- 
cation and the use of mechan- 
ical applications have been 
made on a limited basis: for 
example, individual systems 
were established for the sales 
office, the manufacturing unit, 
the accounting department, ets. 

Individually, each unit could 
conceivably possess a fairly 
efficent operation, but col- 
lectively the system was not 
capable of producing quickly 
all of the information man- 
agement required for efficient 
administration. 

It has also been found that 
information prepared by one 
segment of an organization 
might not necessarily satisfy 
entirely the requirements of 
another so that it is inevitable 
that there will be a consider- 
able amount of duplication in 
both the type of records being 
maintained and in the informa- 
tion being reported throughout 
the system. 

Common Language 

When an integrated data 
processing system is used the 
unreliable human element of 
transcribing from one medium 
to another can be completely 
eliminated at al. key operating 
points. 

In order to integrate or com- 
bine several unrelated ma- 
chines into an efficient error- 
less data processing system it 
is necessary to have a common 
language to replace the vari- 
ous languages used by differ- 
ent machines. 

The medium by which one 
machine directs another has 
come to be known as “common 
language.” 

Initially five channel 
punched paper tape was selec- 
ted as the “common language” 
because this medium was com- 
mon to more different types of 
machines than any other and 
had perfdrmed reliably for 
many years in teletype sys- 
tems. 

Perhaps it is most widely 
used because of the communi- 
cation problem created by the 
decentralization of business. 

There was a time when the 
usual corporate organization 
was a closely knit affair with 
head. office, sales office and 
production facilities at one 
location. 

The trend during the past 
few years has been in reverse 
so that a good communication 
system is essential if informa- 
tion is to be transmitted 
throughout the organization 
promptly. 

Punched paper tape can be 
used for transmitting data by 
teletype and can be used by a 
number of types of equipment. 

Through the medium of a 
tape-to-card converter, the data 
contained in a tape can be 
converted into punched card 
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data. In any event the sig- 
nificant characteristic of inte- 
grated data processing is not 
the use of any specific com- 
mon language but rather the 
automatic perpetuation of re- 
peuuve data 

Steps in a Typica! Problem 

A typical example of an : 
tegrated data processing s! 
tem in operation will serve to 
demonstrate the scope and pos- 
sibilities 

For purposes of i 
let us assume that the sales 
office, manufacturing unit and 
head office are at different lo- 
cations and that all are con- 
nected by a teletype systen 


. — : 
ISiti Gia Tt) 


Generally the first approach 
to integrated data processing 
is made in the handling of sales 
orders. The information on the 
order is probably the most 
widely used information in the 
business process, 

A logical approach to the 
problem would be as follows 
@ Upon receipt of a custom- 
er’s order in the sales office, | 

sent to a teletype machine 
equipped with tape reading 
and punching mechanisms, 

An order acknowledgment 
set is prepared on the sales 
office teletypewriter machine 
which simultaneously prepares 
a copy of the order including a 
bill-of-lading set on a tele- 
type received located in the 
manufacturing unit. 

A prepunched master tape 
for each customer containing 
all the repetitive information 
can be used in the tape read- 
ing mechanism to automatic- 


This article is the introductory chapter of a new 
booklet on electronic data processing just published 
by the Canadian Institute of Chartered Accountants, 
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ally type the repetitive infor- 
mation. 

A tape punching attachment 
can also duplicate all of the in- 
formation contained in the 
order acknowledgment for 
later use in the invoicing op- 
eration. 

@ After the shipment has been 
made the order can be com- 
pleted as to quantity shipped 
and value. 

@ The master tape mentioned 
can now be used for comple- 
tion of the sales invoice, the 
only additional information re- 
quired being the quantity and 
value. 

@ Through the medium of a 
tape-to-card converting ma- 
chine punched cards can be 
produced for use in the tabu- 
lating of accounts receivable 
and sales statistical informa- 
tion. 

The above illustration refers 
basically to data processing as 
it affects the income phases of 
the business. Another prac- 
tical application is the pur- 
chasing, payment, cast distri- 
bution function. 

In either case, the data in- 
troduced inte the system at the 
commencement of a transaction 
is automatically perpetuated 
throughout the business cycle. 
This is integrated data proces- 
sing. 

This brief description of the 
mechanical aspects of an in- 
tegrated data processing sys- 
tem, however, merely scratches 
the surface of its implications 
to modern industry. 

It has been said that “auto- 
mation” is ushering in the sec- 
ond industrial revolution, but 
automation in the factory can- 
not go forward without auto- 
mation in the office and it is 
this function that a modern in- 
tegrated data processing sys- 
tem must perform. 

Integratior Not New 

In order to develop this 
theme further we should prob- 
ably now discard the term 
integrated data processing in 
favor of electronic data pro- 
cessing, for this is a logical ex- 
tension of the common 
language system. 

This is not intended to mini- 
mize the value or importance 
of'ar. IDP system, however. 

Integration, per se, is by no 
means new as far as data pro- 
cessing is concerned. A little 
sober reflection will reveal that 
even the simplest accounting 
system has elements of integra- 
tion in it that makes it partial 
“integrated data processing.” 

What is currently called IDP 
then is merely a further ex- 
tension of an existing trend 
accelerated by the use of me- 
chanical equipment, 

What we have done so far is 
to show how all, or substan- 
tially all, subsidiary docu- 
ments directly in the line of 
progression of the particular 











field concerned can be gener- 
ated from a single typing of an 
original document. 

An IDP system properly ap- 
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Further, it must be recog- 
nized that in any mechanical 
system accuracy of an original 
document is essential to the ac- 
curacy of the system. 

An error level which is tol- 
erable in a manual system 
(because it is audited, pro- 
cessed and reviewed by many 
different people who usually 
catch most of the errors) will 
be fatal in an IDP system. 


Audit controls and routine 
internal controls must be es- 
tablished right at the point of 
data origination. From then 
on rather simple controls such 
as cross-foot totals, over-all 
control balancing totals, etc. 
can serve to detect errors in 
the system. 

As already mentioned, IDP 
aims at integration in a specific 
area, i.e., sales, disbursements, 
accounts receivable or some 
such field. 

This is a real step forward, 
but how much better it would 
be if the whole system could be 
integrated. 

It can—by the use of an 
electronic computer, and with 
this tool in the system it is 
called “electronic data pro- 
cessing” —EDP, 
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- A computer is a tremen- 





dously flexible too' which will 
perform a fantastic amount of 
work in a very short time. 

If its potentialities are to be 
realized, however, it must be 
provided with input data in an 
efficient manner. 
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This requires some sort of 





IDP system in processing in- 
put data. Fortunately the com- 
puter itself can do most of this 
processing and it is therefore 
not essential to install 
systems before proceeding to 
the use of a computer. 

In cases where the computer 
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is being heavily loaded, or 





where the volume of data is 
large, separate IDP systems to 
sort, process, and handle input 
data are probably desirable and 
usually more economical. 

It is not, however, essential 
that you mechanize your oper- 
ation before installing a com- 
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puter. 





If you are not now mechan- 
ized, you can proceed directly 
to a computer providing that 
you are prepared to do a really 
down-to-earth, thorough-going 
methods job. 


This is no hardship, for if 
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you install a computer you will 
have to do this basic study in 





any event. 

Why is this sog 

An electronic computer is a 
management tool of infinite po- 
tential. It differs from an IDP 
system in that in addition to 
processing data it will also: 

Add. 
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Subtract. 





Multiply. 

Divide. 

Compare. 

Make logical decisions. 

But you must tell it—in de- 
tail—vwhat to do—this is called 
“programming.” 
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In order to do this you must 





know every detail of your op- 
eration and, most important, 
you must clearly define your 
problem. 

For this reason a methods 
job is necessary. Happily once 
the methods study is completed 
the coding of the operation is 
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not too difficult a step. 





Even more happily this type 
of methods study has proven, 
in every documented case so 
far, to be of great value in in- 
creased efficiency. 

Scientific Management 

In considering the adoption 

of IDP or EDP techniques in a 
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business operation many exec- 
utives look first for a dollar 
saving. 


e@ Minéral Consultants 





This is the major criterion 
used to determine whether or 
not they should enter the field, 
and there is no doubt that 
many people base their deci- 
sion on this one factor. 

While there is no doubt that 

(Continued on page 38) 
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Dominion Foundries & Steel 


Dominion Foundries & Steel Lid., at recent market price 


of $26 ls 11% 


ings of $2.60 per share. 


above UV level ($24), has room to rise 65°) 
before reaching OV level] ($43). 


Price is 10 times 1956 earn- 


Yield, at indicated annual dividend 
rate of $1 per share, is 3.85%. 


Price in 1957 has ranged be- 


tween high of $3312 and low of $25%4. 
Orders for the fourth quarter are understood to be follow- 


ing the usual seasonal decline 
with the coming of winter. 


slackening in the demand for 


as business activity diminishes 


Orders for hot rolled products 
are on hand in satisfactory volume, 


but there has been some 
foundry products because of a 


drop in the manufacture of railway rolling stock. 
The market for galvanized sheets and tin plate is also 


restricted currently, 


reflecting lower house-building activity 


and the end of the canning season. 
Dofasco’s big expansion program is continuing on sched- 


ule. 


The last battery of 45 new coke ovens is expected to be 


in operation early in first quarter 1958, bringing total to 105. 
This will make company self-sufficient in coke. 

A third oxygen furnace went into production late last 
year, doubling potential capacity for steel production by this 
method. A new $9 million blast furnace doubled Dofasco’s 
iron-producing potential to 2,000 tons a day. 

North American Cyanamid is continuing with its plans to 
build a $13 million anhydrous ammonia and urea plant ad- 


jacent to Dofasco’s property on Hamilton Bay. 


has not yet begun. 


Construction 


DOMINION FOUNDRIES & STEEL is an integrated steel 
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Dominion Stores 


Dominion Stores Ltd.., 
above UV level ($24), 
level ($56). Price is 
a share. Yield is 2.76% 
$1.25 per share. 
$57'» and low of $39. 

Company has recently 
distribution centre, 
of $1 million, 
headquarters for 
establish throughout the 


12.7 


trad! 
could rise 24° 


opened its 
at Vancouver. 
is largest in the 
30 food markets which company plans to 
four 


recent $4544, is 89° 
before reaching OV 


ng at 


times 1956-57 earnings of $3.55 
» at indicated annual dividend rate of 
Price in 1957 


has ranged between high of 
first western Canada 
The store, built at a cost 
332-store chain. It will be 


western provinces. 


Features of the Vancouver store include a rooftop parking 


lot and a counter restaurant, 
Work will 


first in the Dominion chain. 
start on a second Vancouver store late this 
year or early in 1958. Within three years, 


it is expected that 


10 to 15 Dominion Stores will be operating in Vancouver. 


Currently, 26 stores are under 

Construction is continuing 
food plant, 
Toronto. 


construction in Canada. 
on schedule on a new frozen 


adjoining company’s warehouse in northwestern 
This is to be opened early in 1958. 


Sales of grocery and combination chain stores in Canada 


in the first seven months of 1957 were 13.4% 


January-July, 1956 (sales of 
field were up 6.9%). 


higher than in 
independent retailers in this 


For July alone, sales by the grocery and 
combination chains increased by 14% 
Rate of increase in Dominion Stores’ 


over a year earlier. 
1957 sales is under- 


stood to be exceeding the national average. 


DOMINION STORES is 3 


rofiting fully from Canada’s 
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producer—from iron ore to the finished product—that manu- 
factures a wide variety of primary steel products, including 
plate, strip and castings. Early in 1957, it completed a seven- 
year, $88 million plant expansion, and is benefiting from its 
new European-developed oxygen process for producing steel 
ingots. 


increasing population and growing consumer income which 
have offered excellent opportunity to chain merchandising 
methods. Under a planned program of expansion, this aggres- 
sive chain is gradually extending its operations and is gain- 
ing a strong hold in areas it has entered. Earnings have 
shown progressive annual increase with potential still large. 
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INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year..A eure of of 5.6 for the pres- 
t year wo dicate that at its 
current growth rate the Ses value 
is Sevan banaue. 5.6 years 
The annua! high, 
low and mean price. Monthly ranges 
for the current 
UNDERVAL ATION AND OVER- 
VALUATION PRICE LEVELS: Shown 





to Read Nestor’s 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating or 
overestimating its ‘future rate of 
growth. A stock showing a fast-growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth and 


Special Stock Charts 


investment quality will also enter Into 
the comparison an investor wll] want 
to make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil) be 
a stock’s bottom or top figure in any 
given year. 


RATE OF GROWTH: The rate as 
based on Nestor’s testg.at which the 
company is showing underlying or 
long-term growth. This will] determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in @ epecial article in FP, Jan. 10, 1958. 
A limited number of reprints are avail- 
able on request. 








Company Reports 


Food 


MARVEN’S LTD., Moncton, N.B., 
consolidated net profit of $62,936 for 
1956 was over five times 1955's 
$12,523 

Company maintained an aggress- 
ive sales program, and made many 
further improvements in plant and 
service facilities, says President J 
A. Chambers. 

CONSOL. INCOME ACCOUNT 

Years Ended Dee. 31: 1956 
Net ae 
Less: Deprec 

Bond int, . 


198 
97,760 
eeeeeteeee 9. 0 
27, 
62, 
Less: —* 36, 
Surplus fe 26, 
Times. Bend ) = Earned: 
Before deprec. 
After deprec 
se per Share and Div 


oie 


oocoracs 
» > ion Sn 
TT 


a 
tNo earnings availabie. 
*Before (ésafter) —- 
Shares o/s at Dec. 


60,000 








Te assist readers in appraising and comparing company financial statements, 
Financial Pest has a uniform method of presenting corporation accounts. 


om the companies’ published reports are footnoted. 


to bring these products back to a/ 
profitable level. A merchandising | 


is indicated for products associated 
with the construction industry — at 


program designed to swing the hard- | least throughout most of the coming 


ware trade from other types of in- 
sect screen cloth to aluminum, on 


same kind of competition, is show- 
ing some initial success. Hexagon 
netting prices are being raised to at | 
least a break-even level this year. 
On the outlook, Mr. Greening | 
states that a reasonably good market 


| year. 
Canadian 
which the company does not face the | 


Those products used by other 
industries appear to be 
assured of a steady market. 


severe foreign competition indicate 


tight markets for hardware and con- 


‘sumer lines and profit outlook in 
this regard is not encouraging. 





PROFESSIONAL DIRECTORY 
@ Quality Control Consultants 








DEACON & ASSOCIATES 


QUALITY CONTROL CONSULTANTS 


Applications of Statistic! Quality Control Methods 
Development and Installation of Quality Control Programs 


36 BRIDGE STREET, BRANTFORD, ONTARIO, PLAZA 2-0844 








e Designing Engineers 





FOUNDATION OF CANADA ENGINEERING 


The — 
Variations | 


On the | 
'other hand, prospects of continued 


| Prep. exp.§. . 
| Fixed asset <* aeeeber 


| Accts . 


INCOME ACCOUNT 
Years Ended June 36: 957 
Net earnings . e e180, 043 
Less: Depr. .. 202,913 
Bond interest ...... 13,750 
Fed. & prov. tax ... 
Net profit cee 
Less: Com. di vds. 
Surplus fer year ... , 
Times Bend Interest Earned: 
Before deprec. 56.73 
After deprec 41.97 
Earnings per Share and Dividend Record: 
Common . 52 $0.66 
Paid .... . 0.20+0.10 0.20+ 
Shares o/s at June 30: 
Common. n.p.v. . 570,000 570,000 
CONDENSED meee” a. SHEET 
As at June 30: 
Cash & Dom. sec. Ss, is3 
Accts, rec. less res. 1,002,920 
2,464,627 


Inventories . - 
Total curr. assets .. 8,472,730 
- 17,579 


1,787,184 
5,277,493 


0.05 


Total assets .....es. 
etc... DAY. «cece 
Inc. taxes 

Bonds due. 

Total curr. liab. ...>. 
Reserves . , 
Funded debt ....cscess 
Capitai stock 
Surplus... 

*After depr. of . 


923,218 
250 ,000 
450 000 
1,300,000 
2,277,550 
3, _ 090 

$Incl. in curr. assets in co.’s report 
Working capital 2 sco SONG 167 2,630,436 


Food 


| EASTERN BAKERIES LTD., Saint | 
| John, N.B., net profit of $133,398 for 


year ended June 30, 1957 was 6% 
lower than previous year’s $141,673 
) INCOME ACCOUNT 

| Years Ended June 3: 1957 
| Net earnings . ' 
Less: Deprec 

| James ... 

| Net profit . 





Less: Pref. divds. 
Com. divds. . 


QO. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 
With co-ordinating aMiliations In Canada and U.S.A. 
TORONTO, CANADA 


Imperial Oil Building Tel: WA. 5-1723 











DRAKE, 
STARTZMAN, 
SHEAHAN 

and BARCLAY 


Distribution and Materials 


Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 


41 East 42nd Street, N.Y. 17, N.Y. 











JW. Howard. Ph. D. 


PROFESSIONAL PSYCHOLOGIST 
Suite 5 CONSULTANT TO MANAGEMENT 


1509 Sherbrooke St. W. 


Montreal, P.Q. Tel: WE. 2-3891 











P. A. MANAGEMENT CONSULTANTS 
Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U. &. A., 


@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


BRITISH ISLES AND AUSTRALIA 
@ 460 ST. JOHN ST. 
MONTREAL 1, QUE. 











URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


1494 SHERBROOKE ST. W., WELLINGTON 7-7419 
80 KING ST. W., EMPIRE 6-2193 


MONTREAL 
TORONTO 





@ Consulting Management Engineers 





KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 














20 Spadina Rd., Toronto 


WA. 4-3381 


CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical * Mechanical * Structural * Hydraulic 
VANCOUVER + TORONTO + MONTREAL 


Surplus fer year ' 90,298 99. 
Earnings per Share and Dividend meoerd: 
Preferred? ... - 68 $28.33 | 
Preferred . 4.00+1.50 4.00+1.50 
But «cbeeguiebdoe 4.00+1.50 4.00+1.50 
Commons ...cccss«> 3.53 3.81 
an > eee 050 
tBefore (tafter) participation. 
Shares o/s at June 38; 





WARNOCK HERSEY 


Company Lid., 

Consulting & Inspection Engineering 
Analytical Chemists 

OFFICES & LABORATORIES COAST. -TO-COAST 


HEAD OFFICE128 ELMSLIE STREET, MONTREAL 32, P.Q. 





J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


443 SHERBROOKE 5T. W. 


0.50 





Metal Products 


B. GREENING WIRE CO., Hamil- 
ton, net profit of $297,380 for year 
ended June 30, 1957, was 21.5% lower 


gain is not 








5,000 





8 
S 





CONDENSED BALANCE SHEET 
As at June : 1957 


| Cash 
& | Accts. rec. less res. .. 
B. D. BOHNA & + | a 


» Inventories 
COMPLETE PROJECT ENGINEERING SERVICE  peeea cpt 
@ Industrial Plants @ Petroleum and Process Industries 
@ Pipelines @ Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 


8 
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STEVENSON & KELLOGG LTD. 
Consulting Management Engineering 
TORONTO MONTREAL VANCOUVER SEATTLE 
1% Eglinton Ave. E. 4123 Sherbrocke W. Royo! Senk Bidg. 444 Dexter-Herton Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Stadler, Hurter 


& Company 
‘CONSULTING ENGINEERS 


1501 St. Catherine Street West, Montreal, Caneda ——— 
L © MUNICIPAL @ Process @ Power || ‘im in profits: sorts are] ; 


| Accts.. etc., pay. 
| Taxes pay 
Total curr. labs, 


pees: 
23h 


severe f 
President H. 


egge2? 








Aten ~~ “ 


























Werking capital . 














PROFESSIONAL DIRECTORY 


@ Barristers and Solicitors 





NEW YORK 
420 LEXINGTON 
AVENUE 


MEW YORK 17, YT, 


MARSHALL AND STEVENS (CANADA) LIMITED 


INDUSTRIAL AND COMMERCIAL APPRAISALS 


VANCOUVER 
402 WEST PENDER ST. 
MARINE 7418 


DETROIT 


264 BRODERICK 
TOWER BUILDING 


DETROIT 26, MICH. 








a= eS ey — 
es Vv. HICKS. 


©. Ww owes 


MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


55 YONGE STREET, TORONTO 1 


j 
j WILFRED HEALY 


EMpire 6-3533 








®. W. $. Johnston, O.C. 


80 KING ST. WEST 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


Terence Sheard, O.C. 
Strachan Heighington 


TORONTO 


Q.Cc. 


lon $. Johnston, 


EMpire 8-2606 








McLaughlin, Macdulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


BOPOLD MACAULAY, @C 
Ht McLAUGHLIN, QC 
LAUGHLIN } 


BO Qc. 
8 MORDEN, ? Cc 
A. DAVID McPA 


LLO A 
ROBERT aX MACAULAY. @C 


MES H. McLAUGHLIN 








INDUSTRIAL 
RELATIONS 


“Labor Roundup” — 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 


Yearly by ae in Canada $6: 
elsewhere $7 yearly. 











ALEXANDER, HUGHES & ARCHER 


Barristers G Solicitors 
®. G. H. Alexander 
R. A. Hughes Williem L. Archer 
Sterling Tower 
372 Bay Street, Toronto | 
EMpire 4-1375 Cables ALEXCOM 





ROSS DROUIN, Q.C. 


Barrister and Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 











LANG, 


Bank of Montvees Building 
LANG, @.C 
R A CRANSTON, Qc 
J. H. O. PEPPLER 
J, L. C. JENNER 


Cable Address: 


MICHENER 


Barristers & Solicitors 


“LAMER” 


& CRANSTON 


50 KING STREET WESI, TORONTO 
D. R. MICHENER, Q.C. 


WwW Oo HEROLD 
Phone: EM 8-2931 








CARRICK 


THOMAS P. O'CONNOR, QC. 
IAN MacF. ROGERS 


TORONTO 1, CANADA 


O’CONNOR, 
BARRISTERS & SOLICITORS 


SUITE 607-612, 320 BAY STREET 


COUTTS & ROGERS 


DONALD D. CARRICK, Q.C, 


ELGIN E. COUTTS 


TELEPHONE EMPIRE 6-972! 








HON. SALTER A. HAYDEN, QC, W. R. 
B 


EVERLEY MATTHEWS, QC. 
ALEX BI ' 
PHILIP H. 
JOHN H, C. CLARRY 





EM, 6-7771. 


McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 


CANADA LIFE BUILDING 
330 UNIVERSITY AVE., 


WEST, 0.C 

JAMES W. WALKER, QC. J 
DOUGLAS G. MILNE 
JOHN W. BROOKE 
GERALD F HAYDEN 

G EORGE D. FINL AYSON 


MIC ME 
COUNSEL FRANK Met: ARTHY, Qc. HAROLD G. FOX. 
Tel: 


TORONTO, CANADA 
wil. LIAM C TERRY Qc, 
BLAIN 


GORDON WAL DIE 
JOHN G McDONALD 
JOHN B, LAWSON 
DONALD F_ SIM 
MARY A HAFFA 


OHN 4 —_ Q.c. 


XxX. @¢ f 
Cable ie “CARTA 








Isaac Pitblede, O.C., LL.D. 
H. R&R. Drummond-Hay, @.C. 
©. §. Alseker 

G. A. Pavisen 

v. L. Boird 


D. Prector 





Pitblado, Hoskin, Bennest, Drummond-Hay, 
Pitblado, McEwen, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, &c. 

A Egskine Hoskin, Q@.C., B.C.L. 
= rags nny @.C., B.A. (Oxon) 


R. W. McMurroy 


WINNIPEG 2, MANITOBA 


E. H. Bennest, O.C. 
W. S. McEwen, Q.C. 
Alan Sweatman 

W. Grimble 

D. Nichoison 








@ Automation Consultants 





MAKING . 


MN AUTOMATION LIMITED 


Automation Consultants 
ASSEMBLING 
INSPECTING 


4) Densley Ave., Toronte 15, Re — CHerry 4- 
2340 Lucerne Road, Montreal | 


° PACKAGING 


7 TESTING 


, Que Riverside $701 0 








H. S. GELLMAN 





& COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 
Telephone: WAlnut 3-4484 








@ Architects and Engineers 





52 ST. CLAIR AVE. £. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, 


INSTITUTIONAL BUILDINGS 
TORONTO 


WA, 4-7421, WA. 3-7990 








INDUSTRIAL 
INSTITUTIONAL 





KYLES & KYLES 
ARCHITECTS 
247 JOHN ST. S., HAMILTON, ONT. 


COMMERCIAL 
SITE REPORTS 








® Patent Attorneys 





ALAN SWABEY & CO. 


Patent Attorneys 
Room 806, 1117 St. Catherine St. W. 


Montreal 











RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 


G. E. Maybee, Q.C., B.A. 
J. A, Legris, Jr., B.A., B.Sc. 

R. V. Jackson, B.A. (Chem.) 8.C. 
W. L. Hayhurst, 8.Sc., M.S. 








_cess; they read The 


Getting Ahead 


Astute businessmen plan for suc- 
inancial Post 
because it helps them make right 
decisions. Yearly by mai] in Can- 
ada, $6: elsewhere $7 vearly. 





° Chemical Engineers 





Chemical. Engineers 
Analysts : 
Metallurgists 





DONALD INSPECTION LIMITED 


340 Richmond St. W. 
Toronto 
Tel. Em. 3-4067 
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Textile Tariff Probe 
Is Thread of Optimism 


The hardpressed Canadian tex- 
industry — and particularly 
the cotton division—has new 
hopes for the future. 


Behind them stands Ottawa's 


‘request for a thorough investiga- 


|major troubles affecting the 


tion of the whole textile tariff 
structure. 

Canadian cotton textile manu- 
facturers point their finger at four 


do- 


|mestic industry: U. S. dumping, 


| 


| Tariff item 523(B), Japanese com- 


| Petition and Indian competition. 
Here is the heart of the textile 


|industry’s problem and the recom- 


| mendations 


to government for 


overcoming them. 


try’s domestic sales and orderly 


It was presented as a brief (pre- 
pared by management of the 
Hamilton Cotton Co.), to a group 
of visiting MPs: 

By all odds, the most serious 
threat to the cotton textile indus- 


| marketing is the widespread prev- 





|}aged by Finance Minister 


Bation of the textile tariff struc-| would not have been allowed into 


|alence of U, S. “dumping” on the 
Canadian market. 


Our industry is constantly be- 
ing undersold by U. S. mills who 
“dump” their products here 
out regard for their true cost and 
an adequate markup at the origin 
of production. 

Our industry has been encour- 
Flem- 


| 


ifronted with a 


with- 
|is a measurable concept and, 


| ing’s directive to the Tariff Board | 
last week for a thorough investi- 


| ture. 
After considerable examination. | 





and after lengthy hearings, we 


i 
; 


hi.ve no doubt a number of rec- | 


ommendations will be made 
which will support our industry’s 
request for tariff revisions. 

This will be 
to be submitted to GATT | 
on Trades 
and Tariffs). 


Immediate Relief 
Our situation calls for immed- 


‘late relief—and we believe this is 





both possible and practical by 


changing the defiaition of “dump- | 


ing.” 

Just how disastrous this surge | 
of “dumping” has been is reveal- | 
eJ in the impact on Canadian pro- 
ducers. 


dian cotton mills have closed since | 


1953, 10% of the Canadian spin- 
dle-age capacity has been liqui- 
dated, and employment in Cana- 
dian cotton mills has declined 


from 29,000 in 1950-51 to 21,000 


| 


now at work within the industry. 
Many employees, 


in addition, | 


time-consuming, | naanalationa 
| however, and major revisions will | B - 
have 


| (General Agreement 


| 


would have 
‘than Canadian 


clude its full cost of manufac 
plus markup to cover selling ~~ 
distribution costs, and a fair 
profit. 

Determine Price 

The Canadian customs would 
then have access to the cost rec- 
ords of the exporter to determine 
if the price was a fair one. 

At present, they are supposed 
to know more about textile 
ing prices than anyone in the in- 
dustry even knows. They are con- 
hopeless task. 
Proper definition of “dumping” 
would not only give the domestic 
i dustry the protection the tariff 
intends, but would also allow the 
customs to collect proper 
amount of duty on the current 
cotton textile imports. 

Under the existing definition 
the export price is often substan- 
tiated for customs purposes by a 
fictitious sale on the home market 
in order to provide token legality 
for the price at which the merch- 
ar.dise is “dumped” here in Can- 
ada. 

Selling 


17 
> S€ii- 


tne 


cost 
once 
measured, it is more or less con- 
stant and does not vary daily like 
current market prices. 

Under the pre-1948 definition 
oi “dumping,” distress merchan- 
dise from the U. S. cotton mulls 


below production 


Canada at ruinous prices, and it 
been U. S. rather 
mills that were 
forced out of business. 

The consensus of opinion with- 
in this industry is that a revision 
in the wording of the “dumping” 
and in the applica- 
tion of Section 6A of the Customs 
Tariff Act, would together give 
| substantial relief from unfair for- 


'eign competition. 


These revisions would effective- 


ly aid the industry in regaining 
'a larger percentage of its domes- 
| tic market. 


i 


At the same time it would aid 
‘and benefit all secondary manu- 
'_facturers, agriculture, and small 


| business generally who must com- 


| pete with the surpluses of U. 


|mass production which find their 
Statistics reveal that five Cana- | 


| 





| are working reduced hours. Thus | 
it will be seen that the Canadian | 


i 


‘mills 


have actually borne the| 


U. S. as our charts will show. 


| Before the var, Canadian mills | 
‘supplied about 71% of the yard- 


age of cotton .abrics used in Can- | 


ada. But by 1950 this was down| 


to 61%, and in 1956 it fell to 50%. 
|'Meanwhile, U. S. imports have | 


| risen from $15.5 million in 1939 to 








4 








$145 million in 1956. 
All this has occurred during a 


| 


period of ‘prosperity when the | 


Canadian market for cotton goods | 
is continuously increasing. 

This is the unhappy paradox in 
which we enjoy fewer sales in an 
expanding home market. 

The remedy for the problem is | 
a return to the old “dumping” | 
definition which was in force be- | 
fore 1948. 

This would require that the ex- | 
port price of a product would in-— 





| 


way into the Canadian market. 
Can Onder-cut 

Japan has a textile industry 
which is fully capable of making 
anything required in the Cana- 
dian textile market, and at prices 
that can under-cut any Canadian 
costs. 


With wages only one-tenth of | 


Canadian, it is easy for Japan to 
penetrate this market, and the 


speed of this penetration in some | 
|brunt of over-production in the |lines is very apparent from the | 


charts on pages attached. 
In general the more the labor 


content in the article, the easier 


it is for the Japanese to flood the 
market for that article. 
This is not a problem for which 


‘there is any easy, general solu- | 


‘tion, The Japanese nation” must | 
portent to live, as they have to} 
| import so much of their foodstuffs 
and industrial raw materials. 
There are, however, two speci- 
fic phases of the present situation 
which should be corrected: 
1. Voluntary Limitations 


| Japan. 


The Japanese have agreed to 
limit their textile exports to the 
U. S. to certain quotas for each 
_kKind and type of merchandise, in 
‘order not to ruin any one seg- 
ment of the U. S. industry. 

It has been stated as govern- 





Integrated Data Processing, 


(CONTINUED FROM P. 36) 
Savings are. probable, the ma- 
jor advantages are in other 
areas. 

Here is a tool whose full po- 
tential has not yet been deter- 
mined. 

Here is a tool which makes 
scientific management possible, 
which provides extreme speed 
and versatility. 

It can provide greatly im- 
proved and simplified informa- 
tion for management, do com- 
plex scientific calculations with 
great speed and accuracy, and 
mary cther things. 

If you can measure the extra 
profits through improved man- 
agement, justification on the 
basis of increased profits will 
be possible. 

But if EDP is not considered 
because immediate clerical sav- 
ings cannot be realized, then 
only the least important ad- 
vantage has been reviewed. 

Unlimited Petential 

The use of a properly de- 
signed EDP system with an 
elec.ronic computer at its core 
makes management by ex- 
ception possible. 

For instance in any invent- 
ory control job, once a methods 
study has set inventory stand- 
ards, it is no longer necessary, 
each month, to wait two weeks 
for an inventory report listing 
each item in detaii. 

Now it is possible, daily if 
necessary, to list only those 
items where action is required; 
and this can be done in a mat- 
ter of hours rather than weeks. 

This type of approach can, 
with suitable modification, be 
applied to every area of ac- 
counting and control. 

If one lets his imagination 
soar, without the bias’ imposed 
by the limitations of present 
manual or semi - mechanical 


‘Tool Which Can Spell Profit 


systems, it is not difficult to 

see that the potential of EDP 

is indeed unlimited. Here are 
just a few possible applica- 
tions: 

1, Payroll — from basic time 
information payroll cheques, 
cost distributions, etc. can 
be produced automatically. 

. Sales — From an original 
sales order we can automat- 
ically get: 

(a) delivery order, 

(b) invoice—priced and ex- 
tended and tax calcu- 
lated, 
sales distribution, 
trade and market 
alysis, 

(e) accounts receivable, 

(f) ledger posting. 

3. Inventory control. 

. Production control—includ- 
ing optimum machine sched- 
uling. 

5. Quality cortrol., 

6. Factory cost-analysis 

distribution. 

Scientific ana design calcu- 

lations. 

8. Operations research. 

There are but a few applica- 
tions out of many. There are 
undoubtedly many more. 

When every accounting ap- 
plication is mechanized it is but 
a short step—a further integra- 
tion — to produce financial 
statements automatically. 

Thus the scope of mechaniza- 
tion of records and similar 
data is almost limitless because 
of the development and intro- 
duction of a great variety of 
data recording and processing 
machines. 

Whether complex or simple, 
however, probably the best 
definition of “integrated data 
processing” is the orderly auto- 
matic recurring use of original 
data throughout the complete 
business cycle. 


(c) 


(d) an- 


and 


7. 





by 
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Bef last 
no cotton textile exports. Now 
she is second only to Japan as an 
exporter of cotton 
of such traditional! 
he U. K. and the U. 

Indian wages are lower even 
tran the Japanese, about 1/12 of 
Canadian wages, and this gives 
her industry very low costs. In 
addition, Indian cotton mills en 
joy a unique form of export sub- 
sidy. 


ore tne war. india nad 


cui 
€Xpo! ters @ 


5 


goods, ahs 


As a nation India grows a great 
deal of raw cotton. To make s 
this cotton is all processed in In- 
dia, the Indian government has 

1 export tax on raw cotton, with 
the result that the price for raw 
cotton to the mills in India is the 
world price less the amount of 
the export tax. oe ‘re is no export 
tax on manufactured’ cotton 
goods. 

The result is that should a 
Canadian mill wish to make cloth 
out of Indian cotton, to compete 
with Indian cloth coming into 
Canada, it would have to pay con- 
siderably more for the cotton than 
its Indian competitor. 

In addition India |! 


ure 


granted 


'preferential tariff treatment as a 


member of the Commonwealth. 
This is not logical for Canada, as 
India does not, in return, grant 
Canada any preferential 
ment, 





treat- ; 


Wheelabrator Oustube Collector 
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D MACHINES, 


work more profitably 
in areas kept dust-free 


by WHEELABRATOR® 
DUSTUBE’° COLLECTORS 


Although increasingly strict dust control codes are 
being enacted by more and more communities, indus 
try is constantly discovering the value of dust control 
even without legal pressure. Human beings work 
more effectively and machinery operates with fewer 
breakdowns in dust-free areas. Housekeeping is sim- 
plified by clean plant air. Improved community rela- 
tions result when pollution of outside air is ended, 
And in many plants, the collected dust contains sal- 
vageable material that more than pays for the collec- 
tor. All these factors add up to savings and profit, 
You make these savings quickest with Wheelabrator 
Dustube Collectors. Low in original cost, they save 
on installation, operation and 


maintenance costs, too. 


FOR DETAMS on Wheelabrator 


Dustube principles and savings, 
write today for Catalog 372-C. 


WHEELABRATOR <conrrorarion 


739 South Byrkit Street, Mishawaka, Indiana 
CANADIAN DIVISION 1901 Birchmount Rd., P.O. Box 490, Scarborough, Ont. 


Council to Review | 


. ° : ° 
Social Security 

A conference on social security 
issues will be held in Ottawa in 
early January under the aus- 
pices of the Canadian Welfare 
Council. 

The purpose: To take a fresh 
look at Canada’s social security | 
ystem and the council’s own | 
stand on certain policy matters. | 

About 35, selected for their | 
special knowledge and key posi- 
tions they occupy in relation to | 
welfare programs, are expected 
to attend, reports R. E, G. Davis, 
executive director. 





e HOW TO KEEP POSTED 


The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 
reporting. Read The Post regularly for concise, 
authoritative and specific information. 


YEARLY BY MAIL $6 2 YEARS $11 





MLW builds Stop Logs for the St. Lawrence Seaway 


Fabricated steel stop logs are slotted into the 


Seaway canal to create a watertight barrier and 


“dry” 


manent lock gates. 


permit 


102 stop logs (each weighing 32 tons), 


with 


Canadian Seaway 


10 lifting booms, 


locks 


installation or repair of the per- 
MLW is building a total of 


together 
the five sets of 
Lambert, 


for 
between St. 


Quebec, and Iroquois, Ontario. 


This fabrication of stop logs:is an example 





Industrial Division 


MONTREAL LOCOMOTIVE WORKS LIMITED 


of the diversity of operations carried out at MLW. 
In addition to serving Canada’s railways as a 
builder MLW 
builds a wide range of industrial equipment and 


foremost of diesel locomotives, 
machinery. A completely equipped plant and years 
of manufacturing experience are available to MLW 
customers, and the Company has the resources 
and the knowledge of key industrial markets 


to enter additional product fields. 


Manufacturers of diesel locomotives, heat transfer equipment, steel mill equipment, — 
welded steel pipe, pulp and paper machinery, hydraulic ot mechanical presses. 














with Tehwler Cola Wrep- 
pers. All class. Your some 
imprinted, i desired. 
Write for somples. 


NATIONAL 
PAPER GOODS 
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CERTIFICATE OF REGISTRY 


Notice is hereby given that Certifi- 
cate of Registry No. C 1969 has been 
issued to THE ORION INSURANCE 
COMPANY LIMITED authorizing it 
to transact in Canada the business of 
Sickness Insurance, in addition to 
the classes of insurance for which it 
ig already registered. 
W. B. BURNS, 

Chief Agent. 

Bept. 30, 1957. 


os 
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AMERICAN MANUFACTURERS 
MUTUAL INSURANCE COMPANY 


NOTICE OF APPLICATION FOR 
RELEASE OF ASSETS 
IN CANADA 


The American Manufacturers Mu- 
tual Insurance Company, a New 
York corporation, having decided to 
discontinue business in Canada will 
make application on January 20, 
1958 to the Minister of Finance for 
the release of its assets on deposit 
in Canada under the provisions of 
Section 35, Foreign Insurance Com- 
panies Act, Chapter 125 RS. 1952. 


American Manufacturers Mutual In- 


surance Company: has transferred its | 
wlicies in Canada by) 


outstanding 
means of a 100° reinsurance agree- 
ment dated December 31, 1956 to 
Lumbermens Mutual Casualty Com- 
any, an Illinois corporation regis- 
ered and authorized to do business 
in Canada. 


American Manufacturers Mutual In- 


surance Company's policy-holders in | what it is like to be married to, 
Canada, if opposed to said release of} g prominent author, 
assets, are called upon to file their | 
Minister of | 


Opposition with the 
Finance on or before January 20, 


1958. 

L. J. FLORA, 
Dated this 28th day of September, 
3957. 
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** It’s coming back!” 


$3.95.) 





THE PICK OF PUNCH contains the best of the past 12 months of Britain's 
famous and witty weekly—and now, in the Muggeridge era, you don’t have 
to be British to understand the humor. The hundreds of cartoons and 69 
articles were selected by Nicolas Bentley. (Clarke, Irwin & Co., Toronto; 





Books for Businessmen 





TALENTS AND GENIUSES: by 

Gilbert Highet; Oxford Uni- 

versity Press, Toronto; 347 
pp.; $5.50. 


The talents and geniuses of 
the title refer to a wide range 
of people as diverse as Colette 


; 


; 
’ 


|and Samuel Pepys, Bach and 


Dylan Thomas. 

But the book is concerned 
with far more than a series of 
notable individuals. Its dis- 
courses cover such topics as lit- 
erary criticism, how to write 
the first few words of a novel, 





how to 
make the best 


| reading. 

| For anyone who has listened 
Resident Secretary.|to Dr, Gilbert Highet on the | 
radio, or read his widely-pub- | 


lished work, it will be no sur-| 
|volunteer reserve of the Royal 





- a 


| again 
any subject can be when exam- 
‘ined by a man of his wit and 


THE 
approach to’ 


prise to find how varied are his 
tastes or how broad his erudi- 
tion. In this book he shows once 
how rewarding almost 


intellect. 

Talents and Geniuses is an 
excellent title for the essays in 
this book. It only needs the 
briefest acquaintance with Dr. 
Highet’s work to realize that it 


_is almost the only title that can 
'do justice to his comprehensive 


scope. 





R.N.V.R. by J. Lennox 
Kerr and Wilfred Granville; 
Clarke, Irwin & Co., Toronto; 
304 pp.; $5. 


Here is a readable story of the 
evolution of the now - famous 


we | Navy. 


There is no magic involved in 


turning aluminum billets into 
usable industrial shapes — only 
“know-how. 


At the Werner plant in Oshawa, 
skilled engineers will produce to 
your requirements, specialized 


aluminum shapes. Werner's recently 


expanded extrusion facilities are 


While some of feats of mem-| 
bers of the Royal Canadian Nav- | 
al Volunteer Reserve are men-| 


tioned, this is basically a British | ¢,,; 


book, of most interest to naval) 
men and former “VRs.” 

The peacetime ups and downs 
of the RNVR—results of politi- 
cal manoeuvring—form a very 
interesting background to Can- 
ada’s current defense policy see- 


genial shipboard companions, 
they lost their camera. 

But there’s a sugar coating to 
the bitter pill of Nichol’s travel 
troubles. You won’t want to go 
around the world after reading 
of his odyssey, but you will find 
plenty of chuckles in his woes. 


LOVE AMONG THE CANNI- 
BALS by Wright Morris; Long- 
mans, Green & Co., Toronto; 
253 pp.; $3.95. 


The “cannibals” are the color- 
ful people who inhabit the world 
of a Tin Pan Alley song-writing 
team—the “poor man’s Rodgers 
and Hart.” The accent here is on 


/comedy, in both situations and 


dialogue. 


Morris won the National Book 
Award for the most distinguished 
U.S. novel of 1956, The Field of 
Vision. 





STREET OF RICHES by Gab- 
rielle Roy; McClelland & Stew- 
art Ltd., Toronto; 246 pp.; $4.50. 


One of Canada’s most success- 
authors reminisces 
about a French-speaking girlhood 


in St. Boniface, Winnipeg’s neigh- 
| bor. 


By adult standards, nothing 
very much-happened in her child- 
hood and adolescent years. But 
by the standards of one who is 
growing up, life was crammed 





saw, in which the fate of our 
own reserve forces will be de-| 
cided. 


with color and excitement. 
In Street of Riches, Miss Roy 


‘has not sought the same unity 





Corbett; Oxford University 
Press, Toronto; 618 pp., $4.95. 


For anyone coming new to Col. | 


Jim Corbett’s jungle stories this. 
is the place to start. It’s a collec- | 
tion of his three classic books: 


Eating Leopard of Rudraprayag, 


that marked her three earlier 
MAN-EATERS OF INDIA by Jim. 


novels. Instead, she offers a series 
of vignettes of life on Rue Des- 


_chambault—a street where riches 


lie in the spirit and the emo- 
tions, rather than in material 
things. 





J. Harvey; Macmillan Co. of 


Man-Eaters of Kumaon, The Man- | ELEMENTARY ECONOMICS by 
i 
| 


and The Temple Tiger. 


The fact that the late Col.| 
Corbett’s work should merit re-| 
issue as a trilogy speaks for itself. 
Everything he has written on the 
colorful subject of man-eating 
tigers has a unique quality: It has 
been written by probably the only 
man who could have written it. 


Col. Corbett, who died two 
years ago at the age of 80, spent 
a lifetime in India. He was 
brought up in the Kumaon Hills, 
recruited the local men to serve) 
in both world wars. 





When he writes of tigers it is 
with the plain approach of the 
naturalist who is an expert in the 
field, Strangely enough, it is his 
emphasis on precise facts that. 
does most to give the'stories their | 
dramatic impact. 





BRITISH RACING GREEN 1946- 
1956 by Louis Klemantaski and | 


Michael Frostick: British Book | ics 


Service (Canada) Ltd., Toronto; 
60 pp.; $3.25. 


A once-over very lightly of the 
fortunes of British sports and 
racing cars and drivers in the 
postwar period. For the motor) 
buff, here’s a collection of family 


Canada, Toronto; 496 pp.; $2.75. 


This is an introduction to the 
science of economics, designed for 
students in English secondary 
schools and universities. It wil! 
also provide a simple groundwork 
for the general reader who seeks 
guidance in understanding to- 
day’s economic problems. 


A careful explanation is given 
of demand and supply analysis, 
to acquaint the beginner with 
the use of theoretical tools. 





THE CENTURY OF THE SUR- 
GEON by Jurgen Thorwald; 
McClelland & Stewart Ltd., To- 
ronto; 432 pp.; $6.50. 


Modern surgery, taken for 
granted by most of us, is a prod- 
uct of the last 100 years or so. 
Only within that time have sur- 
geons made such great, life-pro- 
longing discoveries as anesthet- 
(the accidental finding of 
which opened the way to the 
other major developments in this 
field), plastic surgery, heart mas- 
sage and the modern techniques 
of the Caesarian section and the 
appendectomy. 


The story of that achievement 
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This is mews! ... of a 
Guaranty by Timber Preservers Ltd. and 
The General Accident Assurance Company of 
Canada that every TeePee Giue-Laminated Timber, 
is as sound and rehable as it looks. It is proof 
of the confidence felt by Timber Preservers Lid. 
in the excellent equipment and manufacturing 
technique of the Company's model factory. 
An open declaration like this would be 
impossible unless TeePee Glue-Laminated Timbers 
were manufactured to the highest standards 
of quality control. Their lightness, strength 
and economy are all outstanding. Their fire 
rating is exceptional. Every TeePee beam and 
arch is delivered to the jobsite ready, down 
to the last detail, for immediate erection. The) 
completed structure is as pleasing to the eye 
as to the bank account. 
This 1s your guarantee that every TeePee 
Glue-Laminated Timber structure—bridge of 
factory, house or church, warehouse or 
mata ms hy ‘ ma schoo|—will last for many decades. It proves 
are ™ TeePee Bonded Beams to be the soundest 
GUARANTY investment in Canada’s new style of architécture. 


BONDED Specity TeoPee Bonded Beams 


Se eas a ‘ # 
Cee © tbe 


re 
The 
material and 


manufacture of 
TEEPEE 
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FOR PORTABLE 
PIPE LINES 


EVERY 
PIECE PRESSURE 
TESTED TO 1000 PSI 


capable of producing the most 
complicated extrusion, quickly and 
at a reasonable cost. 


album-type and action photo- | is heightened by flashbacks to the 
graphs accompanied by a general- | barbarous methods of surgery 
ized text to, stir memories of| Which were used hefore anes- 
English participation in the great| thesia was discovered. 

road races of Europe. Much too’ 
short to satisfy the enthusiast. 


Atcan Aluminum Industrial Pipe and Tubing, 
competitive in cost with traditional pipe 

products, brings new economy and ease of handling to 
portable pipe line installations. 


| The volume is generously illus- 

trated, and includes many repro- 
| ductions of pre-nineteenth cen- 
tury pictures of surgeons at work. 











When you require the “magic” of EASE OF HANDLING — 20 feet of six-inch pipe weigh only 64 lbs. 
QUICK COUPLING — means fast changes and flexible alignment. 


HIGH STRENGTH — every length pressure tested to 1000 PSI. 


GIRDLE ME A GLOBE by Eric 
Nichol; Ryerson Press, Toron- 


to; 134 pp. $2.75. _AN INTRODUCTION TO JAPAN 

The newest book by British| by Herschel Webb; Oxford Uni- 
Columbia humorist Nichol is a| versity Press, Toronto; 145 pp.; 
valuable antidote to the overly; $3.50. 


romantic approach of many travel This is a quick but authori- 
books. _ tative survey of a country and a 
Nichol and his wife girdled the | people too little known to North 





modern aluminum extrusions — 
you require the Werner “know-how""’. 


AVAILABLE IN STANDARD S8iZES — 2”, 3”, 4” and 6” — and standard lengths of 20’, 30’ and 40’. 


IMMEDIATE DELIVERY for compressed air, fuel, water supply and disposal lines. 


Write or phone today for a 


descriptive brochure. 


globe, starting on their wedding 
day and completing the journey 
eight months later. They traveled 


Americans. Main topics are U. S.- 
Japanese relations, geography, 
population, history, prewar and 


WRITE YOUR PIPE DISTRIBUTOR OR ANY ALCAN SALES OFFICE 
FOR THE PAMPHLET “ALCAN INDUSTRIAL PIPE AND TUBING”. 





on a budget, and encountered the | postwar governments, economic 
whole range of indignities that) life, social and cultural life, fine 
befall middle-class tourists— arts, literature, religion and phil- 
they became sick from the food, osophy. 

they spent sleepless nights in un-| The book is sponsored by the 
comfortable hotels, they suffered | Japan Society, a non-profit New 
| through silent meals with uncon-)} York organization. 


ALUMINUM COMPANY OF CANADA, LTD. 


HALIFAX + QUEBEC + MONTREAL + OTTAWA © TORONTO 
HAMILTON © WINDSOR + WINNIPEG ¢ CALGARY + VANCOUVER 
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GASPESIA SULPHITE Co. Lid. 
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E. tL. NEAL 


whe hos been elected to the Board of 
Directors of Gospesia Suiphite Co. Lid., 
Chondier, ?.O. Mr. Neal, who is general 
maneger of the compony, hes also been 
appointed a vice-president. He is a grad- 
vete in mechanical engineering, 
Queen's University 


from 








RE-DECORATING 


YOUR HOME 
CHURCH 
OFFICE 


Investigate our new wall cleaning and 
renovating service. We restore like new 
every conceivable type of decorated sur- 
face with simplicity and speed at smal) 
cost. Write for our brochure on this re- 
markable work or telephone us for free 
estimate and other helpful) details 


A. TEOLIS LIMITED 
4 COLLIER ST., TORONTO WA. 4-1467 








Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 


150% 
| merchandise. 


value). 





‘amount to 
amount of the corresponding ad 
'valorerr duty after it has been 
‘calculated 
‘case of difference it is provided 
‘that the higher amount will be 
| collected. 


| version 
‘value will be 
based 
import exchange market during | 


“New Brazil Laws 


V. L. CHAPIN 
Commercial Secretary, 
Rio de Janeiro. 


A new tariff law came into 
force Aug. 14 which completely 
reforms Brazil's tariff system 

All duties are now ad valo- 
rem, the nomenciature of 
chandise has been revised 
new measures of exchange con- 
trol have been introduced. The 
most important provisions of the 
new law are summarized below. 
Details concerning regulations 
under the new law dealing with 
foreign exchange measures and 
the lists of Special and General 
Category goods will be included 
in a later report 


mere- 


and 


® Tariff Rates—The new tarill 
range from free entry to 
of the external value of 
including insur- 
ance and freight (the C.LF. 
“External value” means 
the price at the time of export 


rates 


|at which the merchandise is of- 


fered for sale in the wholesale | 


market of the exporting coun- 
try, plus packing and transport 
to port of shipment. 


There is provision to establish | 


a “specific equivalent,” calculat- 
ed in cruzeiros, for each item in 
the tariff. The Brazilian Cus- 
toms may iise this calculated 
compare with the 


in cruzeiros; in any 


@® Conversion Rate — The con- 
rate of the external 
fixed monthly, 
on the variations of the 


por month previous to that ex- 





" INDUSTRIAL 


Branch Office 
Pert Arthur, Oni. 





6ONSTRUCTION SERVICES LID. 
GENERAL CONTRACTORS 


MINES 


| MORCANDA. 


HEAVY PLANT CONSTRUCTION 


36 Park Lawn Rd. 
Teronto 14 


PULP AND PAPER 


Tel. Cl. 9-4286 











With an eye to the cost of the contents 
look at this Monarch Snap-Fastener Envelope . 


You save up to 50% in preparatory time and labour when you 
mail costly, often cumbersome, material in this dome-fastened 
envelope. Repeated openings and closings are a snap, and the 
contents are completely protected. It’s also a long-life package 
for keeping related matérial together. Gage proves once more 
an ability to do things differently . . . and better. 

The “different” never causes the “usual” to suffer at Gage. 
Everyday commercial envelopes get this same close attention. 
Gage envelopes feature crisp, opaque papers, easily-handled 
postage-meter designs and “‘Fastic-Seal"’ flaps that once sealed, 


stay sealed. 


To be sure that what you're using is what you need, consult your 


Gage Envelope representative. 


CVE Ye 


A DIVISION OF W. 1. GAGE AND COMPANY LIMITED - 
MONTREAL 
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and for the first 
the law is in force 
son rate exceed 
of exchange in the previ 
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The conver- 
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@® Clas Coods 
which at first sight appear to 
fall into m one position 
in the tariff will be classified in 
that which involves the higher 
rate. Should it not be possible, 
however, 
classification or to assimilate the 
goods.with others, they will pay 
duties at the rate of 50% ad 
valorem 


ore tnan 


® Country of Origin — The 
country of origin of merchan- 
dise is that in which it was pro- 
duced and if it is the result of 
material and labor in more than 
one country, then it is consid- 
ered as emanating from the 
country where it received sub- 
stantial process of transforma- 
tion, thus giving it new indi- 
viduality. 


® Duty on Packing — Packing 
which is not normally used, 
or which is of greater value in 
the national market than the 
contents are, is subject to duty 
according to its own classifica- 


' tion. 


a commercial 
comprised of clothing and ob-| 





| 


| | technical 


| 


"@ Administration of 
Policy — A 


@® Exemptions on Baggage — 
Baggage declared by passengers 
is exempt from tax when in 
quantity which doe: 
objective and is 


personal use or 
sumption, monogrammed bed 
and table linen, personal jew- 
elry, printed books, 
or television set, 
or motion picture camera, type- | 
writer, ‘binoculars, (The last 
four must all be portable types 


jects for con- 


and weigh not more than 10) 
kilos per unit.) 


Customs 
Customs Policy 
Council of 13 people, consisting 
of government and trade repre- 
‘sentatives and with its own 
secretariat, has been 


| set up to administer the customs 


| policy and deal with all matters 


| 


connected with-tariff. It has also 
taken over the functions of the 
Commission of Similars which 


‘is now abolished. 


| 


| commercial 


® Consular Invoice Abolished— 
On Jan. 1, 1958, consular in- 
| voices will be abolished. The 
invoice, containing 


details still to be established in 


regulations, will be visaed by 


| the consular authority on pay- 


ment of the corresponding 
emoluments and presentation of 
the license certificate issued by 
the Foreign Trade Bureau, or 
proof of exchange cover issued 
by the Exchange Bureau of the 
Bank of Brazil. as the case 
may be. 
® Duty 


Exemption for Auto- 


motive Parts—Exemption from 





duty is accorded the comple- 
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Inflatable Chute 


Kases the Jump 


From Plane Crash 


Jumping to the ground from 
the emergency doors of a crash- 


landed aircraft can be worse than | 


a leap from a second-story win- 
dow. 
One answer 


which passengers and crew can 
slide. 

Chutes have been designed be- 
fore for aircraft but they normal- 
ly required the assistance of men 
on the ground to hold the chute 


-at the bottom. 


from the ground. 


flated while still 


This latest U.K.-made chute 
fits aircraft with exits up to 20 ft. 
Air to inflate 
it is supplied by a compressor. 

There is a special safeguard to/| 
prevent the chute from being in- | 
inside the air- | 
craft. 


Revise Electrical 
‘Code for Mines 





Standards and requirements 
for installation and maintenance 
of electrical equipment in mines 
are to be revised, the Canadian 
Standards Association announces. 

The Canadian Electrical Code, 
which has been in use for eight 
years, establishes minimum stan- 
dards for adoption and enforce- 


‘ment by provincial governments 





and other bodies. 
Changes will be put into effect 


‘early 1959 after the code is re- 


vised. Suggestions for revision 
and othér proposals are being 
accepted by the CSA up to Jan. 
31, 1958. 


isted every quarter | 


‘commitments. 


not reveal’! 


wireless 


photographic | 


iin price up to 


to the problem is a | 
new inflatable escape chute down | 


‘auctions, pedlars, 








mentary unit to be 
completed in the posse tt and 
imported by manufacturers of 
national vehicles with plans ap- 
proved up to Dec. 31, 1957. 
Such exemption expires on 
June 30, 1959. after which there 
will be a reduction in the duty 
according to the degree of na- 
tionalizvation attained by the 
manufacture 


Dart 


® New Categorie. for Goods 


‘Imported merchandise is to be 
to make any specific | 


grouped in two qo set gen- 
eral and special. “Generai” cor- 
responds roughly to the previous 
Categories 1, 2 and 3 and “Spe- 
cial” to Category 5. Goods 
which were listed in the former 
Category 4 will be divided 
tween general and special. The 
initial grouping will be est 
lished by the Minister of Fi- 
nance within 30 days from Aug 
14. 


‘ 
, . 
wet = 


ab- 


® Exceptions Except fo 
newsprint, fertilizers, insecti- 
cides, wheat, petroleum, and 
certain essential equipment and 
parts, no imports may be made 
at an exchange rate lower than 
the one for merchandise in the 
general category. 


Transfers 
transfers 


@® Financia! 
—Financial 
will be 
free exchange 
for payment of 


market, except 


equipment, and 
tization ani interest on 
credits and foreign 
registered with the 
Brazil. 


sential 


Bank of 


® Elimination of Minimum 
Agios—A further simplification 
is the elimination of the mini- 
mum premium (agios) at the 
‘auctions. 
remain only for the auctions of 


‘bilateral ag.eement currencies, | 


in order to prevent indirect im- 
ports. 


® Import Licensing — No im- 
port license will be required for 
products in the general category 
for which exchange cover has 
been obtained in the respective 
auction. 


® Auto Import Auctions— 
Monthly auctions will be held to 
control imports of passenger 
cars weighing up to 1,600 kilos 
and having an F.O.B. value not 
exceeding U.S. $2,300 (or the 
equivalent in other curréncies) 
within the maximum limits of 
$12 million for the first year and 
$8 million for the second. Car 
manufacturers and assemblers 
importing C.Kd. vehicles are 
granted duty reductions accord- 
ing to omissions in weight. 


® Exchange Control Infractions 
—Exchange control infractions 
are subject to a fine of 100% of 
the value in the case of merch- 
andise imported without a li- 
cense or beyond the limits of the 
license, and to 100% of the dif- 
ference in the event of any form 
of exchange fraud. Differences 
10% and in 
weight or quantity up to 5% do 


‘not constitute exchange infrac- 


tions. 


® Single Import Tax—A cus- 
toms clearance tax of 5% ad 
valorem has replaced all former 
taxes (except the excise tax) on 
imported goods. Most imports 
have been subject to 
change tax of 10% ad valorem, 
and a social welfare tax of 4% 
on the C.I1.F. value. 


® Tax Discrimination — 


cise tax on national and foreign 


— _ —— TT _— - 
ns 


Hardware Views 
To Be Exchanged 
In Ont., Man. 


The Canadian Retail Hardware 
Association plans a 
meetings in Ontario and Mani- 
toba beginning in Sudbury, 
Oct. 15 

Purpose of the meeting: To en- 
courage hardware retailers to ex- 
change views on such subjects 
as trading stamps, premium deals, 
sales by public 
utilities, etc. 

The meetings will follow the 
pattern of those held recently 
elsewheré in Canada and which 
led to local hardware associations 
being planned in the Halifax- 
Dartmouth area, the Annapolis 
Valley, Quebec City and Greater 
Montreal. 

The Ontario and Manitoba 
meetings will be held as follows: 


Abroad | 
abroad | 
conducted through the} 


government | 
services rendered | 
‘abroad covering imports of es-| 
amor- | 
loans, | 
financing | 


A minimum agio will! 


an ex-| 


Any | 
discrimination between the ex- | 


series of | 





Sudbury Oct. 15;°Timmins Oct. | 
16; Toronto Oct. 30; Ottawa Nov. 


5; Huntsville Nov. 6; Kingston | 
Nov. 7; Windsor Nov. 12; Mt. 
Forest ‘Nov. 13; Winnipeg Nov. | 
19; Fort William Nov. 20 and 
Sault Ste. Marie Nov. 21. 


' 
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(Reprinted from Foreign Trade) 





sulmac 
exploration 


services limited 


Complete Mining 
Exploration Service from 
Staking to Production 
Geological and 
Geophysical Surveys 


Property Managemen! 
Diamond Drilling 


Airborne Geophysical 
and Mining 
Consultants 


80 Richmond St. W., 
Toronto, Ontario 
EMpire 4-140] 
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iF YouR business is expanding... 


You may find it a great advantage to use Bank of Commerce will gladly show 
a wider range of banking facilities to en- 


with 


how your firm may benefit by using our 


able you to transact business extensive banking facilities. Remember, 


maximum efficiency, minimum cost, In 


markets. 


he represents a vast banking organiza- 


your spreading tion with branches all across Canada as 


Your local manager of The Canadian well as abroad. Why not see him today: 


THE CANADIAN 
BANK OF COMMERCE 


765 BRANCHES ACROSS CANADA READY TO SERVE YOU 


Branches outside Canoda: 
LONDON, ENGLAND; NEW YORK; SEATTLE; PORTLAND, OREGON; 
SAN FRANCISCO; LOS ANGELES, BRITISH WEST INDIES; NASSAU, BAHAMAS 
Resident Representative: Chicago 


BANKING CORRESPONDENTS: THROUGHOUT THE WORLD 





BRITANNIAS WILL BRING NEW LOOK 
TO CANADIAN PACIFIC AIR ROUTES 


Canadian Pacific Airlines to introduce world’s biggest, fastest, quietest 


airliner to transpolar and intercontinental air routes early next year 


The Bristol Britannia. 


quietest airliner is 
‘Canadian Pacific 


magnihcent new 


speed and luxury to Canadian Pacific passengers, flying 


over the North Pole on European routes, to and from 


South 


Sydney. 


Britannias are in commercial service with British 


the world s 
into 
air 


aircraft will bring new 


America and the 


biggest. fastest and 


on all major 


— ca ae . | 
ing in Canada will also give a new look 
standards of . to the Royal 


are the long 


service ' ' , , ; 
Two Britannia derivatives now build- 


early next vear. 


Canadian Air Force. 
These range maritime 


reconnaissance CL28 Argus and the 
military transport CLA4, both being 


built by Canadair Ltd. 


Pacific to Tokyo and 


> >_e eee eee @ >» * * © 


Overseas Airways Corporation. They have also been 


ordered by Aeronaves de Mexico, Cubana de Aviacion, 


El Al Israel 


Airlines, Hunting-Clan Air Transport, 
Northeast Airlines, Royal Air Force Transport Com- 
mand, and the British Ministry of Supply. 


BRISTOL 


— —> 
Britannia 


THE BRISTOL AEROPLANE COMPANY OF CANADA (1956) LIMITED 























Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





Confidence has been further 
shaken recently by the stock 
markets’ inability to even ne- 
gotiate a moderate technical re- 
bound from current depressed 
levels. Every time a raily ap- 
pears to be getting under way 
buying power peters out. 


There have been no new de- 
velopmefits in the business 
picture that would assure any 
change from this current pat- 
tern. Although the 30-40, price 
erosion of many leading Cana- 
dian enterprises certainly makes 
these issues look a bargain at 
current levels and earnings out- 
look, there just aren’t enough 
potential buyers willing to take 
on any kind of new commit- 
ments. 


Failure of the fall 
upturn to show so far in any 
buoyant fashion and in U,5. 
particularly continued disap- 
pointment in new autos and 


a heavy restraining hand 
potential buying power. The 
continued depressed prices are 


- 


New Highs and Lows 


During the v eek ended Oct. 1], 
four ‘new highs and 109 new 
were recorded among the general 
stocks on Canadian 
changes. In the mining 


126 new lows. In western oils 


there were 79 new lows. 


GENERAL 
New Highs — 1957 


Can Foils A Mackinnon St. 
Daiex pid Ont Beauty Sy pid 


New Loews -— 1957 


Abitca Lum Inland Cem p 

Algoma Steel Inter Nickel 

Aluminium Inter Paper 

Alum of Can 2 pfd_ Inter Pete 

Ang Cdn Pulp Inter Util 

Argus Interp Pipe 
Do B pref Invest Synd 

Ash Temple B pref Do A 

Assoc Artists Kelvinator 

Atlas Steels Lafarge Cem A 

Auto Electric Lakeld Nat G Units | 

Bathurst A Maclaren pr 

Belding Cort McColl Fron. 

BA Ol Mexican Lt 

BC Elec 4%% pid Midwest Ind 

BC Forest Do warr 

BC Power Milton Brick 

BC Turf Mitchell, Robt A 

Brown Co. Mont. Trust 

Calgary Power Nfid Lt & Power 

Can Cement Do rts 

Can Iron North Star Oil 
Do 4% % pref Do warr 1956 

Can Life Ont Jockey C warr 

Cdn Br Alum A Do 6% pid A 
Do Rts Orange Crush 

Cdn Chem Pembina Pipe 

Cdn Collieries Do 5% pid 

Cdn Food Prod Photo Eng 

Cdn Marconi Powell River 

Cdn Oil Prem Iron Ores 

Cdn Pacific Quebec Tele 

Cdn Petrofina pfd Roe A. V. 

Chart Trust Russell Ind 

Claude Neon B Shawinigan pr N 

Conf. Life Do A new 

Cons Min & Smelt Sicks Brew 

Cons Paper Simpson 

,” ‘onsumers Gas So Can pr pfd 
Consumers Glass Third Cdn G. I. 

Crestbrk Tim warr Tor Dom Bank 

Crown Zeller (Can) i age Fin A 


£ 


Union Gas 

United Steel 
Waterous Equip. 
Webb & Knapp 
West Plywood B 
Westminster Pap B 
G Weston 4%% pid 
Willson Stat pref 
John Wobdd A 
Zeller 444°. pf 


Edd 


Mfg 
Ford Motors (US) 
Ford (Can) B 
Foundation Co 
Gt Lakes Paper 
Gt Weat Life 
Howard Smith Pap 
Imperial Oil 
MINING 

New Highs — 1957 
Cons Marcus Macassa 

New Lows — 1957 
Jack Waite 
Jeanette 
Joburke 
Joliet Que 
Jonsmith 
R. J. Jowsey 
Kilembe warr 


Advocate 
Ainsworth 


Algom 
Alscope 
Amalg-Larder 
Anglo Rouyn 
Ansi 


l 
Arcadia Nickel 
Do warr 
Baker Talc 
Barvue 
Metals 


-e. 


Maritimes 

yborun 
Merrill Is 
Midrim 
Mining Corp 
Mogul 


Montgarv 
Mont Gary 
N Formaque 
N Harricana 
N Kelore 
Newlund 


Hil 

Burnt Hill 
Camp Chib 
Cdn Dyno 
Cdn Malartie 
Canalask 
Can-Erin 

1 Lith 
Central Patricia 


Chis + ae 


Cons t Cad 
Cons Fenimore 


Cons Howey 
Cons Min & Smelt 
Cons Nicholson 


Nickel Rim 
Nipissing 
Norgold 
Norpax 


Cowichan 
-usco 

Deinite ater 

Pend Oreille 

Placer 

Powell R 





ainville 
Rexspar 
Sharbot 
Silver Ridge 
Stadacona 
Starratt 
Surf Inlet 
Temagami 


ollinger 
Int Nickel 
Irish Cop 


New Lews — 1957 


£ 


iit 
az 


ad 
x 
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i their 


fully discounted by the market’s 
business | 


lows | 


stock eX-| 
group | 
there were two new highs and| 
initely cut, 
| coming 


























discounting the present belief; the fourt 


that business 
continue well into 1958. 
. — 


BAKER, WEEKS & CO. 

(Montreal) 

Increasingly, the unfolding 
pattern seems to suggest that 
the stock market has yet to feel 
the full impact of the ending of 
the long postwar boom, and that 
investment portfolios should be 
realigned accordingly. There is 
no suggestion that the sequel to 
this boom will be a collapse 
of 1929-32 dimensions but there 
are sobering reasons to think 
that the economic and financial 
problems are not of the 1948-49 
or 1953-54 variety and that 
consequences may not be 


reaction to date, which has re- 


‘traced less than one-quarter of 
ithe 8-year, 


300% 


comprehensive 


climb in the 
Standard & 


|Poor’s price index of 425 U.S. 
gtee] orders, is tending to keep | 
on | 


industrial stocks. It may be less 
rewarding to compare the cur- 
rent 12.2/1 price-earnings ratio 
of the blue-chip industrial aver- 


+} age with the peak ratio of rough- 


ly 15/1, than to contrast .t to 
that of under 9/1 as recently 
as four years ago when the 
near-term outlook was clear for 
rising earnings. Actually, now 
that the continuity of inflation 
psychology has been so defi- 
the stock market in 
months may have to 


slow-down will! The projected decline is sm 


1955. 


contend with the twin depres- | 


sants of a more pronounced 
shrinkage of earnings, plus a 
further narrowing of price/ 


earnings ratios. 


° * a 


'BONGARD & CO. (Toronto) 


Main reasons for the recent 
low appraisal of stock values 


_are a possible decline of defense 


expenditures, lower capital ex- 
penditures by corporations, a 
continuation of a tight money 
policy and lower 
in industries which have over- 


| expanded. 


There is not too much worry 
about defense orders. It is eco- 
nomy in defense spending rather 


profit margins | 


‘thirds 


/since March, 2%, 
‘than contraction that is desired. | 


A moderate rise in new defense | 
orders is expected in the rest of | 


1957 as various military 
grams are appraised and decided | 


on. The slowdown in spending 


in recent months has 
aimed at eliminating competing | 
items and at certain items that 
might soon become obsolete. A. | 
V. Roe of Canada appears to be 


pro- |, : 
' industries 


' 


| 


| 


| 


| 


‘in line to participate in the de- | dustry, 
velopment of jet engines for the | bring 


h quarter will be lower 
ial] 
but it would mark the first re- 
versal of the uptrend since early 
The sharp rise of capital 
expenditures during these 2'+ 
years has been a dynamic factor 
in the - rate of demand for 
raw terials and finished 
goods, since the money spent on 
new plant and equipment 
creases employment and con- 
sumption without immediately 
supply goods 

FORGET & FORGET 

(Montreal) 

Many people wonder what is 
the exact reason or cause for the 
prolonged setback in the mar- 
ket. It is to be admitted that no 
special news has been published 
to which this reaction could be 
attributed. 


To mind, credit restric- 
tions and anti-inflation policies 
undertaken by government 
authorities in this country and 
others are the main reasons for 
this falling off of stock prices. 
As a result, a wave of pessimism 
has spread throughout the pub- 
and such pessimism is bound 
to provoke still lower price 


- 
iti@ 


ing more 


Oul 


lic 


Nevertheless, we endorse the 
opinion cerfain economists 
who think that certain invest- 
ments can be made at rent 
levels. We do not want to say 
that the market as a whole is a 
buy but careful study of 


of 


cur 


has a bit of patience and uses 
a bit of common sense, purchase 
of certain securities at today’s 
prices should prove profitable in 
a not too distant future. 
BARRON’S; The Trader 

New York 

The economy is in for a severe 
test through the winter. 


Its stoutest segment, personal 
consumption expenditures, 
which represent roughly two 
of the 
Product, have 
as shown by 


Gross 
begun to falter. 
the first decline 
in the season- 
ally adjusted retail sales 
for September. 


Developments in such major 
as oll, non-ferrous 
metals and steel 
activity and to some contraction 
in employment. 


Now accentuated by the un- 
settlement in the airplane in- 
such prospects may 


a further reduction in 


U.S. air force. New orders for| consumer buying. 


such items will in great part) 


offset the reported cutbacks and | 
stretchouts in previous aircraft | 
contracts. 

There is more concern over 
the outlook for business capital 
expenditures. Third quarter ex- 
penditures held steady but it is 


now estimated that outlays in) 


Record of Financing 


Sales by Municipalities, Provincial and 
Deminion Gevernments, Offerings ef 
Cerpeoration and Securities. 


DOMINION 
Gevernment ef Canada Treasury Bills — 
Due Jan. 3, 1958, $125,000,000. Issued Oct. 
3, 1957. Sold at $89.05] to yield 3.84%c. 


MUNICIPAL 

Township of Tibury North, Ont. — 542% 
debentures, due Oct. 1, 1958- 77, $188, 736. 
Issued Sept. 7, 1967. 
J. L. Graham & Co. Ltd. 

Tewn of Acton Vale, Que. — 
bentures, due Oct. 1, 1958-67, $135,000, Is- 
sued Sept. 23, 1957. 
Belanger Inc. 


Parish of St, Felix-de-Cap-Reuge, Que. | 


~~ §%% debentures, due 
$25,000. Issued Sept. 23, 1957. Sold at 
$97.88 to Garneau, Boulanger, Ltee. 

School Commission for Mun, of Village 
= St. Jeseph, Que, — 5'2% debentures, 

e Sept. i, 1958-77, 000. Issued Sept. 
3. * 1957. Sold at $88.01 to Credit Anglo- 
Francais, Ltee. 

Tewn of St. Vincent-de-Paul, Que. 
5%% debentures, due Oct. 1, 1958-67, $529,- 
500. Issued Sept, 23, 1957. 
to L. G. Beaubien & Cie Ltee. 

Scheel Commission fer 
Alfred, 
1, 1958-7 


Oct. 1, 1958-67, 


we. — 5'2% debentures, due Aug. 
$285,000. Issued Sept. 24, 


Ltee and Gaston Laurent, Inc. 
Scheel Commission fer Mun. of Patrie, 
we. — 5% % debentures, due Oct. 
. $80,500. Issued Sept, 25, 1957. 
$98.17 to Belanger, Inc. 


The combination of factors 
| would appear to foreshadow a 
reduction in fourth-quarter pro- 


fits and a revision in many cases 


‘of projected 1957 and early 1958 | 


new issue of $200,000 512% 
| year school debentures have been 





Ae. privately by | 
— 5e% de- 


Sold at $98.06 to! 





Sold at $95.09 | 
Maen. of Peort- | 
1957. | 
Sold at $95.77 to Demers, Adam & Martin, 


1. 1958- | 
Sold at | 


Scheel Commission fer Mun. of Haute- | 


rive, Que. —- 549% debentures, due Oct. 1, 


1958-67 $460,000. Issued Sept. 26, 


1957. | 


Sold at $94.02 to Garneau, Boulanger, L. tee, 


La Corporation de prets de Quebec, 


Laflamme, Ltee, and Grenier, Rue] & oe 


Inc. 

Tewnship of Lendon, Ont. — 6% deben- 
tures, due Sept, 30, 1953-77, $2,208,440. Is- 
sued Sept. 26, 1957. Bought privately by 
Midland Securities git Ltd. 

City ef Saint Jenn, N.B 
tures, due Oct. 15, 1969-77 000. Issued 
Oct. 1, 1957. Sold at $96 18 to a 
ean & Co, Ltd., Dominion Securit 

Ltd... Bank of Montreal W. C. Pit. 
field & Co. Limited and Winslow & 
Winslow Lid. 

Tewn ef Barrie, Ont. 5% deben- 
tures, due Nov. 1, 1958-77, $455,538, Issued 
Oct, 2. 1957. Sold at $98.08 to Bell, Gouin- 
lock & &. Lid. and Dominion Securities 
Corpn., 


— 5%% deben- 


rT aoe 


Riverside Silk Millis, — 6%% first 
mortgage sinking fund nies series “A” 





‘carrying share purchase warrants, due | 


Sept. 15, 1972, $200,000. 
957 


ley Coyne Ltd. 
Radley Investments Lid. 


$2,550,000. Issued Oct. 
Bought privately by Dominion 


ties Corpn. 
Radley Investments Lid, — Ne i 





Issued Sept. 26, | 
Offered at $100.00 by Deacon Find- ' 


— 64% first | 
fund bonds, series “A,” | 





earnings estimates. 


DISTRICT OF DIGBY, N.S., 
1-20 


sold to a syndicate composed of 
Wood, Gundy & Co., Eastern Se- 
curities Co., and Royal Bank of 
Canada. District received $96.681 
per $100 debenture, a cost basis | 
jor 5. 914%. 


a en a ee 


the | 
\situation points out that if one 


| Deeks. 
| trial 


Hospital Insurance 
Examined at CPPA | 
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total | 


continue to} 
been point to a lowering of business 
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MeLean, Budden Portfolio RS 
Unit Value Down 12.4% ioc 


MONTREAL (Staff) — Me- 
Lean, Budden Ltd. investment 
management fund total 
(market value) on Sept 
1957, were $865,554 off 8.1 
from $941,702 at June 30. 

Value per unit was $13.18 at 
the end of September, down 
12.4% from $15.04 per at 
the end of the second quarter. 
There were 65,695 units 
standing compared with 
tnree months earle! 

Company report: security 

prices have declined sharply in 
the last three months extending 
the downward correction from 
the “somewhat optimistic levels 
early 1956.” 
“We do not view this 
opment with alarm nor do we 
anticipate that the long-term 
growth of the North American 
economy will begunduly inter- 
rupted,” it is stated in the quar- 
terly report to shareholder 

Here are the details of 
folio change 


assets 


30, 


unit 


oute- 


62,621 


of 


de ve I - 


Ameunt 
heid of 
Bonds Sep? 30 
$ 
Quebec Hydre Commission 
4% (76) 
cpr 4% (°69) 
Loblaw Groceterias 
(76) converted 
Loblaw Groceterias 4°.%, 
{'76) convertible 
Simpson's ltd. 5% 1976 
convert: bie 
Trans-Canodo Pipe Lines 
5.85% 1987 (2) 
Quebec Nat. Ges 5%,%, 
1985 {2) 


4,%, 


Qur | miversity 
Enrolment Lags 


WELLAND — Canadian rate of 
university enrolment is about five | 
per 1,000 of population while the | 
U.S. figure 15 per 1,000 and} 
Russia about 20 per 1,000, S. H. 
executive director, Indus- 
Foundation on Education, 
told a teachers’ convention here 
last week. 

He described Canada’s 
in retaining young people 
country’s educational system as 
“very poor” because only about 
7% of the students enrolling in 

first grade finally graduate 
university 





~~ 
is 





record | 
in the! 


from 





M. Mercer 
The address on national hospit- 


al insurance and its costs given 
before the industrial relations 


section of the Canadian Pulp & 


Paper Association and reported 
in FP Oct. 5, p. 65, was made by 
William M. Mercer, president of 


William M. Mercer Ltd., employee 


benefit plan consultants, 


It was not, as reported, given 
by the company’s vice-president 
and actuary Laurence E. Coward. 
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GAS FOR LINDSAY 


Work on the 33-mile gas trans- | 
| mission line from north of New- 
‘castle to Lindsay, Ont.., 


is pro- 
gressing on schedule with com- 
pletion date, Oct. 31. Contracts 
for construction of the distribu- 
tion system in the town of Lind- 
say have been let to 
companies and work will start im- 
mediately. The three contractors 
are: F. E, Shaw Ltd., H, B. White 


| Contractors Ltd., and R. B. Som- 
| erville. 
ibe the’ gas distributing ; company. 


Consumers’ Gas Co. wil! 





ANOTHER LARGE 
INSTALLATION 


of 


CURTAIN 
WALLING 


by 


WILLIAMS & WILLIAMS 


“Walispan is going up all over Canada” 


Pictured on the right is the beautiful new B. C, Electric Head 
Office building in Vancouver . . . another large installation 

of Wallspan. This new lightweight insulated curtain-walling 
drastically reduces the tremendous weight of brick, 

stone or concrete. Wallspan can be used in almost 

any type of construction giving you speed of erection 

and a bonus of extra rentable floor space, plus a 

building with smart, contemporary style. 


* 8. C. RECTRIC BUILDING, VANCOUVER, B. C. 


ARCHITECTS: THOMPSON, BERWICK & PRATT 


CONTRACTORS: JOHN LAING & SON (CANADA) LTR 





three | 





‘Talent Lined Up 
For B. C. Festival 


Frem Over Own Ceorrespendéent 
VANCOUVER—Arrangements 
"t ana directors 
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Use steel tubing? 
Use aluminum? 


Warehouse Stocks ready to ship 
in any Quantity from Standard Tube 


STEEL TUBING — WELDED OR SEAMLESS 


In a wide variety of shapes and sizes... 
ond in any anclysis. 


ALUMINUM 


A complete line of aluminum sheet, picte, 
\\ bar, extrusions, tube and wire. 


STANDARD TUBE AND T. 1. LIMITED 
Woodstock + Toronte - Ottawa - Montreal 
Member of formed Stee! Tebe lastitete 


G- $308 



































“Business Bad?” 


“On the contrary — we're doing better than ever.” 
“Then what's the idea of closing your warehouses?” 


“New distribution set-up. 


: G Everything goes direct — factory 
to retailer — DY air. 


“Sounds streamlined — but expensive. We couldn't stand 
extra freight costs.” 


“Just what we thought. But the figures show we're 
actually saving.” 

“Does warehousing costs that much?” 

“There are other savings, as well. Insurance, 

inventory costs, packing — and we've almost eliminated 
production overtime.” 


“Food for thought. Maybe I'll get the costing department to 
go into our figures.” 


It may be that an investigation into your 
distribution costs would show advantages 
in using Air Freight. So many factors are 
involved that simple’comparison of freight 
charges seldom tells the whole story. Your 
TCA Air Freight representative will gladly 
help you evaluate your problem. Simply 
call your TCA Office. 


TRANS-CANADA AIR LINES é) 


SAR 
FREIGHT 
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8. C. RECTRIC BUMDING, VICTOR A, 8. C. (COMPLETED 1955) 
ARCHITECTS, SHARP & THOMPSON, BERWICK, PRATT 
CONTRACTORS: COMMONWEALTH CONSTRUCTION LID. 


; 
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BS Breah piss a thghth, Ba 


Shows above is the completed 8.C. Electric Building in Victoria 
constructed with Wollspon cad utilizing alumunum mun shades 


‘WALSPAN puts on entirely new concept on 
structural design ... opening new vistas of 
architectural beauty never before possibile! 
WALLSPAN is completely different from traditionet 
walling matericis . . . ectvally a light-weight grid 
of box-section transoms and muifiens which is 
“hung” on the skeleton of @ building. Foundation 
costs con be reduced, because WALLSPAN is 
belted ot each foor level—hence weight is no? 
naaeberes. Senet mare 
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| Dividends 


pay- Date ef 
meat parable recerd 


Oct Bi 
Oct 
Oct 
Sep 
Ort 
Now 
es 
Oct 
Ot 


Montreal and Toronto 
Winnipeg, Calgary and 
Vancouver 





THE WEEK’S QUOTATIO! 


Qpotations bere listed are the oficial, exchange prices for listed stocks incleding curd market 
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| High Low § 


Last Week end. en 
; Oct. Oct. Li 
Company Sales 4 High Low Latest 


Ba 30% 


Bid and Ask quotes of Toronto and 
Montreal) exchanges up to press time 
are published on page 44 | 30% 


Y'ld 
' 
: Anthes Imm ofa 


Argus Corp 
Do $2.40 pf . 
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Cent Can. Invest 





Industrial Stocks 





WEEK ENDING OCTOBER 11, 1957 


~ Y'id 
RteOct. 1! 
ign Low $ % 


Company Saies 





e. | Algoma Steel ; 
Aluminium 

44 Alum. of C 

52 Do. and pf. . 
. Analogue nae ae 
JAndian Nat , 
Andis Can. Oils . 

(Brandon) 


 BBRR 
es 


ee ee) ae 


Ang. Can. Tel ‘pt. 

Ang. Nfid. 

| Angl -Seand. Invest. nil 
\Anthes. Imp. 15 
\Arcan Corp. 


e838 Re 
~ 


Sass = 


a 
ce ox ow 


> 
a. 


. i 
Sp 
err eg Saas 


SGeSoe S558 
i 5 +" 
3°"s* e-ss 
$8 
.- 


3 


Saath 
+> 
. 
- * ot PEt 


lee 7 Do. Deb. sean 
. [04.00 + §202.00 Assoc. T.&T A. pt. . nil 
5 i. 
nil 
7310 
200 
5 , ecnectcoe | 6 
--|Auto Fabric A... nil 
ot “Re BD cocecscoe 6 


40 |Bk. Can. Nat. .. 
.20'\Bk. Montreal .. 6831 
20 |Bk. N. Scotia .... 1166 
10) Barber-Ellis ..... nil 

Do. pref. .. nil 

.-| Barcelona nil 

(-y ee & Innes A _ nil 
| Do. B Pr. A 50 


on 3.50 
O¥e) «- 
8% 1.00 
4 (3.00+§.50 
23 «41.450 
4%\ « 
20% 41.10 
16 1.00 6.1) 
16 \1.00 5.5) 
5.0, 
6. 


-|Beatty Bros. 
.| Beaubran 
Beaver Lumber . 


5. | Bell Telephone .. 28183 
62\Biltmore Hats .. 100 
8. Do. A 200 
ato+440 \Bird Constr. .... 10 
12 .. (Blue Ribbon .... nil 
35 '§$2.50 »+| Do, pref. nil 
ae Yi .-|Bowater Pap. .. 375 
\2.50 6.2| Bow't'r N.A. 5% 
42%)|2.75 6.2; Do. 5%% pref. 
12%) $1. 00 .- | Bowes Ltd. 
8 7.1|\Boyles A 


$ 


Build Prod. 
< yy A 


3 
‘et ate 


or~ 





|Butterfly Hos. ees 


Cc 


7.1\Caldwell Lin. 1" = nil 

Do. 2nd pref. nil 
3.4)Calgary hing cece ED 
5.2; Do. 5% pref. ‘"* 125 


a i 
4.00\Canada Bread .. 50 
“ Do. pref. B .. nil 
—o Cement 2510 
44) Do . pref. ..... 1614 
Can. Cr. & C. Stone 180 
5.5\C. & D. Sugar . 3355 
--(Can. Floor B ... nil 
iCan. Foils 50 
| Do. A err eeeees 520 
Forg. secoee nil 
A seen eeeee nil 


++i 
-—- 
eva, GE. + 


Can. 


e 25 

Can. Machine... nil 
an. Maltinge . 20 

Do. 4%% pref. 185 

Can. . weeee A. 1050 


Can. EN Mtge. 135 

. ‘Can. Safeway pref. 1 
> amshi 

10% 62 5.2; Do. pref. 

17% /4.76+°*.15 iCan. memes. 

oe i — Cord A 

w. Cable A 





3 8 {dicen Ww 


125 
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pref. see e8 
Drawn Stl. . 
pref 


BBS 


eeeeer © 
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a ee 


ti: yuescebesuetes: 5s 


pe. 
pe. 
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Week end. Close 
ect. Li or 
igh Low _Eatest 


Last 
Oct. 


9 
27% 


22% | 


3 80 13.40 
B20 AZ 


27 264 
44% & 

3a 37% 
6 $3 


23 23 
31 23 
16 l4% 
42% 40% 
37% 37 


27% 28% 27% 
-. B3.00 A3.00 
os A$ 
8% 8% 


165 ‘2 1644 
-» Bl6% Als’, 
B19 <A25 


10% 10% i) 
oa Bl0% All 
BS As 
Bi2% .. 12% 
39% 39% 38% 39 
6% 6% 6% 6% 
12 11% ii ll 
50 50 50 50 
Bi2 Al3 12 
ae A35 35 
4.00 4.00 
40% 40% 
44% 44% 
Bl4 Al7™™% 1 
B& AS 8'4 
we ATs Th 
17% 17% 17% 


10 Al0% 113 
s Ts 7% 7% 
B92 ae 
Bi? Alj% 
46 47 46 
7.00 7.05 7.00 
» Blé% Al? 
» Bb Az2il 
B3l AM 
42% 37% 
76 75% 
3842 


94'2 
18% 
6 
00 
17% 
20 
31% 
38 ‘2 


7554 
38'2 
40 


43% 
76% 
39 
41 


32'% 
i. ae 
12 «11% 
19 10 


7 “% 


oe Bis A250 2.00 


«> A23% 
61% 58'% 
96 96 


8% 
10 


17% 16% 
Bi5‘% Als‘. 


2.50 








0% 4.95 
4 50 58 De. pref 
6 1460 3.1 Chart. Trust 
i3*5 1.60 6.5 Chateau-Gai 
62 12.25 iChrysier Corp 
8d Cingano A 
85 ~— Do. 5%" 
20 .. Circle Bar 
>| De A 
*-. Cla sde 
Do 
Do. pref 
Cochrane, D 
$7; Do. A 
Cockshutt Farm 
6¢7B. J. Coghlin 
Coll. Terminal 
Do. pref 
5.7Comb. Enter. . 
maduits Nat 
OConf. Life 
.. Cons. Bakeries .. 
: .|Cons Div. Sec 
»»+| Do. pref 
--/Cons#,. Fire Inc 


pref 
Knit 


Neon A 


Textiles 
pref 
Consumers Gas 
Do pref 
Consumers Glass 

Cont. Can 
Copp Clark 
Corbys Vot. 
Do. B N. Vot 
10%, —_— |\Cosmos Imp , 
2.65 4.20 Craig Bit 
23 4.55 ..}Crain, R. L 
5% 4.10 +3. 05 \Credit Accept 
2.25 Crestbrook Tim 
92 — pref 
Warr 
jie Cork 
3.2;Crown Trust . 
../\Crown Zeller 


. Crown Zeller (Can.)} 7 


15.8 Crow’s N. Coal .. 


7.8 Dalex & Co. pfd 

63:.David & Fre. A 

-.- Davis Leather A 
B 


00, - stale - 
190 (41.00 .-|De Havilland A 
25 (1.20+ 3.50 | Distill-Seagram 

425 410.004 7.0, Dom. Ang. Inv 
95 (5.00 5.3; Do, pref 
19'4,§.65+.30 |Dom. Bridge 
6). {Dom. Coal pref 
13% $1.00 «-!Dom,. Corset 

gi? Do Dairies 
p> cvesec 

Electro 
. Engineer . 
. Fabrics ... 


50 | iDom. Woollens 
13 804005 50 Donald Ropes B 
70 |. -|Donnell & Mudge 
\§.30 oo] ‘Donohue 
--|/Dow Brew. 

.|\Du Pont of Can, 
47 Do. pref. 
7.9,\Dupuis- Fre A 


E 
6 --|East aed Pr. 

97 53. 50 -+| Do. 
ee 00 + *1.50 | East —— 4% pf. 
1.50! .. .|East Stee! 

7% 20+4.35 Easy Washing 
13 {100 7.7) Do. 5% pref. 
33 |1.00+%.60iEconomic Inv. .. 
2444/$1.12% ../Eddy Match .... 
41 ($1.12% peady Paper .... 

A 


41 (1.00 24 Do. ee 
2.00) §.08 + .08 HK, Concr. 
‘ .- {Electra Invest. ,. 
9 lal. 00 --|Electrolux ..... eo 
$8 ($.75 -/Empire Life .... 
5 |.40 7. 2) iEnam. & Heat A 


Bros. 


6%). 55 


1.00.. -| Do. ms 
36 $.65 + 25 Equitable Life .. 
5%%4'.60 9.2Erie Fir. & Wd. A 


2%)|*.10 Do. B 
5. 9 Estabrooks pref.. 


17% 1.04 
54 i. --lExceisior Ref. 


11.80 12.0\Fam. Players 
17% 41.50 .-|Fanny Farm 
1§2.00+1.00\Fed Fire 25% 
\$1. .-|Federal Grain 
5.6, Do. pref. 
«-iFeralco Ind. .. 
e-|Fibre Products — ° 
ce NE, cocces 
7. Syrisner he are 


t ro? 
1 


0 see eee ee 


A 
‘I Fiash Fast pref. . 
Fleet Mfg. ... 

Ford Motors (U. Ss. ) 
6.3\Ford (Can.) A 
5.9 Do. B 
3.00 Se .. |For. Pr. mM .« 
1744/§.95 .-|Foundation Co. .. 
2242\1.20+8.30 |Fraser Cos. 

|Freiman 

a: cesses 
.-|Fruehauf Tr.... 


|Gatineau Pwr. , 
Do. 5% pref. 
- 5% % pf. .. 
Bakeries . 
. Dynamicse . 
Elec. 


2$1.80 
5.00 
5.00 


. Products Ae 
o. Be 


|Gord. Belyea A. 
8.3\Gord. MacKay A 
7.7} Do. B 

.|Gouids ane _ 
7. 5, Grafton A 

Do. 


-| 
Grand & Toy 
4.8,\Gt. Lakes Pap. 


| (Gt. Ww est-Life .. 
17 2.00 10.0 Gt. W. Saddlery . 
4%/|.20+%.10 (Greening Wire . 
5%) .40 6.7|\Growers Wine A 


20% ‘70 3.4\Guaranty Trust ; 
Pe ae od 

‘0 1.60 Do. —_, dee coe 

22 |$1.20 ga —E., Lime .. 


1449/ 1.00 ahn Brass 
1443) 80 Do. A . 


Do. B ere ee ee wee 

Do. pfd. eeeeee 
Huron-Erie *eeee8¢ 
Hydro Electric 


i 
44 /1.40+3.30| Imperial Bk. .... 
130431 Imp. Flo-Glaze .. 
. = ee 


E-Gdex 


95 * BA + B6 as) 
se “2% +6 45 
Bis 2 Ai4s% 15 

7Ti% 68% @& 48 

, 55 

&5 


Ai 250 


B4.75 A475 4% 


6's 6's 6‘. 6*s 
6 5% 5*s 5+ 
100 100 100 : 


Alg% 
- 


Al5 


50 
B250 Aj}. 
Al7 
23'. 2 26 | 
104% 104% 101 101! 
25 24 23% 
B39". A#O's 
500 $00 495 
15% 16 15‘ 
15% 1534 15% 


5.00 
157% 


5‘3 
250 #200 #200 2.0 
130% +30 +30 +30 
71.25 1.25 1.00 


20 
44'3 432 


25 2442 
422 42 
42% 42% 
B3.15 A3 
B9% Al0% 
B48 A55 
B5 ; 
B1.10 
40 36 
? B6 A9 
2% +242 t2% 
we Bi7% Alg% 
61 .65 .60 


1555 
1724 


25'% 
1244 


Bi2™% Al3% 
- B36%4 A49 
33% 34 32% 
21 +15 +15 
as |. a ee 
72 7 


3.95 3.80 


14% 14% 14% 

16 t13% 413% 

14% 15% 15% 

-. B78 Aso 

6% 64% 

. Bi's 
* 25 


6'2 
AT‘ 
24 


B3.50 A350 3 
5% 15% 


3 
BE 


Szesks 














64) 2 0$1.25 
1.75 


130 (4.004 11.00 


1. 


300 


30 = (§1.10+.25 


7%/\* 30 
30 (4.30 : 
5\— §.80 + 1.40 
17% 4.80 
19*, 1.00 4.7 


M ICAL 
I pref 
5 Mac iater Py 
Mac Mil & Blo 
Do. B 
Mages Sp. Gds 
Mailman Corp 
Do pret 
Do. C.C. pr 
& Sask 


7 \6.00+ 23.00) ! 
21%2 $1.20 + 30 

7 50 6.7 Map! 
83 5.00 6.( 

4 §.30 


10: 60 + 3.20 
3% 2 15 6.1 Me! 
12 ($506 
11%4 $1.00 : 
10%4).. «-|Mexico Tram. . 
18%2'§1.00 e-| Mid Pac. Grain 
2.15).. «- Midwest Ind 
1.85). ° 

2.10,§.10 ° 
23% | 41.60 


Do. wari 
.|Milton Brick .. , 
.-|Minn, & Ont. P 
3441.25 3.6. Mitchell, J. S 

6%4\ © ..|Mitchell, Robt. A 
1 | ot BO 
ll $.25 ..| Mod. Contain 
1142,1.00 7.1 Do tote 
2242 $1.05 De Molson Brew. A. 
22 ($1.05 es Ree 
3'2| e e« ‘os we Knit 
| e eet Do. 442% pret 
$10°%% |Monarch Life 
37 2.004 £1.00, Monarch Mtge 
15 (1.00 6.7; Montreal Locom 
40 (2.00 5.0' Mont. Ref. & S 
Mont. Trust. 
ll, .-| Montrose Inv 


49% fal. 80 + 20 Moore Corp. 


896 (47.00 »-+| Do. 


9% ry 4+3.10 | Nat 


21% it 5242 + .25| Nat. 


os 2 bo 200. 
F ook ae é 


1 


85 |*.02 


pref. A , 
.. 407.00 .«| Do. pref. B 
1842 §.63% ..| Morgan, H 

88 4.75 5.4 Do. 4 s pid 
6 (§.60 ..|Mt. Royal Dairy. 
13. (1.004 §.20 | Mt. Royal Rice . 
13%)... ../Mussens Can ‘ 


Drug 
Do. pret : 
Nat. Grocers ... 
Do. pref oees 
6.2| Nat. Hosiery A .. 
8.0 Do. B sea 
$22.25+ $8; Nat. Leade 7 
Stee! Car. , 
3755 '1.40+%.20 | National Tr. 
ll ,§.60 »-|_Neon Prod 
, 0 $1.20 »- Nfld. Lt. & Pwr 
40 Do. rts 
40 (2.00 + §.50 Niag. W. Weav 
5.2: Noranda 
North Star Oil 
.-| Do. warr. 1956 
6.7; Do. pref. .., 
--| Do. warr. 
3.8 Do. A 
.| North Cdn. 
7.0| North Que. 
6.1 Do. pref. . 
-| North Tele. 
.-| Northland 
§.3; Northwest U pfd. 
Oo, P, Q 
Tiel... --| Oakville Wood .. 
15% §.80 ..-, Office Spec. - 
25*2/1.00+3.50 Ogilvie Flour ... 
135)7. §.3; Do. pref 
Okanagan Te! 
-|;Ont. Beauty S 
kh. Do. pref 
3 Ont. Jockey 
Do. wart 
Do. 6° pref. 
Do. 542% pf 
| Ontari » Loan 
| Ontario — 
Do. p: , 
»+| Orange rush : 
Atlantic 
Cc —_ Tms 
| Page Hersey 
. | Paton Mfg. 
o. prei 


‘ .| Paul S.S. 
he --|Pembina 


Mtges 
Pwr. 


10 |§.60 


—_—r 
a © 

oS 
wo 
° 


oe a 


S 
cf 


Pipe 

Do. 5% pref 

$1.60+ 23.10; Penmans 

05 (6.00 5.7} Do _— 

15 (§.30+.05 | People’s 
6.00 6.6, Do. 


Soe 


etd. 


30) §2. 37% + $.12'2| Photo Eng 


3242/1.20+ §.30, Powell River ... 
ae 2.00 3.8, Power Corp 
2,2.25 6 Do. Ist pref 

oon 3.00 9| Do. 2nd pref 
5.00. ..| Prem. Iron Ore . 
3.00) . .|Premier Stl 
85 $5. 00+1. 00, Premier Trust 

704.12 esident Elec. .. B! g B5 
6.8, Price Bros. ...... 7 45 43 
5.1) Do. pref. B78's AS 
..| Propane Credit A 
ll /1.00 8.3) Prov. Transport : 
41 (2.50 6.1; Do. 5% pref. 
27% 1.40 5.0) Quebec Power .. 
18 ($1.00 “a ae. be tgoces , 


424%4.3.00 
78 (4.00 


o. 
i$.1 
sia!07 4.18" 


18 {1.10+%.10|R. & M. Bear 
7 sg -|Rapid Grip 
= : " {Rayonier 
14 4.604. 10 |Reitman’s 
15 |1.10+§.20 |Renold-Ch.A.... 
5.6 Reynold’s-A! pt. 
-|Ridgeway . 
..| River S. Mill _, 
«++ Do. Bi 
ee Robertson, 6 iy 
13% §.80 iP. L. Robertson . 
17%3|1.00 + 00.24 Do. pfd. . 
3 . «| Robinson Cotton 
.-| Do. pref - " 
9 Robinson Little . nil 


. Do. A. 
| Roe, A. V. (Can ) 104507 
7) Rolland Pap. A. 35 
j Do. B 2 


Do. pref. ...... 
2.00+3.25| Royal Bank ..... 4327 
5.7|Royal ©. Dairy A nil 
Russell Indust. . 1860 


Ss 


12%!.. --|St. Law. Cem. A 1140 
13 (41.00 , ae ® 13% 
Si 600 5.z ; 55 oy 92 
. 8 12 
75 24% 
215 “4 24'9 
nil - 
100 14% 
nil BE As% 
niu oe 


$3 
a5 


12 
26 
24% 


110% 


14% 
7% 
1% 
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SSESESE A 
Hh, 
Lal | |F 


ie 
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ba = = 
es er te - 


oo +"S) 


Milliens ef Sheres 


tn — ea 




















Silverwoods A 
Do 


.. Simon & Sons ae 


Do. pref 
Simpson 
SK.D. Mfg 
Slater, N 

Do pref 

2 Somery 
Southam 


pd. 


Be .-| Spartan Alir 
39 §2150+* 25 Stand. Brands 
; 1.50+3.50 |St. Pav ; 
li‘, .60 6.0 Stand. Radio A 
72'.60 8.0 Stan. Brock A 
§ - 40 6 2 Do B ; 
23 «$1.05 Stedman Bros 
50%, $1.60+ .30 |Steel of Can 
95 (5.25 5.5 Steinb’g’s 544° p 
40 1.60 +§.40 |Sterling Trust 
4.75 Stovel Press pf 
13*2 1.00 + §.25 |Stuart, D. A 
‘ ..; Suez Canal Cap. . 
oe es .-| Do. Founders, 
° | «++ Do Jouissance. 
8*4 §.38%, ..|/Sun Publishing A 
Bie ‘s ° Do Be 
412 .-| Sup Propane , 
9 1.40 7 ‘ Do an ° 
25 Do arr 
542.80 y 6 Sup Pete Ord. 
2.75 $.08 oon Do. com. new, 
94 5.00 5. 3, Do. pref. 
0 28 8.6 Switson Ltd. 


Ve U 
: Taroblyn 


Do. 4° pref 
Tavior Pearson . 
Do. 5°. pref 
.+| Texas -_ . 
.- Third Cdn. G.I. , 
Thompson, P.B. 
8.3\Tip Top Can. A.. 
--| Tip Top Tailors 
he Bros 
Do pfd 
+$.20 Tor. Dom. Bank . 
80 + $.20 Tor. Elevators 
's 1.50+4§.10 Tor. Gen. Tr. .. 
4.2: Toronto Iron .... 
4.3 Do. A 
5.0 Tor. Mtge 
Tor. Savings . 
1.20+ §.30 | Traders Bidg 
2.40 Traders Fin. A 
33 «2.40 Do. B 
847s 4.50 Do. 4% pref 
35 «2.00 Do. 5% pf 
17‘2\1.00 Do. A rights . 
18% 1.00 Do. B rights 
, Do. warr 
4 (4.25 iT ansair A 
45 ot ata 
8 »-}| Lrans-Cal C.F 
6654 *061.00 . Tra ans Mt Ou 
17 , ..| [rans-Prairie 
3 ov > 15 Union Act ept 
60 7.5 2nd pref 
$1.5 (,as eee 
Amuse. A , 


AW GA en «3 9 
, WORwuths 


Union 
6.3 Un 
6.3 


: jUn ited Can. Shs 
6.5 United Corp. A. 
3 Do. B - 
..|United Distill. 
3.00 5.7, United Fuel A pf 
$1.00 ... Do. B pref 
15% 1.00 6.5 United Grain A. 
12% 1.00 8.1 United Steel 
21 ($1.60+e Universale 
Vv, WwW 
3.00 Vanadium All 
63 2.00+41.00 Viau Limited 
4°, 50 10.0 Viceroy A 
2 Do. B 
23 «(14.75 «-)| Victoria & Gr. . 
11%4\1.25 10.0,Vir. Dare 5% pf 
3.10). i\Wainwright ... 
66 6C«SS 00 +41. 00 Walker-Good 
i .-|Watermans Pen . 
9's ‘ 50 ..| Waterous Eapt 
2.20 Webb & Knapp 
73 $4.00+ 21.00 Weil ington Fire . 
fesiey Mason pf 


1544 1 20 
23 1.20 
32 «62.00 
2 11.40 
116 7.00 


Can Brew 


5 White Hard pid 


- "| White Pass Yukon 


Willson Stat 
5.3, Do. pref 
--| Wilson, cy, a 
--«+| Windsor Hotel 
--| Winnipeg Gas 











Lil le pfd. “a 


Last Week end. 
Oct. Oct. 11 or 
4 High Low 
Bi3's Al7 
B19% 

23% 23 \e 21% 

, 27‘ 25 
41 40 
45 45 


B36 
Al27 
20% 20 
21 21 
< 30 30 
nil . Bii\% Al8's 
mii B36 
627 10% 10% 10 
10 10%, li 
nil B20, 
1860 15%, 15‘ 
100s 2.50 2.20 
sil BiS%, 


B100 
"8% "8% 


He 35 
Bi0'4 
B7 ‘2 
B6 

23%, 23% 

Mig SMM 
B40 


B5.00 
B13 


A43 42 
A550 4.75 


$188 
: ‘ 498 
9 a 9 


8 8% 68% 


5 5 5 5 
20 19'a 19 19 
200 2.00 200 32.00 
1648 16% 16 
B2.75 A4.75 
94! 


3.25 


16 
4.25 
94 94 
3.25 3.25 


19 


5% 5 5 5 
». B3.50 A400 3.70 
ee , , 6 
ee B& Al6'3 10 
co ae 75 

B1.40 Al.60 
406 40% 38 
17% 18% +17 +17 

B3l's Alls 
26 26 24 24 
26 24 23 23 
B100 +100 
B37 465 
B27', A29 30 

HA, 33 

B30’. A35 32 
B&3 a5 
36 35 36 


L.5O 


Close 
Latest 


13% 


Al6é 13% 
$157‘, 


3i% 


33'3 


Als 17% 


Bla’. o« 18 
44 


45 


76% 76% 
24 24 
B6.25 
8 7% 7a 
es 682 62 
Bi's Ads 
88 
B7's A's 
B10 All 
25 +23 
19% +17 
Bi4 : 


A6.75 


nil Bis A494 
25 } 154 
1343 13° 3\%e 123% 
110 23 23's 23% 23 


400 3.90 


Sweets 


~3 a > 
wet 


2900 
nil 
nil 
110 
135 

20 


+ 


a 


. | Grouped Inc. 


Lon 


Do £259 pf 
At. Wholesira Sinn 
Atlas Stee: 
Sk of NA 
Rarbder-Eliw 
G & Garheuwr A 
Bates & Ineece A 
Bath. Per & P 
De 8B 
Beeld. -Cort 74 of 
Hired Constrwet 
Blue Ribdben pf 
Bowater Pap 
Gridge & Tank 


Oct 
Nov 
Oct 
Sep 
cet 
it 


Steees 


Corp 


5. Cc. Sug 
B.C Sus ref 
Builoch’s Lid. A 
De & 
Burne & Co 
Butterfiy Hos Th 
Caliowel] Lin 
Camp Red Leake 
Can. Fotls 
De A pref 
Cen. Pecwers AA. 
Do 8 
Cdn. Arena : 
(adn 8k Commerce 35 Nov 
Cdn SBroore So Nev. 
Do 3 . of 13 Nev 
redge & D “ 
Elex 2.004 14.00 


revues aOuvve& 


t-usseice 


‘yy 


4 Gen 
‘ Ind pat 
Cdn int »’ 

Do 5% pf 
Cdn Inv 
Lanafund 
Cdn O11 Cos 
Petrofina éetk 

Do nf eStk. dis 
Cap Estates inc 
Castile Treth M 
as. B Carter A k 
{. Can. Invest 5%p 3.50 
BR J Coghiin 25 
Comb Enterprises . iS 
Conduits Nat 
Confed Life 
Cons Textile of 


*. “as 
Ce w Re we 


sbSaastsas 


) 
—- aA moe 


es ea 


| Crown Cork 


| Dorm 

| Dorm 
| Dorm 
| Dorn 


| Fed 


| Ford Motor A&B. 
| Fraser Cos 2 ae 
| Gen 

| Gen, 


| Mailman C 5% pf 
| Maple Leaf Mill . 


| Int. Holdings ... 40 
' Int. Util 


| Loblaw Cos. A .... .10 


Lucky 


Dome Mines 

Dorm. Bridge 

Dom. Engineering 

Dom Fabrics 1L.td 

Do of 

(lass 

Ollcloth 

Stee! & 

Tar & Chem 

Donald Ropes pf. .20 

Dupont of Ca 
Freres Liee A 


Pwr pf 

Wash. Ma. 0641.05 

Enamel & Heat A. 10 
Grain A&B. 35 Nov. 
Do. pf ~4 Nov. 
Foundation Co 2 Oct 
y s Dec 
Oct 
074 Oct 


Rakeries oe 
- so Nov 


Dynamics . 
Gen. Electric . +-50O Oct 
Gen. Stee] Wares .. 10 Nov 
Do 5% pf -. 12S Nov 
Growers Wine A .. 10 Oct.! 
Gypsum Lime 30) CUDec. 
Ham Cot 8% pf . 125 Nev 
Geo. H. Hees pf. .. 150 Nov 
Hinde & Dauch .. 45 Dee 
liow Smith Pap soe 285 Oct 
Do pfd 50 Oct 
Hudson's B. Co. 4%411% Nov. 
imp Bank 35 Nov 
Ingram & Bell pf. 1S Oct 
Nov 
Nov 
Nov 
Dec 
Oct. 5 
Oct. 3 
Oct. 31 
Oct. Zl 
Cet. « 
Dec 
Dex 
> Dex 
41) Dee. 
37) Dee. 
514 Pec. 


; , 221 Nov. 
Lag. Br. 0642.03 Novy. 
Do 5% pf 624 Dec 
MRA Holdings pf. 21) Novy. 
Mackinnon St. St. «90 Dec. 15 
Do. pfd 125 Dec. 15 
125 Oct. 31 
Nov 


; » Van 
Investors Mut 10 
Alf Lambert B 15 
Laurentide - ee A .15 
Do. $1.20 p , — 
Do. B seccece 15 
Do. 5% pf - se ae 
Lewis Bros 15 


Do B soosee oO 
Do pfd 
Loblaw Groc. ..ce«. 
a mee OE éscehecs 
Do 2nd pf 
Low. St. Law. P 
4i% pf 


McCabe Grain A 


Do B A ws 
McColl-Front pfd 
Do com ; 


| McIntyre Pore 


i Ont 


| Parker 


| Minas 
| Minn. & Ont Pap.. 
| Mt. Royal Rice .... 


Nat. Life eccce £80 Mev. 8 


Do 
| New Dick M 


| Melchers Dist 


Mex Lt 
Do com 
Bas 


& Pwr = 


' 25 Oct. 31 
1% Jan. 2 
o8 Jan. 2 


Nat. Hose A . 
a ee nen on 


15 Oct.18 
15 Jan. 17 
..% Nov. 25 
North Star Ol) A. .15 Dec. 14 
Do 5% pf. 62i Jan. 2 
North-West Tel. pf. .124 Nov. 1 
Nor Que Pwr 40 Oct. 25 
Northwest Ind. ... .25 Oct. 3l 
Northwest Util. pf. . 
Steel Prod. .. 
Drii! 
Penmans Ltd 
Do pid , 
Phillips Elec. — 


me ~ . 
wVuVWeva@Qeuve, 


Ss, 


| Pres. Elec. 
| Price Bros 


“ DP 
| Provincial 
| Que. Pwr . : 
Quinte Milk A Sec 
381, | 
| Renold Ch. A 


| Scarfe & Co apt 20 
| Shaw 


| Vane 


| Woodward StA. 17 


| Canafund 
Champion Mut. Fund 15 14.5) 
| C’wealth Inter. 25/31) 
| Corporate Inv. 

| Diversified Inc. 





Do 4 
+320 Nov. 
35 Nov. 25 
- 46 Nov. | 
Reitman'’s (Can.) .. 15 Nov. 1 
28 Jan. 1 
Reynolds Al. 4i%p 1.14¢ Nov. 1 
St. Lawr Corp. ... 25 Oct 2 
Do 5% of. 125 Oct. 25 
Nov. 1 
08.17 Nov. 26 
Do aA se)! s Nov. 15 
Sheraton Corp of A +.15 Nov. 1 
Sherwin-Wms :, 45 Nov. 1 
Sidney Roof. A .... .22) Nov. 1 
Silverwood DairA. .15 Jan. 2 
Do B ; 15 Jan. 2 
T S. Simms pf. .. 25 Nov. 1 
N. Slater .... 25. Nov 1 
Southam Co. f Dec. 28 
So. Can Pwr .... 624 Nov. 15 
Stand Fuel of. ... .4i Nov. 1 
Stanley Brock A .. .15 Nov. 1 
Do | eee 10 Nov. | 
Steel Co. of Can 40 Nov. |! 
Taylor PAC of 124 Nov. 15 
Tor Dom. Bk 3823+! | 
Union Gas 40 
Universal Prod. se Cae 
Un. Keno Hill M. . 19 
Pac Pap. A. .12) Nov 
Viceroy Mfg. A 125 Dec. 14 
Westminster Pap A_ .12) Oct. 31! 
Do B ' 174 Oct. 31 
G. H. Wood pf 1.37) Dec. 1 
Oct. 31 
Yukon Cons. sees 4S Oct. J] 


Zellers Ltd 3) 6UNov. 1 
Do pid 561 Nov. |} 
‘OU § funds tExtra 
*The ex-dividend date is usually at icast 

two ful) Dusiness days prior to the record 

date 
s—First fol. 3-for-1 stk. 
§}—Participating 
«—First Foll. 5-for-l1 stk 

June 28/57 
6—4 pfd 
e—§ pid. 


W &P. 


un-uwe 


ee S55--8 


split. 
split, Jun. 


shes. for ea. 1,000 ord. shs. held. 
she. for ea. 100 shs. held 


a - a _—-— 


ee ee ee ae DD 


Investment Trusts 


Divd. pd. 
wats 


a 
= > 
e 
—_ 


sset 


All-Can. Com. Fd. 12.20/23 sa) 
All-Can. Div. Fd ‘ 21 
Can. Invest. Fund 


~aho @ 
wFEEz 
w 


&S 
> 


29 (3) 
She. 12.2(13) 
m. Equity L. 18+ 12(33+15) 
(m.) 10.75(22.14%) 
Growth Mines 
Growth O11 & Gas 
Investor’s Mut. 


uw“ 
es 
See ewww @w 


22/31) 

18 (22) 
11.96(24.91) 
19.38 (26.3) 


SUBRVESESESS 


Seeavrouanwiwaase 
wane 


SSRESSESERY 


35 











Stocks 


Week Ended Oct 1 


Last 
Company & Oct 
high Lew Dividend (6) sSeles 4 





Week Ending 
Oct. i! 
High Leow Clese 





16 
12 
16.12% 
23% ae a= og 
16 S32 Aineworth . 

26 Akaitcho 


ST Albe 
17.960 Aigom 


ST Acadia Ur 
ST Ad Astra .. 
316 Advocate 
2s 


, 2388 
SB-Ssseuss 


Lara 


e- 
~! 


~— 


2709 
Am- Neph a4 ah 
Am. Stand 2m 
Amos Lith nil 
Anacon 13875 
Angio-Hur 
Angio-Rou 
Ansti 
Anthonian 
Arcadia 
Deo. war: 
Area 
rt 2Arjon 
53', Arne ° 
58 Atlas Sulp 
6 Alias Y'te 
20 ‘sAtlin-Ruff 
06 Aubelle - 
58' 5 Aull ‘ 
i2 Aur a he . 
S17 Aumaque 
142 Aunor .16 
‘06 Avillabona 


SEs 


Dw 
Sszs 


45 Baker Tale . 
"3'sBand Ore 
Si Bandowen .. 
16 Bankeno 
07 Bankfield 
24 Barnat 
»Barvaliee . 
16 Barvue 
52 Barymin *.05 
24 Base Metal« 
15 Baska 
25 Bateman .. 
544 Beatrice 
30 OB’ tie-Duaq 
51 Beaucage 
12% Beaver Lge. 
145 Beicher 
“ Bellechase 
Belle-Chib. . 
Belleterre .10 


35700 
800 
44480 
33300 
2000 
275900 


23 08 
1.93 1.46 


Bonville 

Bordulac .. 

Bornite . 

Bousc adilia ac. 4200 

Bouzan ..... 28550 

Boymar . 110800 

Bralorne 

4.20. 13.10 

Brilund 

Broulan Reef 

Brunhurst 

Brunsman 
5.00 Brunswick . 
OS%.Bulfadison .. 00 
7 Buff. Ank. *.05 2600 
16 Buff. Can... 6400 

7000 


2550 
36800) 
17550 

4500 
19000 

1460 


400 
10100 
19400 

5600 
mii 


Bunker Hill . 
Burchell 
Burnt Hill .. 
Burrex . 


Cable 

04 Calumet. 

5.50 pei Chib.. 
Cam L.. 

5.00 ‘. 28 M+ .05. 50 

Cenadian 

8 Canadian Ast. 

45 Cdn. Dyno. 

14 §©Cdn. Lith. 

22 Cdn. Mal... 

20% Cdn. N. Inca 

05 Cdn. Thor. 

20 Canalask 

14 Canam 


84 50 


23 Candore .... 
.22%Can-Erin ... 
2.35 Can-Met 
Do. warr. .. 
Canuba ...«.. 

Canusa M. se 
Capital ..e«.«- 
Captain *eeeee 
Cariboo ..««+. 
Carnegie .... 
Cartier M. 
Cassiar Asb.. 5848 
Castie-Tre. §.15 1300 
Cayzor ..... 2000 
Cen. Man, .. 

35 Cen. Pat. ... 

O7TsCen. Porc, 

06 Cheskirk ... 
Chesterville , 


Chib. Jac. 
Chib. rand 
Chib. Min, 
Chimo 
Chipman .... 
Chromium 
Cleveland . 
Clix nil 
onont ‘woe 300 
Co 15717 


1000 
17425 
500 
18000 
2000 
159600 
to 


$375 
5000 


Coleman A. 

Do. B ...+. 
Colomac ...«. 
Cominga ..«. 
Coniagas ... 
Coniaurum 


‘134Con. "phens. 
. Cc. Bi- Ore ; ‘ 
AS C. Caillinan . 
18 6 C.C. Cad, .. 
95.37% 12.75 C. Denison . 
17.50 5.50 
14418 
100 


1000 
1500 
nil 
5000 
96225 
4525 


juayana . . 
. Hall'well . 

Howey .. 
. Marbenor. 12900 
‘ arcus . 2072 
. Monpas .. 1000 
. Morrison . 15700 
4275 





Pop. . 
C. Regcourt . 
San'rm .. 
Cons. Smelt. 
30+. 


~~ 
a 


~ me mente goes 
esessReesssss 


~ & bh 


3000.Ct«j 
21200 = (17 





3100 

6700 
ni) 

4215 12.25 

woo 8 Od 
nil 


TaNeEoee Horn - 
07 say . 
.73 
06 


chaste 


ccnes 


ks 


| 


= 
& 


* 


eerretee 


warr. .. 
Tung. 


Stes yoine 
asus 


i 


ae 


bavi 


cScnpesSeaeseace E 


: 


»* 


ere} 


**? 


glsdeat.nde0dde aittieisere 


beskicn 


iP 
: 
s 


05 
-l3‘% 
12 


= 
a 


de: > ws 
SESSVSRS 


.06 
15.62% 
8.70 
2.55 
1.00 
oll 


15 
41 
.05 
13g 
10 
68 
05 
A.ll 


12.00 
11% 


3 


12.25 
13 


ge-bhys skbcile 
Fs 
Sebesis 


o 
8 
F 
= 


28 


> 
esebeues 


lavest 


ee 


aad 


“ 


ae Ser 
BheSshau 


06 
16.25 
8.90 
2.55 
1.02 


12.00 
12 
03 


. 
53 


332 
e 


ee 


: 


» » 











Range 


High 


1937 


* Com 


y & 
Lew Div dend ‘gs 





——  * 
seshussecee 


s8 


50 
45 
44 
24 
9 
wD 


111.00 
41 
2300 
5.20 
02 
a4 
w 
35 
13 
v6 
AS 
62 
28 
73 
25 
05 


$38b3352:! 


=i 


£53808 


4 ,GCelt wir 
“ Ge i kentio ° 
175@ Geepe Cop 
Sa Geco : 

lS Genex 

35 Geo-Scient 

1S Giant Mas 

7% Giant Y's 

18 Gilecter 

iS Gtenn U 

15 Goldale 

97 ‘yGoicd Crest 

06 Geld Eagle 

Si} Geoid Lake 

22 Ge Age 

41 Geld Man 

il S70 Gfields 

6&8 Greham FR 

75 Granby 42.35 

06 qGrandines 

35 Grandwue 
Grandview 
(sreat Fails 
Gare vynawk 
Gui-Por. Ur 

19 ‘eo! + 

os Gu 

12" Gun. rm 

¥) Dr War 

wm Gw 


9 
ia 
37300 


15100 
as 


#.9 


wun 
7500 
10722 
2270 
$4590 


(74 Ha liar 
1706 6a r 
4 zHan i . ‘7 
oo Hard Fock 
15 Hasaga 
®S H'd ot Lakes 
31 Headway 
07 Heath 
"% Heva ** 
2 High.-Bel! 
Hollinger 
29.50 24-426 
350 Hovile 
Hudson Bas 
49.90 $3.75 + 721.15 
OR Hudson R 
lf Hugh-Pam 
Indian L 
Inspirati 
iS Int. Cc ami 
Int. Nicke 
o2.60 + 71.15 
12 Int Ranwick 
60 Irish Cop 
18 Iron Bay 
51 island Lake 
16 Iso Uran 
18 J. Waite §e.02 
54 Jacobus 
03 Jardun 
27T'sJaye “eee 
14 Jeanette ete 
iS Jellicoe 
10 Joburke .. 
22 Joliet Que 
09 Jonsmith ... 
45 R. J. Jowsey 


70.00 


K, L 


06 Kenville 
350 K.-Addison . 
49 Kerr Lake 
30 Kilembe 
36 Do Wwar;rr 
OT Kirk. H. Bay 
48 Kirk. Min. 
13 Kirk. Town. 
O07 Kontiki Ld... 
#1'2Koot. Base. . 
Labrador 
90 Lk. Cinch 
L. Dufault 
L. Lingman . 
L. Osu 
L. Shore ...«. 
L. WaS@ .cce 
La Luz .lo., 
Lamaque 4.10 
Leitch Gold 
Lencourt 
Lexindin 
Lingside 
Lithium .... 
Little L.L. .. 
Lomega .. 
Lorado Ur. 
Do Waf»rt 
Louvicourt 
: Lyndhurst .. 
O6%,Lynx Yk. . 


Macassa .. 
MacDonald 
Mactie 
MacLeod . 
Madsen R.L 
4 044+-1.10 
OS Magnet 
04 Majortrans 
125 Malartic 
.12%Maneast U: 
19 Maralgo 
06 Marcon 
80 Maritimes ... 
25 Marpic ... 
ll Martin MeN 
.».» Massberyle . 
Matachewan. 
Maybrun 
McIntyre 
2.00+ $1.00. 
McK. R.L. .. 
MecMarmac 
McWatters .. 
Mentor Exp.. 
Mercedes 
Merril! is 
Meta Ur 
Mid-Chib. 
Midrim 
Midwest 
Milliken L. 
Mindamar 


4.05 


41500 


22 200 
890") 
50) 
see 
1907 
155 0 


Piha 
1900 


9187 
R235 


Q278 5! 


oo 


14500 
ain 
$0) 


23947 
2064 
a7oU 
4350 

riii 

25700 
3000 
3700 

19700 
5700 

31590 


» 101545 


15500 
38900 
8000 
4298 


32100 
2373 
152750 
1245 
1000 
16200 
20485 
7500 
10000 
nil 
8090 
1100 
14300 
7300 


633 
22850 
] 500 


.. 296800 


8700 
nil 
15400 
42500 
40300 
11800 
7000 
7400 
500 


M 
15630 

4000 
18800 
14550 


17150 
7500 
2000 

12135 

43000 

37875 
1500 

49750 


73700 | 


7000 
nil 
nil 

10400 


563 
750 
19125 
3450 


5200 
Mng,. Corp. $.50 3463 


Min, End, 
Min. Ore . 
Mogador 
Mogul! 
Molyb'nite 
Moneta *.05. 
Monpre 
Montgary ... 
Multi-Min. . 


.22%gNama Cr. 
23 Nat. Ex 

06 Nealon ..ces 

.15"4Nello Min, .. 

30 Nesbitt L. .. 

“eN. Alger .... 

N. Athona .. 

. Bidl’e ; 

. Calumet ° 


eer 


. Dick'n 4 10 
. Formaque 
. Fortune . 
. Gdvue .. 
. Har'na... 
. M’ridge .. 
Hosco .... 
. Imperial . 
N, Indian ... 
. Jack Lk. . 
N. Jason ..- 
N. Kelore ... 
Newlund .... 


N. Pac. Coal. 
.. Rouyn . 
i Santiago. 
Senator . 
. Taku .... 
. Vinray ... 
N.W_ Amulet 
Nicke] Rim . 
Nipissing ... 
Nisto 


Nor. Acme 
PRET cecce 
Noranda 2.00. 
Norgold . 
06%Norlartic . 
2.60 + a rary $.26 
45 Norpax 
12 Norsym’e : 
-10 N.A. Asb. ... 
125 N. Am. R.M. 
75 N. Rankin. 
106 North Can. . 
4.10 Northspan . 
2.45 Do warr. 
.08'2N.W. Vent. . 
13 Norvalie 
02 Nuclear 
16 Nudulama 


Osisko 


14 PCE. Explor. 





6000 
4600 
200 
40300 
12090 
27700 
35700 
5000 
8600 
12500 
nil 
nil 

40 
7000 
2500 
11700 
13600 
12200 


vo 5 ms 
High ‘an Close 


Lat ast 














195 


Lew Di 


vbeekeieeeecs 
setae 


BEXNGNRPZRESRSS 


yf 


25 
> 
63 
25 
35 


2 


Cempany & 


vidernd ‘§) sSailes 





‘,'? 
FL» 
Lith 
Ma: 
Met 
Smelt 
Wueenston © 
Quemont 


Radiore . 
Rainville 
Rayrock .. 
Rec Cjeud 
Red Crest 
Red Hawk 
Reeves McD 
Henabie +.09 
Rexsper 
Rice Lake 


(6 | — Rup 


ve 


Ri i- Hate 


19', Roche 


‘1 
=i 


o7 


13 
Ae 
3S 

4 85 
365 
a 
4) 
3 


65 
4 


Rock win 
Row an Cr 2 
Ryanor 


St. Michaels 
San Anton! 
Sand Rive 
Scotia Gold 
Sharbot 
Sheep Creek. 
Sherritt G 
Signe M 
ilbak Prem 
Silver M 
Silver R 
Silver Stand 
Siscoe 4.03% 
Skeena 


'5',S8locan Duy 


04 
5 
aN 
9 
3.15 
1.60 
2.02 


“oma Duv 
South-Duf 
Stad'n “44 
Standard G 
Stanleigh 
Do. wart. 
Stanrock 


00°*«Star Lake . 


20 VeStar 
06', 


Uren. 
Starrat Q. 


04‘_Steeloy 
5 


Steep Rock , 
Sturgeon R 
Sudbury G 
Sullivan 
Sunburst 
Sunshine *.05 
Surf Inlet . 
Syivanite 


Tache Lake. 
Tandem 
Tarbe!l) 
Taurcanis 
Taylor B 
Tazin 

T -Hughes r 05 2 
Temagami .. 
Thompson 
Tiara . oe 
Tib Explor 
Tompbil! 
Torbrit S 


08 %4Towagmac 


95 
13 
18 
20 
20 


24 


17',zUmon 


75 
.08 


95 
07 
56 


Tr. Can. Ex 
Trans. Res 

Trebor .«.sece 
Tribag eseces 
Trinity .sec. 
Trojan «-«ees, 


Uitra-Shaw.. 
Min. . 
United Asb . 
Un Estella . 
United Keno, 
$.40+4.10... 
Un'd Mont. . 
Upper Can 


01',Utica 


~ 


03 
07 


es 


— 


00 


ta a3 bs © bys = 
PAPUASUAL 


27 
0552 West Mal. e« 


19 
07 
86 
40 
10 
OS 


0142Van ‘da 48 


05'2 Vico 
20 


Valley Ex 
Valor 9000 
12500 
Ventures §.50 
; 41700 
ViolaMac 5200 
Virginia ... 9650 
Waite Am. §.85 1935 
Weedon Pyr. 12500 
Wendel| .... 16000 
Werner Lk. . 1000 
West Ex. .... 1600 
10500 
West, Min, , nil 
Westville eee 
Willroy . 
Do, warr. 
Wiltsey Cc. 
Winchester . 


.12% Windfall 


12 
.03 
15 


15 


95%, Yellorex . 


1.00 


Wpg. R. Tin. 
Woodgreen . 26500 
Wright-H. §.03 16200 


Y,2 


Yale Ld 5300 


- 1500 
Yk Bear *.06 "- 


4'sYukeno . 


4 
.20 
30 


IS'2Acme .... 


50 
.04 
35°. 


.04'2Aldina 
] 


20.7 
41. 00 


23.00 
4.40 


Yukon Cons. 
Zenmac 
Zulapa 


ares 
17000 
nil 


07! 2 
.02 


6993 30.25 


06'3 
1.31 
40 


Oil Sheets 


2500 

4000 
nil 

8260 


Ajax 
Albedina _ 
Alta P. Con. 


Altex 
Amalita aii 
Amer, Leduc 
Amurex 
Anaconda 
Anchor .....« 
Anglo Am. 


Bailey-Sel A 
Do. 5% pf ; 
Do. 5% pf. 
3.43% ... 
EE cécacve 
Barons 
Basco ~s*#00e08 
Bashaw eeeee 
DY hn oncied 
Blue Crown. 
Bonnyville . 
Bralsaman .. 
Britalta ....+ 


Cabanga .... 
Calalta _ 
Calg. & Ed. . 
Calvan 


Canada 


2.20 
1.45 


Canada Oi] L. 9830 


Do. warr. 


Canadian 


40 
5.50 

53 

.90 


43 
4.80 
5.10 

7 
.50 


Canadian Ad. 24442 
Cdn. Atlantic 13750 

Cdn. Br. Em. 17840 
Cdn. Chieft'n 53822 

dn. Dec. 

Warr, .,... 14100 
Cdn. Dev. . 55955 
Cdn. Ex. G. 6325 
Cdn, F’tune 3500 
Cdn. High-Cr. 2375 


16 
61 


.49 
06 
22 


B.04'6 A.05 

22 
B3.90 A4 
2.90 


*s] 
aalr 
‘ 


iPa 


na! 


37.50 
04 

2 00 

3.60 


06 
BY, 
il 


yf 
24 
7 
20 


a 


6! 
31 
73 
20 
OG 
1.15 
~) 


25428 


68 Sap ph 


Le 


) 


Sastex 
Scurry 


Security 
08 Select Oils 


Sh 
2S) 


are 


ivel 





1 30 

59 

. 1600 370 
. 106580 3.00 


40400 
18400 
$f) 
5250 
14650 
28745 


Rainb 


eo) 


Citys 


Souris V 


So 
So 


Sn 


Sf 


Te 


ire 


Tu 


Un 


Va 
V 


Van 


Vi 


2West seeee iA 
W'burne ~ Bi 


Ww 


Un 


Pet 


ion 


armac 
S; oO0ne ‘ 
eet | 
irgeon 


xas 


(a 


insfie ad 


Zo 


rner 


ne 


V 


ited Oj 


nait 


nie 


a 
ndoo 


Tor 


ik an 


ac 


03 
56 
w 


19 
1.30 


, Of 02 


04% York Oils . 70 05 


tia! 
gures are 
'‘ able Lika 


Asb 


f 2 sns 


Less than 


bid, 


1957 


? 


tExtra paid in 1956 





Cerperation Limited, 


Alberta Gas Trunk Line .. 


Algoma C &H. 
Do 


pid. 

Allens Toronto Units aay 
Anglo Can. Telephone A .. 
1% pfd. 
Brinton Peterboro’ 
British America Assc 
B. C. Sugar .. 

BC. Telephone 4%° Ne ofa . 


Bowes Ltd. 


Calgary Power 4%% pfd.. 


Admiraij 


Can. Canners, B . 
Corp Mana agement 
Can. Crushed Stone 6% ve 

Can. Delhi Pete. 
Can. Foreign Securities ... 
Can. Insurance Shares ... 
Apts 


Can. 


, Dr A 


Halifax Ins, eet teeeeeteeeoe 


Unlisted Stocks 


(Ceomptied by Intercity Secerities 


Oct. Li, 1957 


= 
Ra 


B. Rly. 


w— 


com. 


So  & bo 


Carpet 
eo . 
rust 


‘Brineco) 


Core. ces éce 


Ww Common 


ee Be 


BSSASSSSRSSSVSSSERSES SUZ: $33R S322 


o SunGanse 


~ RS 
B bas 


pb eees 
BSSZRSERE: 


Terente) 


Asked 


14.3 
26.00 


| Nat. 


} 

Highland Dairy Pfd. 
Homewood Sanitarium 
Hudson's Bay Co 

Humber Amusement Pie 
Humberstone Shoe 
Industrial Life Ex Rts 
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Ingersoll Machine 4% Pfd. 
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National Life 30% Paid 
Sewerpipe Units .... 
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Nor. Ont. Nat. Gas Shares 
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Oakville Wood 6% ‘pic 
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117 5 
Monthly Commedity Indices 
Canada 
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*Cost-of-Living Index Revised to 
the Base of 1949— 100. 
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tos. Spot Raw 
c.L.f. 
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*Basic moeterials index ‘excl. fuel) for 
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Government Bonds 


(Supplied by investment Dealers’ Acsec 
Due Rid Asked % Dee 
Prev. Gevt. Bends Ontarte 
Alberta Zi Nov 
26 Mar 1970 e82) 84) 4 June 
4) Jan 
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GEOFFRION, ROBERT & GELINAS, INC. 


MEMBERS OF 
THE INVESTMENT DEALER'S ASSOCIATION 
OF CANADA 


307 PLACE D'ARMES, MONTREAL 


Private wires to New York, Toronto and Quebec City. 


-. | EE GRASETT ea 


MEMBERS THE TORONTO STOCK EXCHANGE 
EMpire 6-478) 
244 Bay Street — — Torente 


2881 Dundas St. W. — RO. 9-1167 


(et Mavety Street) 









































KIPPEN & COMPANY INC. 
ESTABLISHED 1922 


Members 
INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


THE 


Orders executed on all exchanges 


= 
Markets maintained in all Canadian unlisted securities 


MONTREAL 


607 St. James St. W Telephone UN. 6-2468 

















J. Brapiey Streit & Company 
LIMITED 


MEMBERS: 
The Toronto Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 
80 Richmond St. W. EMpire 3-7477 
TORONTO, ONTARIO 
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DIVIDEND NOTICES 








Wool Combing Buys Dye Firm 
ld Equipment Plants Sold 


hib Weel Combing Corp. of Can- Compa nnou 
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—_ - = an agreement for : ‘ —e ¢yT ; ; | rye? tory : oy : Abe : : ’ sk « , | . Pos at 
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Dye Works (Canada) 

Huntingdon, Que. 
, : i ) coats Wuebdec firn 

| i C Chem ; ; 3 I a Hi xQuon P x Co é' (3 WOOL tops, has 

Notice Is hereby given thet « divi- es : CColl 43s 44 a ma ieee ae | oe 1 42 nom P 350 400 tOry profits o 
dend of sixty-two end one-hall . Dow o Ww Line } 6 Rap- ri Lat Bi Wool C 
cents (62'4c) per share on the ie i Swap 3 (Cs Tmbil} s these profits 
preferred shares of the compeny , ite ‘ 14 ms ; : 3 ae . - = > R. . , . nat ~~ - a to se on rate, the paymen 
hes been declared peysble on . o 3 “Dew 62 1% . 4 1s ‘ividend on 
and after the 1st dey of November, n Lie. rag 7 xE Met , | L St Law 1! - «Richwil } 1 64 lror | 2 Combing would 
1957, to shareholders of record J om i oe on — = lee . | ‘mee ‘os voA 3 *® | savs Lord Bart 
at the close of business on the em ge ) xbynx 1 . De B 53 T Sev Officials of Mo 
15th dey of October, 1957. {paiva 


Dated at Winnipeg this 3rd day 
of September, 1957. 
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L. G. KEITH, 
Secretery-Treasurer 








NORTHWESTERN UTILITIES 


LIMITED 


NOTICE IS HEREBY 
that the Board of Directors 
Company has declared the Forty- 
Fifth Quarterly Dividend of $1.00 
er share payable on November Ist, 
957, upon the outstanding 4’ 
Cumulative Preference Shares of 
the Company, such dividend to be 
paid to the Shareholders of record 
at the close of business on Octobe: 
16th, 1957. 

DATED at 
this llth day 


GIVEN 
of this 


Edmonton, Alberta. 
of October. 1957 


C. L. METCALFE, 
Secretary. 


MANITOBA AND SASKATCHEWAN 


COAL COMPANY (LIMITED) 
DIVIDEND NOTICE 


Notice is hereby given § that 
dividend of 20c per share in 
dian Funds on the Class “A” 
Class “B” shares of this Company, 
has been declared for the half-year 
ending November 30th, 1957, pay- 
able December 2nd, 1957, to Share- 
holders of record on November 
15th, 1957. 

By Order of the Board 

J. G. DOoWOLFE, 

Secretar y-Treasure! 
Manitoba 
1957 


WINNIPEG, 
October 18th, 


DOMINION GLASS COMPANY 
LIMITED 


Notice is hereby given 
extra dividend of Sixty Cents (60c) 
per share has been declared out of 
current earnings and accumulated 
surplus, on the Common Stock of 
the Company, payable Friday, the 
15th day of ovember, 1957, to 
shareholders of record at the close 
of business Friday, the 25th day of 
October, 1957. 

By Order of the Board 

T. B. KING, 
Secretary. 


Montreal, 25th September, 1957. 





JAMES B. CARTER 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
half yearly dividend of 30c per 
share has been declared on the 
outstanding Class A shares of the 
Company, payable November Ist, 
1957, to the shareholders on rec- 
ord at the close of business Octo- 
ber 15th, 1957. 


By Order of the Board. 
E. WILLIAMS, 
Secretary. 
Winnipeg, Manitoba, 
October llth, 1957. 





A. J. FREIMAN LIMITED 


Notice is hereby given that the 
quarterly dividend of 14% upon 


the outstanding Preference! 


Shares of the Company and 
twelve and one-half cents (12 
per share on the Common Shares 
has been declared. 

These dividends are payable on 
and after the first day of Novem- 
ber 1957, to holders of record at 
the close of business on the 2tst 
dav of October, 1957. 

DATED at Ottawa this llth day 
of October, 1957. 


LAWRENCE FREIMAN, 


President | 
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INVESTORS MUTUAL OF 


CANADA LTD. 
DIVIDEND NOTICE 


Notice is hereby given that a 


dividend of 10 cents per share 
has been ‘declared on the out- 
standing Capital Stock of the 
Company, payable on Novem- 


ber 14th, 1957, to shareholders | 
of record at the close of business | 


on October 3lst, 1957. 
E. G. O. HOWARD, 


secretary. 


Winnipe 
Oaaber Bth, 1957 





McINTYRE PORCUPINE MINES, 
LIMITED 
Dividend No's. 174 and 175 


Notice is hereby 
following dividends have 
declared payable in Canadian | 
currency :— 
No. 174 for fifty cents (50c) 
share able December 2nd, 
1957 to o> apn of record 
November Ist, 195 
No, 175 for one dollar ($1.00) a 
share payable January 2nd, 
1958 to shareholders of record 
November Ist, 1957. 


By Order of the Board. 


F. T. McK INNEY, 
Secretary. 
yy at Toronto, October 8th, 


that an} 
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DIVIDEND NOTICES 








CASTLE-TRETHEWEY 


MINES LIMITED 
DIVIDEND NO. 7 


Notice is hereby given that) 
a dividend of fifteen cents (15c) 
per share in Canadian Currency 
will be paid on December 30th, 
1957 to shareholders of record 
at the close of business on No- 


vember 29th, 1957. 
By Order of the Board. 


F. T. McKINNEY, 
Secretary. 
Dated at Toronto, 


October 8th, 1957. 
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| N.M. PATERSON & SONS LIMITED: | 


Fort William, Ont. 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Winnipeg, Man. Montreal, P.Q. 


























Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 





K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


B.C. 


Que., Vancouver, 
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HOW MANY 


OF YOUR CANADIAN STOCKS 


ARE DOWN IN PRICE? 


If you're like many traders — you're still wondering 
what hit. About all you know for sure is that long 
term gains were wiped out, short term profits escaped 
you, stocks that couldn't fail have failed. 


HOW DO YOU RECOVER YOUR LOSSES? 


You prenenty won't, unless 
es. Lows follow 


moves in cyc 


ou admit the market 
e highs and unless you 


make it a point to buy low and sell! on the rallies — 
losses will probably continue. 

DID YOU BUY LOW — AND THEY WENT LOWER? 
Maybe you didn’t buy “selected” stocks — issues that 
were not only bottoméd out, but ones which also had 
the capacity to regain their composure and begin new 


market runs. 


HOW DO YOU FIND SELECTED STOCKS? 


By maintaini 
latest physical 


a continuous study of market action, 
developments, distribution patterns, 


and by interpreting these factors on the basis of ex- 
perience, There is no substitute for study, hard work, 
and insight born only of experience. 

HOW DO YOU AVOID THE LOSERS? 

It is folly to believe that anyone can pick only winners. 
But by following a pattern of sound and sensible 
trading habits — you can with a minimum of invest- 
ment establish a portfolio that will take occasional 
and temporary losses in stride — provide you with 
over-all continuous profits. 

THIS TRADING ATTITUDE MEANS DOLLAR PROFITS 
It enabled our clients to buy AREA near 54c and sell 
at $1.50-80 before the reaction to below a dollar less 
than a week after they sold, enabled them to accumu- 
late IRON BAY near $1.85 when other traders were 
running away from it, and to take profits all the way 
on Iron Bay’s subsequent climb to over $5.00. This 
game type of thinking told clients to buy TRANS 


MOUNTAIN 


PIPE near $74 and resulted in their 


taking profits of up to $71 per share as the price 


rose to $145. 


YOU NEED a lot of things if you're to recover your 
losses -—- if future trading is to make you money 
instead of taking it away. The Canadian Forecaster 
can help you and will start off by providing an 


analysis of your present problem stocks —- 


offering 


you a frank opinion as to what future trading pros- 
pects are. There is no charge for this service to our 
subscribers — and its extent is limited only by the 
time that can be reasonably allotted to it. We will 
follow this up with our 8-page weekly bulletin that 
gives you enough up-to-date and significant informa- 
tion to keep you thoroughly posted on economic, 

litical, investment and speculative trends — plus 


intelligent discussion on 


individual mining, oil, and 


industrial stocks, and on how they will be affected 


by these trends. 


THE CANADIAN FORECASTER rounds out its service 
by telling clients exactly what stocks to buy, when 
to sell — and why. For a $5 trial subscription we'll 
show you over a 60-day period why traders all over 
the world consider our weekly bulletin an invaluable 
asset to their activity in the Canadian stock market. 
The annual fee for our service is $35. Address The 
Canadian Forecaster, 231 Examiner Building, Calgary, 


Alberta, Canada. 





Plumbers Elect New President 


MONTREAL (Staff)—Donald 
S. Munro of Montreal has been 
elected president of the Cana- 
dian Institute of Plumbing and 
Heating at its annual meeting at 
the Seignhiory Club, Que. He is 
vice-president of the Montreal 
wholesale firm of Jamieson- 
Dansereau Lid. 

Others elected to the execu- 
tive were: 

Vice-Presidents: C. N. Chap- 
man, London; C. W. Johnson, 
Toronto; F. H. Meyer, Montreal; 





J. C. Ryan, Regina. 


Directors: J. A. Burgess, Wal- 
laceburg; J. P. Campbell, Saint 
John; J. S. Corrigan, Toronto; 
Roger DeSerres, Montreal; W. 
A. Graham, Edmonton; D. J. 
Gunn, Toronto; P. J. Ivey, Lon- 
don; C. F. Kydd, Vancouver; F. 
D. MacNaughton, Montreal; R. 
M. Nicolson, Sarnia; G. W. 
Parker, Sarnia; E. C. Phillips, 
Toronto; Davis Russell, St. 
Catharines; D. G. Willmot, St. 
Catharines. 
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Jahing Stock 


What's going on in the mining and 
oil markets — the facts and rumors. 
By RAY MAGLADRY 


BY. 5955 CPR RSE ¢ LpaRORIN EP beds gs iste medias Ate 0) PRE OSS 
Slower activity in the U. S. steel industry is reflected in re- 
cent steady weakening of iron ore stocks. 


The expected second-half improvement in ore consumption 
ia p 


| has failed to materialize and there's a feeling the present down- 
| turn may affect next year’s orders. Long-term outlook for Cana- 
| dian ore, however, remains good with predictions of a 200%- 


300% rise in shipments in the next 10 years to meet expected 


demand. 


Here’s how senior iron ore issues have been moving 
Latest 6 Mons. 1957 
Ago High Low 
| $ $ $ 

l 29's 36 20 42 
24% l4\% 
23 5 11+ 

THE BUZZ IN BOARD ROOMS— is about steady price decline 
in the uranium group even though these companies operate or 
will operate under fixed premium price contracts. Although the 
John M, Easson & Co. uranium share index is at its 1957 low, 
the index could drop another 24% before touching last year’s 
bottom. 

Senior base metal stocks are hit by stepped-up selling pres- 
sure in recent sessions, although a mild rally at mid-week cuts 
some losses. International Nickel slips from $74% to $70, lowest 
price since 1955, settles at $7142. Hudson Bay eases from $51% 
to $50%4 and Falconbridge sells down to a new 1957 low at $24 
from $25, settling at $24%%. 

Exception among producing mines, Sherritt-Gordon holds 
relatively steady around $5 compared with $5.25 a month ago. 


PE ccocccccosceote peesecece ° 
Labrador 
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The Jack Allen group of companies continues to spearhead 
activity in the eastern Hudson Bay area. Malartic Gold Fields 


takes on an iron prospect on the eastern shore of the bay near | 
Great Whale River with Belcher Mining and Wright-Hargreaves | 


participating. 

Malartic stock at $1.30 compares with $1.40 recently, Belcher 
at $1.75 compares with $1.76 and Wright-Hargreaves is lower at 
$1.36 compared with $1.62 a week ago. 

J. L. Goad & Co., Toronto brokerage house, has issued a 
booklet “How to Appraise Iron Ore,” covering production, mar- 
keting and other phases of the industry including a map spotting 
ail Canadian producers. 


7 > * 


Mild interest in Chromium Mining & Smelting as company 
reports earnings of $1.23 in latest fiscal year, up from 89c a 
share the previous year. Chromium stock bounces up from $2.75 
to $3.20, settles at $3.10. 

Substantial recent improvement in grade of ore at Madsen 
Red Lake Gold Mines, according to a review by Doherty, Road- 
house & Co. which says that shares of profitable gold producers 
have merit because of “their depression resistant qualities.” 
Madsen at $1.70 compares with a recent price of $1.64. 

+ a * 

ON THE OIL AND GAS FRONT—Selling pressures bring 
these stocks down steeply to pace declining markets. One popular 
oil index was near the year’s low this week, down about 17% 
in a month. 

Bailey Selburn Oil & Gas plans exploration and development 
program in the Wainwright area of Alberta. One exploratory 
test location has been selected, as well as one field well. Bailey 


Selburn A is lower at $9.45 compared with $11.25 a week ago. | 


Western Decalta will be operator of producing properties 
in Turner Valley recently acquired by a team headed by Decalta 
from Canadian Oil Companies. Interests amount to a net 23 
jroducing oil wells. Deealta stock at $1.87 compares with $2.03 
recently. 








if YOU need 
more money... 


read The Financial Post regularly 


You'll find The Post particularly helpful if rising costs and high 
taxes are hemming you in. Every week it will help you earn more by 
bringing you facts and reports you need to run your business and 
investments with greater understanding and foresight. 


No other paper is quite like The Post. In addition to its wide coverage 
of Canada’s booming economy, you'll get exclusive features 

that will give you a clear perspective of investment trends. You'll 
read what professional investors are doing. You'll see what 

they’re buying and selling. You can follow each feature 

for wise, profitable investing. 


Regularly, for example, “Nestor” reports on his “Selected Growth 
Stocks” — 26 stocks selected fag longer-term profit. 


Follow, too, how the Beaver Club works for its members. This is an 
actual investment club in operation. Every transaction is real. 
The Beaver Club will show you how to make your money grow. 


Subscribe to The Financial Post. Fill in the coupon below 
and return it to us today. 


Company 
Report 


Te assist freaders in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of pesnensng corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Oil 
CANADIAN PROSPECT had net 
loss of $216,734 in year ended April 


30 compared with net profit of 
$36,106 the previous year. 


Production rose from 198,043 bbl. 
of oil in the 1956 fiscal year to 
323,321 bbl, last year. Output in the 
May-July period this year amounted 
to 69,704 bbl., President Wilbur L. 
Griffith says. 


The company estimates its net 
proved reserves, as of June 30 this 
year, at 1.1 million bbl. of oil. Of 
this reserve, 1,093,942 bbl. were 
proven and developed and 104,600 
bbl. were proven and undeveloped. 


It will cost the company about 
$110,000 to drill the proven and un- 
developed oil reserves, Mr. Griffith 
says. 

The company’s undeveloped 
acreage interests included, as at 
June 30, about 864,481 net lease 
acres in southern Saskatchewan and 
Manitoba, 212,507 acres in North 
and South Dakota and royalty inter- 
ests in 4.7 million gross acres, equal 
to 45,000 net acres, throughout 
western Canada. 


Bluewater Oil and Gas, financed 
jointly with Canadian Export Gas, 
has drilled 11 wells on acreage in 
Lake Erie. Two aditional wells were 
recently drilling. 

Canadian Prospect, which owns 
595,950 shares or 25% of outstand- 
ing capital of Canadian Export Gas, 
proposes to acquire all or nearly all 
the remaining outstanding Cana- 
dian Export shares. Exchange offer 
in on basis of 2% shares of Pros- 
pect for each ninee shares of Cana- 
dian Export. 





INCOME ACCOUNT 





The Financial Post 


Please enter my subscription as below: 
Ceneda $6 yeerly (1) 
Elsewhere $7 yearly () 

Payment herewith ...+++ 


2 years $11 () 
2 yeers $13 () 
Bill me lefer ..cece 


Years Ended Apr. 30: 1957 
Crude oil sales $581,247 
Add: Gain on sale sec. 

Other income .... 
Less: Gen 

Prod. exp 


1956 
$413,687 
187,068 
44.148 26.712 
144,162 

627 
102,958 
87,3922 
82.404 

m 

Dry 

Inte 

Amort, bd. disc., etc. 
Amort. invest. & w/o 
Net profit 


CONDENSED 
As at Apr. 38: 


7,890 
16,972 


BSALANCE SHEET 
1957 956 














S. f. pay. 50,000 
eu 20.397 


Total rr. liabs. . 





1 
2,041,500 





233 453,677 

1,985,831 1,735,906 

800 383,354 
Teport. 

155,117 100,000 


ca $74,810 0 0275,414 
Working capital .... 230,305 596,377 
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“| MINING INVESTMENTS | 


Base Metal Prices Weaken 
Copper, Lead Demand Eases 


Base metal price structures 
are softening again as demand 
continues on the mild side. 

The recent price changes: 
® Union Minlere du Haut 
Katanga big Belgian Congo 
copper produces, has dropped its 
quotation from 25.45c a Ib. to 
23.6¢ a lb. in two quick price 
changes over the week. 
® A U. S. custom smelter has 
reduced the price of lead by a 
half-cent to 13.5c a lb. as sales 
dropped off. 

On the London Metal Ex- 
change, copper prices weakened 
slightly to 23.46e a Ib., little 
more than half a cent below the 
quotation a week ago. U. S. 
primary producers maintained 
their 27c a Ib. price at mid- 
week, 

The lead price change was the 
first last when 
price came down from 15c to l4c 
a lb. in the U. S. Canadian 
price has been cut from 13.5c to 
12%4¢c lb. 

In other metals, nickel sup- 
ply in Europe has been increas- 
ing in recent weeks and buyers 
are ordering only to meet cur- 
rent requirements, according to 
trade observers. 


since spring 


Free nickel price, difficult to, 
Shipped Via TTL 
around $1 a lb. in the U. K. Re-| 


| Silver ore shipments in the) 
'third quarter through the Te-) LD 


determine exactly, is placed at 


ports of diversion of nickel in 
the U. S. to private, non-defense 
industry and release of stock- 
| piled nickel by the U. K. to con- 


and outlook. 


* » * 


O’Brien, VMC Plan 
Drill in Virginia 

A drilling program financed 
by O’Brien Gold Mines and Vir- 
_ginia Mining Corp. is to be car- 
ried out to test two sulphide 
occurrences In 
County, Virginia. 
| Preliminary exploration work 
in this area has been carried out 
by Exploration Projects, a syn- 
| dicate of several Canadian min- 
ing companies, 
| O’Brien and Virginia Mining 
will spend $30,000 to drill two 
showings to. greater depth. 
Some 12,000 ft. of shallow drill- 
ing has already been done, dis- 
closing copper and Zinc values in 


| 
} 


'drilling disclosed a maximum 
width of 25 ft 


| | 'of 129,648 oz 
'sumers are affecting price levels | 


| reports. | 


‘ver shipped along with 81,991 | 


Buckingham | 


association with iron sulphides, 


P a 
according to Larry O’Brien, winDso 
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president of O’Brien Gold ——" 
Mines. Ul] S] a5 4 

They will carry out the pro-/ Vllra Shawnrey 
gram through a new company, 
Willis River Mines, which will 
take over the property from Ex- 
ploration Projects and other 
vendors, If all options are taken | 
up, O’Brien would have a 48% 
interest and Virginia Mining a’ 
45% interest in the new 
company, 

O’Brien is also participating 
with New Highridge Mining Co. 
in Atlantic Coast Copper Corp. 
which will sink a shaft to 1,000 
ft. on the Little Bay copper 
property in Newfoundland 
O’Brien, which is managing the 
property and financing develop- 
ment with New Highridge on a 
90-50 basis, says previous drill- 
ing indicates a minimum of 2 

tons of ore averaging 


Ultra Shawkey Mines 
diamond drilling program on its 
iron ore property next vear on 
Baffin Island, Pres: 
Kelly says in a re 
holders. 
Development will continue o. 
mineralized the prop- 
erty and other descoverie 
this year will be examin 
says 
The 1957 program 
tailed due to delay ir 
drilling equipment 
This equipment is ! 
the base camp 
Two zones, ! 
have the best 
west group, Col ¥ n 
neer Larry F. Labow rep 
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port to share- 


Zones On 


coppe! 
ore body at 1,000 ft. 
depth will be examined where 


he 
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Plans to Drill 


Baffin Island Iron Prospect 


‘he No. 3 zone has been shown 
mapping to have length of 
12,000 ft. and width of 2,100 ft. 
across the full structure. 
The depositional area is in the 
a shallow saucer-like 
basin and no difficulty would be 
encountered should open pit 
mining be undertaken, he says. 
lying on the 
strixe about one mule to 
the west, also presents a simple 
muning picture 
lied samples 
the 
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grading slightly 
copper. 


850,000 Ox. Silver 


over 4°; 


From Eldon 


’ 


miskaming Testing Laboratories 
for seven producers show a total | 


of silver bullion| As the Next 
of gross weight of 1,084,794 Ib.,’ . 
Ontario department of mines| Profit-Maker 
The Dow Jones Industrials 
have dropped 50 points 
since the Elder Letter 


anticipated a downturn 
and advised a swing to golds 


There were 856,955 oz. of sil-| 


lb. of cobalt, 20,977 lb. of nickel 
and 10,689 lb. of copper. | 

There were no cobalt ore| Meanwhile our gold recommend- 
shipments via the TTL in the’ ations have rolled up profits of 
third quarter. | as much as 25%. 


; BUILDING CENTRE STAFF | Two weeks ago, the day the 
Five new appointments have| New York market rallied to 
been made to the staff of The| 465, we called another immedi- 
Building Centre, Toronto, Robert | ate drop—and as we write 30 
G. Calvert, a registered architect, | Points have been lost from this 
is now technical director, and | level. 
Jack De Maria is chief display NOW THE DIE IS CAST 
designer, Bruce L, Woods is di-| Our predictions of two months 
rector of public relations with) ago that 
John H. Miller as his assistant | ¢, 
and Miss Belle Greenberg as 
creative and promotions director. | 
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market—anticipating that 
profits we have already made ir 
this group have been only the 
beginning 
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CANADIAN SIROCCO 


gives world’s most modern Ethyl plant 


The Ethyl Corporation of Canada Limited, manufacturers of 
the world famous Ethyl anti-knock gasoline compound, have 
provided the healthiest, most comfortable working 
conditions possible in their new Corunna plant, near 


A specially designed air distribution system calls for a 
complete air change once each minute in some parts of 

the plant. Altogether some 20 Canadian Sirocco fans of 
various types handle up to 650,600 cubic feet of air per 
minute, The main air supply is a Canadian Sirocco H. S. fan 
with a capacity of 159,400 C.F.M. Air is exhausted from all 
levels, through a central plenum into a stack by a single 
Canadian Sirocco H. S. fan with a capacity of 217,400 C.F.M. 


Canadian Sirocco Steam Heating Coils at air intakes maintain 
comfortable temperatures throughout the plant during 


If you have a ventilation, heating or air conditioning 
problem -—— large or small — let one of our engineers help 
you to select and apply the proper equipment. 


4 


Write Cenedian Sirocco Products, 310 Ellis $t. East, Windser, Ont. 


American-Standard Propucts 


(CANADA) LIMITED 


CANADIAN SIROCCO PRODUCTS 


ta the United States: American Blower Corporation, Detroit 32, Michigan 


once-a-minute air change winter and summet... 


Gient 1195S Cane- 
dion Sirocco H. S. 
oir 
from plant at 
217,400 C.F.M. 
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Staking Drive Picks Up Spee 


In Two Northern Ontario Areas 


| Prospect wil! 


' 
; 


Fruehauf Appointment 





’ 


The appointment of W. H. Hell as Di- 
rector of Purchesing and Pianning for | 
the Fruehouf Ireiler Company of Conade | 
Limited, has been announced by K. N. | 
Milne, Plant Manager. Associated with 
American Motors (Conada) Limited since | 
1951 os senior buyer and then purchas- | 
ing oegent, Mr. Hall will be responsible 
for Fruehouls purchasing, planning, 
traffic and material handling 
Ri rc nn 
; 





CDN, GENERAL LOWER | 
Canadian General] Investments | 
Ltd., Toronto, unaudited liquida- 
tion value per share at the end 
of the third quarter (Sept, 30) 
was $36.78 ($41.37 a year earlier). | 


What may be the beginnings 
of a staking rush has been build- 
ing up quietly in northwestern 
Ontario. 

First intimations blanket 
staking of large tracts of prom- 
ising ground comes out of «the 
Fort William-Port Arthur area. 

50 far the efforts of the major 
mining organizations believed 
tieing up the ground are veiled 
in secrecy. 

But it appears that: 

-—At least two major areas 
north of Lake Nipigon are the 
centres of attraction to mine de- 
velopers. These are believed 
being checked for copper and 
nickel mineralization. 

—One area lies immediately 


of 


‘north and east of Armstrong, | 


Ont., on the Canadian National 
Railway main line. 
—The second area is believed 


about 80 miles north of Arm-_ 


strong on the Albany River. 
In addition, considerable work 
is being done in the Shebuskwia 
Lake area where Leitch Gold 
Mines came up with a copper 
find more than a year ago. This 
area is about 20 miles south of 


ithe Albany River district. 


One of the mining groups in- 


dated Mining 


ganization which pioneered in 
New Brunswick and which re- 
centiy brought into production 
the Maritimes Mining property 
in Newfoundland. 

Sulmac Exploration Services. 
an exploration and mine devel- 
opment firm, is believed acting 
for other interests in covering 
a large area involving more 
than 700 claims between Arm- 
strong and Nakina. Ont. 

Other companies believed 
working in the area north of 
Lake Nipigon include Consoli- 
and Smelting. 
Noranda and McIntyre. 

Old-time prospectors are also 
reported going back into north- 
western Ontario in the area be- 
tween the Red Lake gold camp 
and Longlac. This is considered 
a highly promising prospecting 
ground which was combed in 
the late 1920s for gold. 

The renewed interest appears 
to be to check out old gold show- 
ings and also re-check 
other mineral indications 

Sharp Increase 

Indicating the extent of 
mineral search this 
western Ontario area are 
reports of claims 
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in the 
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Devon-Palmer 


Cash Flow 


Rises 51% 


Devon-Palmer Oils had cash 
flow of $350,043 from produc- 
tion operations ‘in the first five 
of year to 
over 


he fiscal 


dU, a increase 


months 
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LARGE SIZE LINE PIPE 


immediate Delivery — New and Used 


iS mch — 20 inch. Single Random Lengths. Ako 
Single and double random lengths of Line and Drill 
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Write. Wire or Phone 


ALRICH STEEL LIMITED 
105 Carlton Street Torente 2, Canada 
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M. M. DILLON & COMPANY APPOINTMENTS 


t! 
ol! 
cash flow of $230,650 in the 
_same period last yea! 

Cash flow from drilling oper- 
amounted to $318,044 as 


298 in the five- 


discussing a 
proposal earl: 
(FP, July 6) 

Management. of 
Prospect intends t 
corporate existence 
Export, President 
Griffith says. It 
erated as a subsidiary 
combined management of the 1945, retiring with the rank of major 
two firms of 195! 

, ; . ; Municipal Departmen! 

Bulk of Canadian Export > | on apeet of the Horton Steel Company Limited and for five 
fas reserves located in the years as County Engineer for the County of Middlesex he wae enntaved te 
general area of the route of the en pg * Rite 


for 
. ; ' s a member of the Association of Professional Engineers of 
Alberta s Trunk Line Co., 
with al pert Ga , : Ontari6, and Eng neering Institute of Canada 


gathering system fo! Trans- Waterworks Association, the Canadian 
Canada Pipe Lines. and Plan 

Company has committed sub 
f 


stantial amounts of reserve 3 
¢ 
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| volved is the M. J. Boylen or-! province. 
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ations Canadia! 
President of M. M. Dillon & Co. Limited, Consu't he hos Been employed By the Lompa Senior Proved 
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the Company ond Ma He is a member of the Asso a sal 


Gross production income was Ontario, the Enginee 
$556,987 against $410,000 
while gross income from drill- 
ing amounted to $1,082,828 com- 
pared with previous figure of 
$854,220. 

Working capital of the com- 
pany at June 30 this year was; 
($2.3. million compared 
$451,372 at that date in 1956. 

Company engineers anticipate 
‘that development drilling on 
'productive locations now held 
| by the company should increase 
| daily production from a poten- 
'ttal of 2,700 to 4,000 bbl. daily 
by the end of 1957, President M. 
N. Palmer says. 
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Toronto with o B.A.Sc supervision of iar@e concrete st et. 


later with a M.A Sc. 


degree in Mechanical Engineering and with the design 
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\ Dli¢ Meaith Eng neering). Mr. Crysler specializes in reinforced concrete Gesign and con- 


s'ryuction architectural mono this croncrete construction soil. 


CAMPBELL RED LAKE 
MINES had gross producti 
$1,252,523 from 66,80& tons milled 
in the third ouarter this yea! 
This compares with $1,175,150 in 
the second quarter amd $1,203,399 | GoceeeeeeenmeneSsnnsnsn assassins ssp . - _ a 
in the third quarter last year 
in the | ——..... 


Prior to joining the staff of the Company he served with the 
Royal Canadian Engineers Works Engineer in Man 
ncivaing the construction Churct He 
appointment of Second-in-Command of the Design Section of 
the Directorate of Works at Army Headavarters 1954 
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Production the first 
| months he fiscal 
amounted to 237,456 bbl. 
pared with 182,089 bbl. 
previous period. 
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There were 58.6 net oil wells 
on production at June 30 and 
three net gas wells, compared 
with 49.3 net oil wells and one 
/n-. gas well a year earlier. 

Oil reserves at June 30 this 
year were estimated at 10.5 mil- | 
lion bbl., increased from 6.8) 
‘million bbl. a year before. Gas 
reserves were 122.3 billion cu. 
ft. compared with 35 billion cu. | 
ft. year before. 

Land holdings were 3.1 mil- 
lion gross acres or 436,725 net 
acres of petroleum and natural 
gas leases. 

During the past year, Devon- 
Palmer found 3.9 discovery | 
wells for a total of 14.2 net| 
'wildeat wells drilling. Also| 
‘drilled on company holdings | 
were 14.6 net development oil) 
wells and two net gas wells. | 
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THE CROWN LIFE BUILDING PROVES | 


THERE’S MUCH MORE TO 
AIR CONDITIONING THAN COOLING: 





Architects: Maran! & Morris. 
Consulting Engineers: H. H. Angus & Associates Ltd. 


Bigger Share 
Oil Equipment 
Market For U.K.? 


British manufacturers of equip- | 
. iment for the petroleum industry | 
i'may make a determined bid for 
a bigger slice of this $750 million 
a year business. 

Market potential has been high- 
lighted in a report of the Econ- 
omic, Technical and Goodwill 
Mission spensored earlier this 
year by the Council British 
Manufacture! f Petroleum 
Equipment 

The n ired 
COaSL-1tO-COa an 

Some of the nciusvons 

«Britis! 


When ‘‘Air- Conditioning’ is mentioned most people think 
first of cool comfort in hot weather. Certainly this is the most 
obvious and dramatic benefit. But Carrier Air Conditioning is 
an all-year investment in livability and employee efficiency... 
as Toronto's Crown Life Building proves. 





Here is an excellent example of Air Conditioning doing a 
complete job, because it was planned that way. 


Whether you plan to build or remodel a multi-roomed, multi- 
storied building call on Carrier for expert advice. 


of 


In the Crown Life Building the Carrier Modular Weathermaste: 
Units were installed. New under-the-window units with thei 
modular components fit into a variety of combinations 
decorative ledges, built-in cabinets and modern bookcases. 


June 


Canada 
! 


snail. aque |} 


delive rr’ 


has been very 
‘atively 
|lack of service outs 
outlets 

—Price and 
products were 
competitive 

—Even the largest 
'U. K. firms are relatively 
known in Canada, suggestin 
‘need for aggressive selling. 
| —Ultimate objective should be 
maximum manufacture in Canada 
achieved ‘through intermediate 
stages of direct representation, | 
local assembly and part manu- | 
facture, 


Ontario To Study 
Mine Protection | 
Rules, Regulations 


Ontario plans to take another 
look at the whole question of 
guarding unused mine work- 
ings. 

The question arose following 
death of a young boy who fell'| 
down a disused mine shaft in 
northern Ontario. 

The Mining Act specifically | 
places the onus for protection 
of such dormant workings on 
the owners, Mines Minister 
Spooner points out. Where this 
is not done adequately, the de-| 
partment may carry out pro-| 
tective work and charge it as a! 
lien against the property. 
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@ Queen Elizabeth Hotel, Montreo! 


. . . orld-v ide 
@ Continental Casyalty Building, Toronto world-wide 


AIR BUBBLES ~ TOMORROW'S ICE BREAKERS 


Atlas Copco pioneers iceless channels with “Air Bubble” system 


mn 
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These are only a few : 


of the buildings which 
incorporate the Carrier 
Modular Weather- 
master System: 


@ Bank of Canada, Toronto 

@ Imperial Oil Engineering Building, Sornia Many companies requiring ice breaking operations every winter con 
now look forward to a more economical solution through Atlas Copco's 
revolutionary ‘Air Bubble’ system, already proven effective for 
clearing ice from ferry lanes, launching slips, logging ponds and 
hydro dams. Prospects are bright for immediate larger-scale ap- 
plications—and further development of this system could. possibly 
bring even more dramatic results in the future. 


@ St. Bonifoce Hospital, Winnipeg 
@ Devonion Building, Edmonton 


@ Burrard Building, Vancouver 


Developed ond made practical by Atlas Copco, the “Air Bubble” 
system consists of perforated polythene pipe laid near the bottom of a 
lake or river. Atlas Copco compressors blow air bubbles through the pin- 
prick holes, bringing the warmer water to the surface to melt the ice. 


This engineering feat is yet another example of poce-setting advances 
by Atlas Copco, world leader in the development of economical 
compressed air and rock drilling equipment. 

Atlas Copco Canade Ltd., Head Office: Metropolitan Bivd., Dorval, P.O. 

Mail Address: Montreal Airport, P.O. 


St. John's, Nfid. © Truro © Quebec © Sherbrooke © Montreal @ Toronto © Hailleybury © Val d'Or 
Kirkland Loke © Timmins © Sudbury © Savit Ste. Marie © Port Arthur © Red icke © Winnipeg 
Edmonton ® Vernon @ Helson © Voncouver 


CARRIER ENGINEERING LIMITED 


215A-10th St. N.W; 
Calgary, Alberta 


1477 Sherbrooke St. W. 
Montreal, Quebec 


70 Queen Elizabeth Bouleverd 
Toronto, Ontario 


ROCK DRILLS © DRILL STEELS © COMPRESSORS © AIR TOOLS © PAINT SPRAY EQUIPMENT 
cows 


AIR CONDITIONING + REFRIGERATION + INDUSTRIAL HEATING 
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FRUEHAUF APPOINTMENT 


NORMAN MILNE 


Nerman Milne hes been appointed Plant 
Meneger, in charge of manviecturing 
@perations across Canada for the Fruehavuf 
Treiler Company of Conada Limited, it 
hes been ennounced by &. J. Telford, 


Vice-President ond Generel Meonager. ronto 
Previously with Reo Motors Inc., Mr. Milne | knowledge of tax 
joined Fruehavt two years ogo os Plon- |) regular 


ning Monager. 
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Bank Staff Changes 


Toronte-Dominion: 

J. D. MeGUAAVRAY, 
102nd Ave, & 102nd St., Edmenton, to be 
eccountant, Vegreville, Alta. 

| BELL. acting accountant, Corn- 
wall, Ont,, to be accountant, Lyndhurst, 


Ont 

M. W. EARL, first assistant accountant, 
1493 Yonge St., Toronto, to be accountant, 
Cornwall, Ont. 

. SMITH, assistant accountant, 
Dougla & Yatos, Victoria, to be account- 
ent, Kingsway & Fraser, Vancouver 

. L. ROTH, aasistant accountant, 19 
King St. E., Kitchener, to be accountant, 
Simcoe, Ont. 

R W. GABLE, assistant accountant, 
King & Queen Sts., St. Catharines, to be 
eccountant, South Porcupine, Ont. 
H. FINNSSON, assistant accountant, 713 
St. New Westminster, B.C., to 
be accountant, Quesnel. B.C. 
J. D. MILLIDGE, assistant accountant, 
St. Jean Baptiste, Montreal, to be ac- 
countant, Jean Talon & St. Urbain, Mont- 


Teal. 

K W. BROWN, assistant accountant, 
Oyen, Alta., to be accountant, Marwayne, 
Al 


ta. 

J. G. FINLAYSON, assistant accountant, 
Queen & Lee, Toronto, to be accountant 
@t that branch. 

L. EAUDOIN, abdsistant 
Queen Mary & Decarie, Montreal, to be 
accountant, Verdun & Melrose, Verdun, 


_ 


accountant, 


liability officer, | 
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MINERAL DEVELOPMENT 
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in mineral development in 
ada, 

This has been one of the rea- 
sons behind 


U.S. investors have a tax ad-| imposed on the investor. 
vantage over Canadian investors|a deduction is not allowed, on|him from a mining syndicate 


Can-/ the is no “tax' New 


the continuing in-| benefit 
crease in the proportion of U.S.! comparing 


Wher 


other hand, 4here 
benefit.’ 

The importance 
may be illustrated 


a. Oa 


investment in Canadian develop-| and a Canadian corporation con- 


ments. 

So says John McDonald, a To- 
lawyer with a special 
laws, 

FP contributor who 
time ago examined the 
difference in tax treatment of in- 
vestors on both sides of the bor- 
der 

His study for the Saskatchewan 
government resulted in a series 
of recommendations which he felt 
would place Canadian investors 


(on a par with U.S. investors. | 
Here is a digest of the points he 


raises 


Canadian investors concerned 


| with the development of mineral! 


resources have for many years 


| been working under a tax handi- 


cap. 

This. handicap lies principally 
in the tax treatment of current 
expenses and losses imcurred in 
mineral exploration and develop- 
ment. 

The reason for this is that the 
tax treatment of an expenditure 
- that is, whether or not it is 
deductible in computing income 
subject to tax, directly affects the 
investor's estimate of risk. That 
e timate determines whether 
mineral rights will be acquired, 
and at what price. It also deter- 
mines how much will be sperit in 
exploration and development. 
The importance of the 
treatment of expenditures 
losse lies in that 
a deduction is allowed, the ex- 
penditure or loss is shared by 
the revenue inversely in propor- 
tion to the marginal rate of tax 


tax 
and 
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MANAGEMENT CONSULTANTS 


FE. B. Chown 
D. L, Gordon 
R. O. Moore 
R. |. Shirley 


Ore. £0)0) 9). cle] isles. 
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President 
W. L. Gordon 


G. P. Clarkson 
H, B. Guilfoyle 
R. Presgrave 
A. N. Steiner 
D. B. Watson 


R. Davidson 

D. G, McLaren 
G. W, Rutledge 
R. C. A. Waddell 
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and 


This helps you 
make money 


Nowhere else in one place can you find such 

detailed information on Canadian industrial securities. 
The new 1957 edition of Survey of Industrials is 
crammed with useful data for astute investors: 


® details of each company’s business, plants 


names of officers and directors 
3-year condensed balance sheets and earnings 


Price ranges of stocks for past eight years 
dividend rate and dates payable . 
provisions of each stock and bond issue 
capital structure and funded debt 
earnings per share, working capital position 
The Survey of Industrials, 1957, reviews such indus- 
trial classifications as pulp and paper, textiles, 


~ that where 


and a! area 


| ing industry. 


income from all sources. 





| 
| 
| 


/mends the following changes in| 


and syndicates formed for the 
purpose of mining or exploring 
for minerals 


only apparent 


| pelling reason why the allowance 
_should not be allowed in both the 


'for minerals or exploring 


‘from different 
|syndicate ventures in a taxation 
_year, without any time limitation | 
/upon the carry-over of. losses. 


|are not 


fronted with an oil lease “play” 

in southeastern Saskatchewan. 
Both companies know that the 

is geologically promising, 


of this tax) ploration 


by | 


' 


and two or three discovery wellis' 


at key points have convinced 


their geologists that a maximum | 


coverage of mineral rights is a 


‘commercial necessity 


At this point ti U.S. cor- 
poration proceeds to set the free- 
hold bonus price it will pay to 
i.e farmers of the area for a 
lease of oil and gas rights. This 
price takes into account the tax 
deduction allowed if a lease is 
abandoned without production 

Worth $20 

Because most leases are aban- 
doned without production, this 
means that a lease worth $10 an 


1e 


| acre in the absence of income tax 


is worth $20 — because a deduc- 
tion of $20 costs the U.S. cor- 
poration only $10 the U.S. 
Treasury “pays” the other $10 in 
reduced revenue. 

The Canadian corporation, also 
competently advised, estimates 
the bonus. price at $10 an acre. 
Because lease acquisition costs 
are non-deductible capital ex- 
penditures under Canadian tax 
law, it sends out its land men 
with $10 authority. 

It ig no& strange that the U.S. 
corporation gets the lion’s share 
of the leases. 

The Dominion Bureau of Sta- 
tistics subsequently reports, with 
expressions of mild surprise, that 
Americans seem to be doing most 
of the oil business in Canada. 

The DBS will probably — un- 
less the law changed be 
recording the same mild surprise | 
in the near future about. the min-| 


—s 


is 


In 1951 the U.S. Congress! 
passed a law which permits U. S. | 
taxpayers to deduct current min- 
eral exploration expenditures (up 
to $100,000 a year) in computing 





This report therefore recom-| 
the income tax law of Canada: 


(1) Members of partnerships 


or exploring or 
drilling for petroleum or natural 
gas should be permitted to de- 
duct, in computing income from 
oil and gas or mineral production, 
the prospecting, exploration and 
development expenses incurred 
by them in searching for minerals 
in Canada. 

Section 83A(4) of the Income} 
Tax Act grants this type of de-| 
duction to oil and gas firms. The} 
reasons for the| 
omission of mining partnerships | 
and syndicates from the statutory | 
allowance are: | 
The pre-production expense al-| 
lowance of Income Tax Regula-| 
tions. | 
The fact that as a matter of| 
custom most  post-prospecting 
expenses are incurred by de-| 
velopment corporations to which 
newly discovered mineral prop- 
erties are transferred. 

There appears to be no com- 





oil and gas and mining industries. 





(2)Members of 


purpose of mining or exploring 
for, 
producing, manufacturing or mar- 


| keting petroleum or natural gas 
_should be permitted to consoli- 
losses “sagged 
| deduct 


| 


date profits and 
partnership or 


No Returns 
Partnerships and _ syndicates 
“taxpayers” under the 


| partnerships | 
-and syndicates formed for the) 


| amendments 


|under this provision for a taxa- 
tion year should be irrevocable, 
-and should not affect the rights 
| of persons with whom an electing 


‘Canadian investors have for many years 
been working under a tax handicap...’ 
An expert studies the problem ate 


against income received DY 
in 
Brunswick. Similarly, a 
of an and gas ex- 
partnership in  Sas- 


would be permitted 


> 
vy eate’en 
MCiiiW Pt Waa 


Katchewan 


corporation; to deduct the cost of grubstaking 
| a prospector in 


the north in com- 
puting his income from the part- 
nersnip 

(4) (a) Section 83A(6) of the 
Income Tax Act should be 
amended to permit the deduction 
of bonuses paid for Crown Reser- 
vations and Drilling Permits as 


well as leases and the deduction | 
should be allowed upon surrender | 


of the Reservation, Permit or 
lease without production having 
been obtained in “reasonable 
commercial quantities.” 

(b) Section 83A(6) 
expanded to cover 
bonuses. 

(c) Section 83A(6) should also 
be expanded to include freehold 
and Crown bonuses paid 
rigats to explore for and develop 
p-ecious metal, base metal and 
industrial mineral mines. 

No Lower Revenues 

These amendments’ would not 
result in an excessive reduction 
of government revenues. 

Level Set 

The mineral rights “price 
level” has already been set 
U.S. developers who have taken 
their domestic tax treatment into 
account. The amendments would 
merely bring Canadians imto a 
competitive position in the con- 
text of present prices. 

Governments will be substan- 
tial beneficiarges of any price 
increase that does occur because 
governments control the larger 
part of the country’s mineral 
rights. 

Persons who speculate in min- 
eral rights must pay income tax 
at ordinary rates on their profits. 
This fact should restrain any im- 
pulse to trade up bonus price 
levels for land already held for 


should be 
reehold 


exploration and development. 


Government tax revenues 


by | 


for | 


| 





would be increased in proportion | 


to the increased production of 


minerals resulting from the stim- | 


ulation of development activity. 
It should be emphasized that the 
deal only with 
working or operating interests. 
There is no tax relief for the 
royalty speculator or the so-call- 
ed “portfolio investor.” 

(5) Individuals, whether act- 
ing alone or as members of part- 
nerships or syndicates, should 
optionally be.entitled to deduct, 
in computing income from all 
sources, an amount equal to the 
lesser of: 

(a) all expenses incurred in the 
year and in prior years (to the 

extent that prior years’ expenses 
were not deducted) in searching 
for minerals or drilling or ex- 
ploring for oil or gas in Canada 
including the cost of acquiring 
P.& N.G. leases and mineral! 
claims or operating interests 
therein 

(b) $25,000, and 

(c) one half of taxable income 

in the year of deduction deter- 
mined before the deduction is 
taken into account. 

An election to deduct expenses 


taxpayer is associated in a part- 
nership or syndicate unless such 





persons also elect to take the| 


deduction. 
This suggested 
would provide Canadian imdi- 


| vidual taxpayers with a statutory 
'deduction approximately equiva- 


lent to the allowances currently 


available to U.S. taxpayers. 


Special Plan 
Americans are permitted to 
intangible drilling and 
development expenditures upon 


\abandonment of an oil or gas 


Property, and to deduct mining 


exploration expenses up to $100,- 
000 a year for four years. These 
deductions are admissible in com- 


amendment | 


syndicates should optionally 
entitled to deduct from taxes. 
amount equal to the lesser of 
(a) a predetermined percentage 
of all expenses incurred 
year and prior years (to the ex- 
temt that prior years’ expenses 
were not deducted in computing 
income or in 

ing 
exploring for oi! or gas 
ada, including the 
quiring P. & N.G. eases 
mineral] claims or operatins 
terests 
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U.S. Money Gets Tax Advantage 


pr ned percentage 

kK pense Ceductibie under 
provisior id, if desired, 
based upon partially re- 
rate schedule ranging 
in the case of taxable 

f $10,000 a year or 
im the case of taxable 
excess of $50,000 a 
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Expanded dock facili- 
tieson Dofascowater- 
front easily accom- 
modate coal and ore 
shipments. 


Recent “biow-in” of 
Dofasco’s No. 2 Blast 
Furnace doubles iron 
production, 


Hot metal transfer 
cars are rushed by 
Dofasco yard engines 
to meit shop. 
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New Oxygen Steel- 
making Furnaces 
require only minutes 
to convert iron’ into 
steel. 


ingot transfer trucks 
with insulatedtrailers 


speed 


new ingots to 


main plant for rolling. 


“Is there a better way?"’ That's 


iron and steel, trust and loan, milling, oil refining, 
investment trusts, rubber, transportation and 
public utilities. This success-building survey is 
just $3 per copy. You'll use it time and time again 


‘Income Tax Act. They do not) 
'file income tax returns. Their! 
|income, for tax purposes, is cur- 
irentl, attributed to their mem- 
‘bers whether or not it is with- 


puting income from all sourtes. 

Canadian individuals may be 
expected to increase their direct 
participation in oil and gas and 


a question you'll often hear at Dofasco. 
We intend to keep right on asking this leading 
question that has led to such epoch making developments 


New 2-Hi Mill and 
recent Cold Mill con 
tribute to increased 


— to 
growth opportunities. 
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‘drawn by the members as dis- 
'tributable profits. 


| syndicate as a separate business 





| that if a man puts all his money 
/in the same firm he may so con- 








Businessmen and accountants 
usually regard a partnership or 


entity. At law — both general 
and tax it is no such thing, 
In effect, the present law says 


solidate; but if he diversifies his 
participation among several firms 





he cannot state his real income 
position for tax purposes. Fur- 
ther, it is anomalous to exclude 
mining partnerships from the 
benefits of the section. 

(3) The allowance of present 
s. 83A(4) of the Income Tax Act; 
as broadened under paragraphs 
(1) and (2) above, should be ex- 
tended to individuals acting as 
such and not in association with 
others. _ 

The effect of the foregoing 
amendments would be to allow 
the consolidation of profits and 
losses attributable to mineral ex- 

‘oration and development to all 


mitted to offset e payment 





mineral exploration if their in- 
come tax treatment permits them 
to compete on an equal footing 
with nonresident competitors. 

As an example of the operation 
of this proposed amendment let 
us assume that a taxpayer con- 
tributes $10,000 toward a diamond 
drilling job in exchange for an 
interest in the mineral property 
or an interest in a corporation 
that owns or will own the prop- 
erty. Assume further that the 
taxpayer’s taxable income for the 
year was $40,000. 

If the venture is successful the 
taxpayer excludes the value of 
his share of the mineral property 
— or the value of corporate 
shares received by him — from 
income. 

If the venture is unsuccessful, 
the tax result under present and 
proposed law would be: 





(6) As an alternative to the 
foregoing proposed deduction, in- 
dividuals whether acting alone 





or as members of partnerships or 


capacity and im- 
proved service. 


New, No. 2 Continu 
ous Annealing line 
helps meet demands 
for wider strip and 
faster production. 
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as the Continuous Galvanizing Process and the 
Oxygen Steelmaking Process. 


Dofasco engineers are firm believers in tomorrow... and are 
preparing now to meet the increased need for steel in the future. 
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Canada’s growth as an industrial power... and to Canada’s 
eventual self-sufficiency in steel. 
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Letter from London 


by Adelphi Ii 
it’s Been a Great Week 
and Golf 


For Satellites 


It has been a memorable week. Great 
Britain won the Ryder Cup. The Russian 
satellite has girdled the earth many times. 
And there’‘has béen little in the Press about 


the Oliviers. 


Nor must we omit to mention that the 


Socialist conference broke up 


trailing 


clouds of comradeship and undivided loyal- 
ty among the delegates. At least, that is 
what the public were told. 
Behind the scenes there were bitter recriminations, espe- 
cially about Aneurin Bevan’s «complete reversal of attitude 


to the H-Bomb. 


A few weeks ago he was dead against Britain continuing 


with the manufacture of H-Bombs. 


Now he says that we 


cannot act on our own. Bevan has, in other words, thrown 


over the Bevanites. 

In the judgment of many 
Socialists he has also begun 
the disintegration of his 
party. 

His turnabout is explained 
by his supporters on the 
ground that when he went to 
Moscow he was shown exact- 
ly how superior the Russians 
are to the rest of the world 
in technical achievement, and 
was convinced that they 
mean to use their superiority 
as a threat wherewith to im- 
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screenings... 


pose their will on humanity 
at large. 
* * * 

There is, of course, no 
doubt now that the Russians 
have a great deal up their 
sleeve, and it is not without 
irony that Kapitza received 
his training here and at Eng- 
lish expense. 

Incidentally, the Commun- 
ists here brag openly that one 
of their many advantages is 
that neither the U.S. nor 
U.K. can be certain that 
among their nuclear scien- 





_tists there are not men who, 


when the hour strikes, will 
run off to Russia with the 
knowledge and secrets that 
they have acquired of U.S. 
and British scientific develop- 
ments. 

Russia looks upon peace as 
merely a continuation of war 
by other means. That is why 
the Soviet can keep the free 
world on edge. 

But whoever might have 
produced the first man-made 
moon, the event would have 
marked the passing of the 
human race, at a single jump, 


An. 
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into an entirely new era. 
Khrushchev has written-off 
the bomber, and he is right. 
It is as out of date as bows 
and arrows. 

But if every one of the 
great Powers is going to pro- 
duce man-made moons, the 
suffering taxpayers cannot 
hope for any alleviation of 
their burdens. 

What will be saved on the 
bombers will be more than 
spent on the satellites. Fan- 
tastic sums are mentioned as 
the cost of the device that has 
bleeped its way round and 
round the earth. 


> > 


It's Nothing To 
Rejoice About 

It provides some indication 
of our financial predicament 
that we are asked to rejoice 
over the “strengthening” of 
the pound to a fraction over 
$2.80. It is clutching at a 
straw. 

The raising of Bank Rate 
and the partial stoppage of 
capital investment will not 
solve our problems unless the 
unions’ demands for higher 
wages are refused, and if the 
bureaucracy persists in 
spending on a prodigal scale. 

Already the sunshine-talk- 
ers are speculating on the 
date when Bank Rate will 
come down. They would be 
more usefully employed in 
warning the public that it 
may have to rise still further. 

Adam Smith wrote nearly 
200 years ago. 

He did not mention infla- 
tion, but that he had in mind 
when he said: “When na- 
tional debts have once been 
accumulated to a certain de- 
gree, there is scarce, I believe, 
a single instance of their 
having been fairly and com- 
pletely paid. The liberation 
of the public revenue, if it 
has been brought about at all, 
has always been brought 
about by a_ bankruptcy; 
sometimes by an avowed one, 
but always by a real one.... 
The raising of the denomina- 
tion of the coin has been the 
most usual expedient by 
which a real public bank- 
ruptcy has been disguised 
under the appearance of a 
pretended payment.” 

Unfortunately, this jug- 
gling-trick is much easier to 
perform in this generation of 
paper money, and the people 
who have to take the brunt 
are those who patriotically 
acted on the government’s 
innumerable appeals to sub- 
scribe to government issues. 
It is the same everywhere. 


* * 


The Sunday newspapers 
were quick to follow the ex- 
ample of the dailies in put- 
ting up their prices, a move 
which has been rendered in- 
evitable by an all-round in- 
crease of costs in the indus- 
try. 

A walk through the Fleet 
Street area is a depressing 
business, for there one sees, 
as everybody admits, three 
men doing one man’s work, 
and getting highly paid for 
doing it. 

The wind blowing through 
Fleet Street grows colder and 
colder. Journalists afe won- 
dering apprehengively which 
of the weaker brethren will 
be the next to put up the 
shutters for good. 


* °. . 


Stock Market 
‘Speculates’ 


In the stock markets, opi- 
nion is more or less equally 


divided about the future. Half. 


are bulls and half are bears. 
Happily, the settlement pas- 
sed off quietly. 

There were fears that the 
heavy falls caused by the 
7% would result in some 
firms unable to meet their 
commitments. 


With the settlement safely 
concluded, the Stock Ex- 
change breathed again, and 
the signs are that for the next 
few weeks, at any rate, prices 
will rise a little at the be- 
ginning of the account and 
sink back as the account 
nears its end. Some first-class 
shares are obviously standing 
at an unduly low level. This 
is the sort of situation which 
Hetty Green accepted as a 
signal to buy. 


It will be interesting to see 
the result of the Ipswich by- 
election. The Liberals are 
making a vigorous effort, 
there, although they are not 
so foolish as to hope for a 
win. 


What they hope to do is to 




















poll as many votes, in pro- 
portion, as they did at Glou- 
cester. If their hopes are 
realized they will interpret it 
as proof positive that a 
Liberal revival is on the way. 


One need not be a Liberal 
to wish them luck, for thes 
have been 40 years in the 
wilderness and they deserve 
at least a glimpse of the 
promised land. 


They might have more 
than a glimpse if only they 
would not quarrel among 
themselves so often, and if 
they would abandon speak- 
ing of the Tories as if they 
were a mixture of Scrooge 
and Simon Legree. 

. ° 
Fine Weather 
For Politics 

Anyway, the candidates 
are all, irrespective of party, 
fortunate in one _ respect. 
They are electioneering 
fine weather. October, so far, 
has been an Indian summer, 
and London is looking 
best in Keat’s season of mist 
and mellow fruitfulness. 


The doctors tell us that 
with this beautiful weather 
we should be extremely 
healthy, and that influenza 
would not claim many vic- 
tims if it were not given so 
much space in the 
papers 


Children have only to com- 
plain of a headache for them 
to be sent off to bed. As fm 
the adults, it is once again 
noticeable that most of them 


news- 
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secretary, Excelsior Life In- 
surance Co. has been elected 
president, Life Insurance Ad- 
vertisers Association, in Phila- 
deiphia. He is the first execu- 
tive of a Canadian company to 
head this international bedy, 
which will observe its 25th an- 
niversary in Montreal, next 
vear. 


rapidiy as Friday, 
which is pay-day, approaches. 

Brighton has been conspi- 
cuously in the news because 
f the political conferences. 


improve 


w that the politicians 
have returned to their native 
Brighton is 
the front pages by reason of 
the inquiries that a strong 
team from Scotland Yard i 
conducting into the alleged 
rackets that, with the alleged 

British libel laws enforce 


neatns, still on 
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tive—collusion of some mem- 
bers of the loca! police, have 
been profitably operated by 
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Better buildings of all types and sizes 
throughout the nation depend on 
Johnson Control Systems. The reasons 


make sense. 


Johnson Systems are pneumatically 
operated—that means they are simnler, 
have fewer components and are easier 
to operate and maintain than any other 


type of control. 


Johnson Pneumatic Systems are more 
flexible—they can satisfy any tempera- 
ture or humidity requirement in ‘any 
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crooks from London. 

London crooks, whether on 
rackets or pleasure bent, have 
always been fond of Brighton, 


For All Types of Air Conditioning, Heating, 


Cooling, Ventilating and Industrial Process 


Control Systems 


building and can be applied to any kind 
of air conditioning, heating or ventilating 
system made. You get consistently accu- 


rate performance combined with unsur- 


passed operating economies. 


To assure your complete satisfaction, 
each Johnson System, without excep- 
tion, is specially designed and installed 


to meet the specific needs of the indi- 
vidual building and then backed by the 


finest service organization in the indus- 
try. When you build or modernize, ask 
your architect or consulting engineer to 


tell you more about the savings and ad- 
vantages of Johnson Pneumatic Control. 
Or talk to a nearby Johnson engineer. 


Johnson Controls, Ltd., Toronto 16, 
Ontario. Direct Branch Offices in Prin- 
cipal Cities across Canada. 
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Brilliant beam of Niagara Falls’ new lighting outshines the old. The powerful searchlights are mounted up to 3,000 ft. from the falls. 





A Canadian lighting spe- 
cialist left by air for England 
last week to check on the 
start of what is probably the 
most important lighting job 
to be undertaken in North 
America in recent years from 
a prestige point of view. 

The job: A powerful new 
installation to illuminate the 
waters of Niagara Falls, pro- 
viding 10 times the bright- 
ness of the existing equip- 
ment on the same amount of 
power, and incorporating a 


device to improve and diver- 
sify color effects. 

The requirements: To in- 
stall and have operating by 
July next, 20 specially-de- 
signed units with each flood- 
light planned to give a beam 
intensity of 210 #£million 
candlepower, and automatic 
color changers providing 15 
color variations. 

The contract, worth $154.,- 
000, has been awarded to 
Amalgamated Electric Co., 
which has branches across 


Canada and a plant employ- 
ing over 1,000 people in To- 
ronto. Amalgamated is an 
associate of General Electric 
Co. of England, and the con- 
tract is being handled 
through Northern’ Electric 
Co., Amalgamated’s distribu- 
tor. 

Amalgamated Electric has 
already been responsible for 
a series of important scenic 
lighting projects in various 
parts of Canada. Among its 
work has been the floodlight- 


ing for the Canadian Bank 
of Commerce head office, 
highest building in Canada, 
and the new Imperial Oil 
building, both of them in To- 
ronto. Another is St. Joseph's 
Oratory in Montreal. 

But the job for Niagara 
was in a Class by itself. The 
prestige attached to illumi- 
nating a world scenic wonder 
like the Falls excited even 
Amalgamated’s giant English 
parent, GEC. 

That was why profit be- 


came a secondary considera- 
tion when preparations were 
started to prepare a bid for 
the job. 

Two Years’ Research 

Behind the award of the 
contract lie two years of in- 
vestigation and research, car- 
ried on mostly in England 
from the moment when it 
was first 
existing lighting installation 
at Niagara Falls was to be 
replaced. 

And even after the final 


learned that the 


‘New Light on Niagara Falls 


choice of light source, color 


medium, materials and de- 
sign had been made, spec- 
tacular tests were carried out 
in the U. K, to check that the 


new units would provide the 


required effects and stand up 
to the rigorous conditions at 
Niagara Falls. 

Some of these tests were 
carried out on a hillside with 
three fire departments and 
their biggest equipment hired 
for the occasion. The firemen 
shot streams of water over 
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the hill while the first unit 
was being tested and smoke 
bombs, secured from a film 
company, were set off at the 
same time to simulate spray. 
The type of light source 
was probably the most diffi- 
cult decision. Low intensity 
carbon arcs are used at 
present but there have been 
tremendous developments in 
lighting since these were in- 
stalled oyer 30 years ago. 
Incandescent lamps had no 
advantage because of the 


Commission's wish to keep te 
the present load but increase 
the illumination. 

Color corrected mercury 
also lost out because, even 
with’ filters, it was not pose 
sible to obtain all the requi- 
site colors, and the source 
brightness was insufficient. 

Seriously contemplated 
was the newly - developed 
Zenon compact source lamp, 
It is the most recent light 
source and its brightness and 

(Continued on page 65) 
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The Hidden Heart 





of a hydro-electric 








power station... 
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Dominion Francis 
Type Hydraulic Turbine 














Visit a modern power station... you'll see 
the giant generators . . . the complicated control 
system ... you'll see the result of this century's 
hydro-electric engineering accomplishments! But 
you won't see the heart of the power station ... 
the huge hydraulic turbines deep in the sub- 
structure without which the pulse of power could 
not beat. 

Dominion Engineering is proud to join in the 
general tribute to the Hydro Electric * sae 
mission of Ontario, which has purchased hydrau- 


lic turbines rated at over 3,000,000 H.P. from this 
company. Dominion turbines are installed in 
fourteen stations throughout the province. In- 
cluded are twelve 105,000 H.P. turbines installed 
in the Sir Adam Beck Niagara Generating Station 
No. 2 and four under construction for this project 
-»+@ record achievement for a Canadian com- 
pany that has designed and built turbines total- 
ling over 11 million H.P. for the world market, 
including better than 50% of Canada’s installed 
hydro-electric power. 
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Atomic Power 
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Canada Lagging Too Far in This Race ? 


By LEONARD BERTIN formation gratis for the bene- jum fuel that she herself can 
supply, that would be demon. 


gained with the atomic sut subsequent to the ‘original 
Construction of Canada’s nt of other nation marine Nautilus. Gesign study points to the 
first atomic power station is Thi I ¥ prove to ove strablh economic now for It has been argued that to advantage of a horizontal 
being held up by a decision nort-sighted view. It will some of the countries where go ahead with the NPD system. In this, fuel elements 
to make drastic alterations to pay n lend | fuels are costly. atomic power station was at may be added or removed 
existing plans ne alte: re that could hese countries include all ail times @ costly enterprise from either end. This perrnits 
The deadline for comple- | ; 10! famp.e, + Furatom countries The cost is, in fact, esti- relatively new fuel rods to 
tion. originally 1959. has > no’ mated rather optimistical!, be used side by side with 
been shelved. No-one ap- a specious argument at $15 million. It is more like- 
ELECTRICITY pears to be in a positior to say that there is no hurr: 
CONDENSER say, at present, when work ‘actor Dased on exotic ty] that Canade oon alway s But what is this beside the general neutron balance 
will start again on the Ot- a ru ! ni the $200 million that Canada within the reactor but which 
tawa River site 25 miles from has spent on the Avro Arrov are still capable of contrib- 

Chalk River. an aircraft that has never uting heat 
; Meanwhile, in Canada and flown, may never fly in its Both these developments. 
, elsewhere, many are asking: present form, and which wil! outiined recentiv bw Dr W 
@ Is Canada taking too long nrich Be OT Mea = almost certainly be the las B. Lewis 
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others that are too far gone 
lv to be $20 million to make any contribution to 
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ole pattern of pres- 
ent development in the vari- 
ous countries shows that each 


> , 


oO stick to 
Vice-president of 


AECL in charge of research 
business? and develo 
@® Will she, later on, have 
cause to regret the experi- 
ence that other countries are 
now gaining in the construc- an) 
tion and operation of nuclear 


ment, are importe 


: 
reason for embarking ant Canadian contributions 


COOLED 
HEAVY WATER | eed 
from Canada. | 
be processed, however, and 
the U.S. Thu 


t will need to 
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been given effect on the economics of 
The reason fo: stopping the atomic powell 
The trademark on t! + gas-cooled graphite-moder- project short now in its tracks , 
power plant while her own ished fuel elements will be ; ated reactors fueled with may certainly be ers must answer, 
engineers and scientists dith- U.S. one. And it will natural uranium because she sought in the discoveries 
er around. striving vainly to the U.S. that the major sained a great wealth of ex- that 

achieve the impossible, the nts and all the prestige perience in this type of l. The use of pressurized her first atomic power plant 
perfect answer’ 5 reactor in the manufacture cooling tubes, as seen in the 

Among those who ask 
these questions are engineers 
and scientists in many of the 
countries that shared none of 
Canada’s initial advantages 
in the nuclear field. 

They wonder why Canada, 
one of the three heirs to the 
wartime atomic birthright of 
nuclear know-how, has hung 
back and let other countries 
like France overtake her. 

The reasons why those who 
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THIS PART OF ATOMIC POWER STATION FUNDAMENTALLY 
THE SAME AS CONVENTIONAL COAL-BURNING POWER STATION 
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bullding 


The big question, that oth- 
almost whether 
Canada was best served by 
delaying the construction of 
to incorporate then 

iilustration, has a much big- Would she have done bet- 
ger future for larger reactors ter to have gone ahead 
than has the more conserva- with an idea that already 
present would have been an using various types of re- tive idea of the large all- 
ability to show to the world actor based on light water. 
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. , . . . . ls ttt... f . 
What would have helped Ol plutonium  1f0! 


if atomic 
Canada’s 


uranium weapons 
more than anything else at The U.S. bv 


TURBINE 


GENERATOR 


posit n 
| contrast, is 
represented the best opinions 
inclosing but much more ex- in Canada, in the interests of 
pensive pressure vessel; and y 
experience that she has 2. Research data gained 


a working atomic power sta Main reason for this is the 


gaining experience as quick 
tion based on natural ura! 


as possible? 








ELECTRICITY 


Edie Canada’s 


NPD, Canada’s “Nuclear 


Atomic Background 


Chalk River to investigate 








of the reactor, fuel elements, nuclear characteristics. 
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| WATER 


HOT HEAVY 
WATER 


direct Canada’s atomic policy 
have decided against wide- 
scale construction of nuclear 
power stations at a time 
when electricity can be 
produced more economically 
from conventional plant have 
been set out eloquently re- 
cently by the chairman of 
Ontario Hydro. 

They are mainly sound and 
there is little to say against 
them. 

But wide-scale construc- 
tion of atomic power stations 


Power Demonstration,” was 
conceived in 1954. Unfortun- 
ately its parents have never 
been able to decide on when 
It could best be born 

Their problem seems to 
have been mainly one of 
money. No-one was ve 
keen on venturing into a ne\ 
field unless and until there 
were clear and tangible pro- 
fits In view, 

It was early in 1954 that 
a team of engineers and sci- 


the feasibility of natural 
anium heavy water-mod- 
erated power reactors. 

The team was made up of 
men from the Chalk River 
and from several 
Canadian public and private 
utilitie 


project 


This group carried out “de- 
sign studies” to determine 
nost attractive form for 

a power reactor. 
The design studies com- 
pared, on an economic basis. 


coolant passages. 

They also went into the 
relative merits of two cool- 
ants, or heat transfer liquids 
for passing the heat from the 
uranium fuel rods to the 
water boilers. 

The two they considered 
were ordinary water and 
heavy water, a form in which 
the hydrogen atoms all weigh 
twice as much as those in 
normal water, and which was 
known to possess because of 


One other, very important, 
consideration that they d 
cussed was whether. since 
the whole assembly would 
need to be pressurized, it was 
better to enclose the whole 
reactor in a large and ver 
strong pressure vessel or 
whether merely to pressurize 
the tubes containing each of 
the many fuel element 

The results of these studies 
seemed to indicate that a 


small. natural uraniume 


Mapes ae aia: ian Bas a entists first assembled at 


the most suitable proportions 


is one thing. A careful ex- 4 
ploration of the field, aimed 
at gaining’ constructional 
know-how and _ operational 
experience, is another. 


this, particularly favorable 


(Continued on page 63) 
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NEW METALCLAD SWITCHGEAR INCORPORATES 
HIGH PERFORMANCE AIR CIRCUIT BREAKERS 
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Canada’s Contributions 





Canada has made some 
major contributions to funda- 
mental knowledge in the nu- 
clear field. 

The NRX heavy water- 
moderated research reactor 
that she built at Chalk River 
immediately after the war 
was for many years the finest 
facility of its sort and the 
most powerful research re- 
actor in the world. 

Important work was done 
there on behalf of both the 
U.S. and the U.K. projects. 

Canada now has some 
first-rate ideas about the 
most economic ways to pro- 
duce industrial power from 
atomic reactors. 

What the very canny 
“Three Wise Men of Eur- 
atom” thought about this 
work was clearly reflected in 
their report to the six mem- 
ber countries, France, Ger- 
many, Italy, Holland, Bel- 
gium and Luxembourg. 

“Canada,” they reported 
after their visit, “has done 
important work on a type of 
reactor which promises to be 
particularly well adapted to 
European requirements. 

“It combines many of the 
advantages of the natural 
and the highly enriched ur- 
anium approaches followed 
so far by Britain and the U.S. 
respectively.” 

Unfortunately, the story, 
as far as Canada is concerned, 
ends there for the present. 

Countries that have to 
make decisions now which 
may influence the pattern of 
their nuclear programs for 
years to come, are being in- 
fluenced more easily in tak- 
ing their decisions by power 
stations that have been built, 
and in particular, by power 
stations that have worked. 

They want to know 
whether the design is going 
to prove economic, of course, 
but they also want to know 


THESE TWO DIAGRAMS clearly demonstrate the major changes in nuclear reactor 

design which have delayed construction of Canada’s first atomic power project. The steel 

pressure vessel used in the earlier design (top photo) has now given place to a horizontal 
cylinder of lighter design containing uranium fuel rods in pressurized tubes. 
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Idea 40 Years Ago... 











3,000 H.P., 12,000 Volt ASEA motors 
supplied in 1912 te the Ontario Paper 
Company, and still operating in the 
\ Thorold, Ontarie plont, 





Removing the OB-50 air circuit breaker from an 
HD-50 metalclad installation. 


Hinging back the arc chutes for contact inspection 
on the OB-50 air circuit breaker. 


...and what it means today 


“Curtis had another revolutionary idea. 
He proposed to drive the wood grinders 
with 2,800 horsepower electric motors 
using 12,000 volts right off the power 
line from Niagara Falls. By this means 
he planned to avoid the power loss in 
transformers to reduce the voltage. He 
discovered, however, that motors using in Canada, and has proven itself time, and 
12,000 volts were not manufactured — from the Maritimes to British Colum- 
anywhere in North -America. Undis- °* orgs Mtoe , 
mayed, he ordered them from the Swed- For further details about ASEA products and _— rs a8 tn pe Pin 
ish General Electric Company (since installations, write: Canadian ASEA Electric st ies ar gam - 
renamed Canadian ASEA Electric Lim- 14+ 715 Victoria Square, Montreal, P.Q. tain. 
ited). The engineers who shook their They cannot afford to ° 
heads when they first heard of Curtis’ e spend $90 million or more on 
plan could not have believed that the each of a number of full- 
same Swedish motors would still be <7 ee agence 
”» ave to ciose em aqown de- 
running forty years later. GENERATORS * TRANSFORMERS * CIRCUIT BREAKERS 


cause of the belated dis- 
From the book “Trees to News” °* RELAYS © STATIC VOLTAGE REGULATORS ° ELEC- covery of some inherent de- 
by Carl Wiegman TRONIC TURBINE GOVERNORS * CAPACITORS « VARI- 


fect in design. 
By permission of the copyright owners, McClelland & ABLE SPEED DRIVES * FRICTION-DRIVE MINE HOISTS. That is why they find it 


The English Electric 5 kV Class HD-50 metalclad switchgear is a highly standardized unit that is easy to 
install and simple to operate. It meets C.S.A. and NEMA standards and is readily adapted to the special 
The next time you need electrical equip- requirements of custom installation. It offers: 
ment, think of ASEA. ASEA can supply you 
with standard heavy electrical products as 
well as equipment not easily obtained in 
Canada, such as these 12,000 V. ASEA motors 
were in 1912. And you can be assured of the 
service ACEA products will give you. Since 
early installations such as this one, ASEA 
equipment has grown in use and reputation 


The new OB-50 magnetic air circuit breaker that has been proven for 250 MVA 
at 5 kV with consistent 5 cycle operation. 


Insulated bus plus air clearance to C.S.A. C.22.2. No. 31. 
Test facilities in every cell — no jumpers required. 


Complete segregation with gas barriers between the main compartments for 
circuit breakers, bus bars and potheads. 


Automatic shutters of grounded metal. 


HD-50 switchgear, now in production in St. Catharines, is fully described in Publication 31.117, which is 
available on request. : 
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ENGLISH ELECTRIC 
VANCOUVER EDMONTON 


ASEA products in Canedian service include: 


difficult to decide in favor of 
others like NPD that exist 
only on paper. 
Shortsightedness 

The reader may argue that 
Canada has no interest in 
spending money on unprofit- 
able stations simply for the 
purpose of providing in- 


SWITCHGEAR 


CANADIAN B-QY SAW ELECTRIC LIMITED 


MONTREAL @ TORONTO 
(Formerly SWEDISH GENERAL ELECTRIC LIMITED) 





COMPANY or 
CALGARY 


CANADA, LIMITED, sT. 
WINNIPEGLKFTORONTO @Q@TTAWwa 


CATHARINES, OnT. 
MONTREAL-AND HALIFAR 
PA. 5769 
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Engineering 
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The Seaway Project 





Power 


St. Lawrence Seaway pow- 
er is due to flow next year. 

For Ontario, this means a 
transfusion of much-needed 
energy for fast growing in- 
dustry. 

Construction of the big 
power development is more 
than two-thirds complete. 

Soon much of the Interna- 
tional Rapids section of the 
St. Lawrence River will be- 
come a headpond 25 miles 
long for the 2.2 million hp. 
project. 

Full potential is expected 
to be realized in 1960. 

Development is being car- 
ried out jointly by Ontario 
Hydro and New York State 
Power Authority. Estimated 
cost in 1954 was $600 million, 
to be evenly divided between 
the two. 

Ontario Hydro sticks to its 
cost estimate, says: 

“It may be that our 1954 
estimates and calculations 
were more precise than were 
those of the men who worked 
on calculations of costs of the 
navigation phase (for which 
cost estimates have had to 
be revised upward). We've 
been working on this for 
years, with models.” 

Two powerhouses and two 

dams are needed to harness 
the river. 
@® Adjoining powerhouses 
will stand one on either side 
of the international border, 
spanning the channel be- 
tween the eastern shore of 
Barnhart Island and the 
Canadian shore. 





Will Flow in 1958 


Each will turn out about 
1.1 million hp. from 16 gen- 
erating units. They will act 
as gravity dams. 
® The second downstream 
dam will be the Longue Sault 
structure. It will block the 
southern channel between 
Barnhart and the U.S. main- 
land. 

Create Headpond 

Longue Sault Dam _ will 
create the headpond and will 
let excess flow bypass the 
powerhouses. 
® The Iroquois Dam will 
stretch from Iroquois Point 
in Canada to Point Rockway 
in the U.S. and control out- 
flow from Lake Ontario. 

Add to the dams and pow- 
erhouses: About 3.5 miles of 
dyking on the Canadian 
shore north and west of the 
powerhouses. 

These dykes will be flat- 
topped with sloping sides, 
will help contain the head- 
pond. 

They require 4:9 million 
cu, yds. of earth and 330,000 
cu. yds. of stone. 

The four basic power 
structures will need 2.7 mil- 
lion cu. yds. of concrete and 
20,600 tons of structural 
steel. 

When complete, the pow- 
erhouses will be operated 
jointly, with maintenance 
and operating costs to be 
split evenly. 

Basically the big project 
utilizes a 92-ft. drop over a 
125-mile stretch of river be- 
tween Lake Ontario and the 
Cornwall, Ont., area. 





WILLIAM W. JAMIESON 
Manager, 
Power Show 


Here’s how has 
progressed: 

It began in August, 1954, 
with international ceremon- 
ies at Cornwall and Massena, 
N.Y. 

Early construction centred 
on powerhouses. 

Two cofferdams were built 
to dewater the powerhouse 
site, the first stretching 500 
ft. across the north channel 
of the St. Lawrence from 
Sheek Island on the Cana- 
dian side to Barnhart on the 
U.S. side; the second span- 
ning the north channel from 
the Canadian mainland to 
Barnhart Island. 

The second year, 1955, was 
devoted almost entirely to 
excavation and allied work. 

Last year, the project be- 
gan to take shape. 

By the end of 1956, 405,000 
cu. yds. of concrete had been 
placed; it’s expected that, by 
the end of this year, an addi- 
tional 500,000 will be laid. 
This is 90% of the concrete 
work. 


the job 


Some 71% of the power- 
house installation is sched- 
uled for completion this year. 
This involves installation of 
four turbines and work on a 
fifth. 

Preliminary work is also 
slated on two generators. 

Both Longue Sault and Iro- 
quois dams are being built 
in two sections; the coffer- 
dams dewater half the river 
bed, construction is complet- 
ed, then a new set of coffer- 
dams are built and the pro- 
cess repeated. 
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culture, oil, mining and manufacturing. 


Saskatchewan offers definite advantages to encour- 
age manufacturing. New industries will undoubtedly 
follow the lead of those already successfully estab- 
lished and concentrate on becoming a part of Sas- 
katchewan's new era of development. 


BUILDING A GREATER, MORE BALANCED 
ECONOMY FOR SASKATCHEWAN 


The Saskatchewan Power Corporation is proud of 
the large part it is playing in helping to bring in- 
dustry to Saskatchewan. In assuring more than 
adequate supplies of electrical power and natural 
gas for present industrial needs and building for 
future demands, the Corporation is laying a corner- 
stone for a more diversified economy based on agri- 








Two new $40.000.000 power stations. 
presentiy under construction, will play 
vital 
electrical 
katchewon River Generating Siction, 
Saskatoon. 
Generating Station, Estevan. 
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role in 
energy. 


supplying low-cost 
Top. South Sas- 
Bettom. 


Boundary Dam 




















B.C.’s Urgent 


It was announced recently 
that B. C. Electric Co. would 
build a thermal- generating 
station east of Vancouver. 

The significance: That de- 
spite the vast untapped hydro 
potential of the province, 
electricity is to be generated 
by steam. 

This strange situation has 
been brought about by the 
urgency of filling the power: 
needs of B. C. and the con- 
flict of opinion on the best 
way to do it. This conflict is 
mainly political. Its two as- 
pects are failure to reach 
agreement between: 
® Canada and the U. S. on 
sharing the downstream ben- 
efits of developing the Col- 
umbia River. 
® Ottawa and Victoria on 
financing the Columbia de- 
velopment. 

In the background there 
has always been a third con- 
flict of interest: Between the 
power developers and the 
fishing industry. 

This seemed to have died 
down for a time when B. C. 
Electric Co. announced that 
it would drop its develop- 
ment plans for the Fraser 
River. 

But the controversy has 
broken out again only this 
month with the B. C. gov- 
ernment claiming that the 
International Pacific Salmon 
Fishing Fisheries Commis- 
sion is blocking development 
of a power project on the 
Homathko River. 

Spoils Plan 

several alternatives exist 
for developing the Columbia. 
The most likely plan is to 
turn the Kootenay River into 
the headwaters of the Colum- 
bia, thus boosting the poten- 
tial of the Columbia but at 
the same time spoiling a U. S. 
plan to build dams on its 
section of the Kootenay at 
Libby and Katka. 

This diversion of the Koot- 
enay would add an estimated 
3,000 cu. ft. per second to the 
flow down the main stem of 
the Columbia. It would also 
feed all the power stations in 
the U. S. on the Lower Col- 
umbia. 

But the cost is something 
like $250 million for building 
a 700 ft. dam at Mica Creek. 
Such an undertaking is likely 
to take 10 years to complete. 
It could generate between 2.5 
million and 3.5 million hp. 

Settlement of the interna- 
tional aspect is not made any 
easier by the federal-provin- 
cial quarrel on how Canadian 
participation will be financed. 

It has yet to be decided 
whether the Upper Columbia 
development will be carried 
out by the government-own- 
ed B. C. Power Commission 
or the privately owned B. C 
Electric Co. 

Urgency is added to these 
political problems by the 
plain fact that B. C. is run- 
ning out of power. 

This was emphasized by 
the Gordon Report estimate 
that by 1975 B. C. will need 
12.5 million hp. This is an in- 
crease over present power de- 
mand of no less than 457%. 


A $3 Billion Program 


The present generating ca- 
pacity of B. C. Electric is 
711,000 hp. Up to 1960 the 
company expects to have to 
increase capacity at the rate 
of 15% per year on a com- 
pound basis. 

After 1960 the tentative es- 
timate is a growth rate of 
10° compounded annually. 

In terms of horsepower the 
current 711,000 hp. has to be 
increased to 1.5 million hp. 
by 1960, 2.4 million hp. by 
1965, 6.2 million hp. by 1975 
and 10 million hp. by the end 
of 1980. 

In terms of dollars that 
represents a $3 billion pro- 
gram. 

A. E. Grauer, president of 
B. C. Electric, has stated his 
company’s position clearly. 
He said that B. C. Electric 
has under construction three 
different hydro developments 
which will meet its require- 
ments until 1962. 

After that year the pro- 
gram will have exhausted 
hydro developments avail- 
able to the company, apart 
from the Fraser and Colum- 
bia rivers. 

“Ordinarily,” he said, “we 
would have had under con- 
struction by now one of the 
larger hydro sites on the 
Fraser or Upper Columbia to 
come on our lines by 1963. 

“However, the Fraser, 
through salmon, and the Col- 
umbia, through being an in- 
ternational river, cannot be 
developed without govern- 
mental sanction.” 


Needs 


In switching from hydr ‘ nce again dov 
steam, B. C. Electric is alter- benefits in VU. 5S. 
ing dramatically the whole produce an international 
power picture in the prov- problem of sufficient magni- 
ince. tude to deter development. 
already ha ® In the Nechako - Kemano 
under construction a 100,00! Alcan obtains 
(about 134,000 hp.) gas power, the ultimate potential! 
turbine generating pliant at ; estimated at 2.2 million hp 
Port Mann, B.C. 

This is an $11.5 million 
project due for completior 
next year. 

But the new thermal plant 
likely to be built near 
refinery town of Ioco, 
miles east of Vancouver, wil! 
have a capacity of 1.25 mil- 
lion hp. and cost, at current — 
estimates, something in 
cess of $100 million. 

Not Decided 


It has not been definite!) 
decided yet if the new plant 
will be powered by natura! 
gas, coal or oil. But it is prob- 
able that Peace River ga 
will be chosen, with a switch- 
over to atomic fuel as soo! 
as it becomes economic. 

By 1975 B. C. Electric 
likely to be producing about 
half the 12.5 million hp 
needed by the province. Com- 
pare this with the 30% toda, 
of B. C.’s installed capacity) 
of 2,370,000 hp. 

The other major producer: 
are Consolidated Mining and 
Smelting Co., 26° (630,000 
hp.), Aluminum Co. of Can- 
ada, 17% (420,000 hp.) and 
B. C. Power Commission, 
10.6% (252,000 hp.). 

The total hydro potential! 
of B. C. has been estimated 
by the government's wate! 
rights branch at a little less 
than 23 million hp. The main 
sources of power apart from 
the Columbia and the Fraser 
are these: 
® Northern B. C. has a po- 
tential of nearly five million 
hp. by developing Atlin Lake 
and the Yukon and Taku riv- 
ers. The flow of the Yukon 
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rhe compan) 
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® The Nass and Skeena rive! 
‘stems have a combined po- 

tential of 500,000 hp. The 

Peace River might yield 179,- 
0 hp 

® The Childo Lake-Homath- 

ko River 200 mules 

iorthwest of Vancouver, has 

> an 800,000 hp. potential. 
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The famous Cock- 
shutt 40PD Diesel 
Tractor, powered 
by a Perkins L-4 
Engine. The engine 
is rated at 52 BHP 
at 1650 rpm. 


Perkins Marine 
Diesel Engines 
mean lower operat- 
ing costs, reduced 
risk of fire and 
greatly increased 
operational range. 
The Grew “Ad- 
miral’’ shown here 
is fitted with a 
Perkins P6(M). 





Versatility plus: The Perkins L-4 offers a choice of 22 
different flywheel and housing combinations. Also a vast 
assortment of engine support brackets, radiators, etc. 
The buyer can very nearly write his own specifications. 


Over 400,000 

















By installing 
Perkins Diesel 
Engines in their 
passenger coaches 
many Canadian 
Bus Lines have re- 
duced their fuel 
costs by as much 
as 50%. 


PERKINS DIESEL ENGINES 
are in use, in 138 countries — 


on 300 different applications 





Dependability —On a recent drilling job in Canada 
a Perkins P6 Diesel Engine was kept in operation for 19 
months at one stretch. It worked altogether 12,000 
hours and supplied the power for 20,000 feet of drilling. 
At the end of that time the P6 was still in such good 
condition, it could have continued working for another 
6 months—without overhaul. This was no isolated in- 
stance. Stories of similar performance come in from all 
over the world. 





Economy-—The low purchase price and very low 
operating costs of Perkins Diesel Engines make them the 
most economical power source available anywhere— 
whether they’re used for tractors, combine harvesters, 
vehicles, boats, generating equipment, or for a host of 
other purposes. If you fhake a comparison, on output 
alone, you'll find that many Perkins Diesels are the lowest 
priced engines in their class—in the world. 


Adaptability —Perkins manufacture industrial, agri- 
cultural, vehicle and marine type Diesel engines from 
18 HP at 1,000 rpm, to 108 HP at 2700 rpm. In 138 
different countries these engines have been adapted to 
more than 300 different power applications. The Perkins 
L-4, for example has such a wide range of optional acces- 
sories that the buyer can practically design his own 
engine—at no extra cost. 





'=FOR THESE SOUND REASONS 


If you are looking for a source of low cost completely 
reliable power—for installation in your plant or to ine 
corporate in any of the products or equipment you 
manufacture, it will pay you to investigate Perkins 
Diesels. They are backed with a world wide performance 
record—and by sales and service facilities right across 


Canada. 


PERKINS ARE THE 
TURERS OF 


LARGEST 
HIGH 


IN THE WORLD. 


SPEED DIESEL 


MANUFAC. 
ENGINES 


For further information, call or write us today. Or 


contact your nearest Perkins distributor. 


Perkins: 


PERKINS (CANADA) LTD., 
60 Wingold Avenue, 
Teronto, Ont. 


STEEL & ENGINE PRODUCTS 
LiMiTED 
Liverpeco!, n.S. 


DIESEL EQUIPMENT LTD., 
139 Leird Drive, Terento 


— MPG. & SALES 


Helleybury, Ont. 

SIMPLEX ENGINE & 
MANUFACTURING CO. LTD, 
1865 West Georgie Sirest, 
Vancouver, 6.C. 

FRAME & PERKING LTD., 
Yellowknife, M.W.T. 
ee & MCLEAN 
tTD., 
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How Electrical Manufacturing Grows 
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Electrical Manufacturers 


May Up ’57 Output 


NIAGARA Falls (Staff): 








“It is obvious that the an average of 21.3 any other count: ne pl 


This year Canada’s electric- 
al manufacturing industry is 
likely to hike its production 
‘ta new peak. 

Despite the close tie be- 
tween the production of elec- 
trical equipment and the 
building of new houses, there 
is every sign that last year’s 
production total of $1.2 bil- 
lion will be exceeded in 1957. 

That was the item of 
bright news that greeted the 
more than 500 executives 
who attended the 13th an- 
nual meeting of the Cana- 
dian Electrical Manufactur- 
ers Association here last 
week. 

The news came from 
CEMAs’ newly-elected presi- 
dent, Thomas J. Bell, presi- 
dent of Fiberglas Canada 
Ltd., Toronto. 

Reporting that the indus- 
try’s domestic production in 
1956 had risen 11% on 1955, 
he said: 

“This is the second con- 
secutive year that the elec- 
trical manufacturing industry 
has passed the billion dollar 
mark in production and 
barring some unforeseen 
problem, the industry should 
maintain this strong econ- 
©mic position in the years to 
come,” 

He added: “To avoid any 
overly - optimistic connota- 
tion, however, I wish to point 
out that while this shows a 
marked improvement over 
the past two years, it is still 
far short of the peak 16.6°; 
increase recorded for 1953.” 

The electrical manufac- 
turing industry produced 
$1,094,100,000 worth of goods 
in 1955, $986,790,000 in 1954 
and $973,600,000 in 1953. 

The industry's 1956 pro- 
duction figure includes some 
$139,800,000 worth of wash- 
ing machines, electric driers, 
porcelain insulators and 
other similar products, which 
are manufactured by the in- 
dustry but classified by the 
Dominion Bureau of Statis- 
tics under other industries. 

Present State 

Commenting on the cur- 
rent position, Mr, Bell added 
that the electrical manufac- 
turing industry is maintain- 
ing its position as one of 
Canada’s largest industries in 
terms of numbers of employ- 
ees and wages paid. 

“In 1956,” he said, “the 
industry employed 83,600 
persons as against 76,200 in 
1955, an increase of more 
than 9.59. The industry’s 
wage and salary bill for last 
year reached $315,000,000, an 
increase of 19° over the 
1955 figure of $264,000,000. 

“In addition,” he reported, 
“the industry used $556,000,- 
000 worth of raw materials in 
1956, compared to $477,600,- 
000 worth in i955, thereby 
retaining its position as one 
of the major consumers of 
Canadian raw materials.” 

The industry spent an ad- 
ditional $9,025,000 for fuel 
and electricity last year, as 
against $7,800,000 in 1955. 

Average profit of compan- 
fes in the electrical man- 
ufacturing industry was 
reported to be 3.3% for 1956. 
This figure was given by B. 
Napier Simpson, general 
manager of CEMA. 

Speaking to industry lead- 
ers at the annual meeting, 
Mr. Simpson said that this 
Was an increase on the in- 
dustry’s profit margin in 1954 
and 1955 but it was still 
among the lowest profit mar- 
gins in the industry's his- 
tory. 

“It should be compared 
with an over-all average 
profit: of 5.8% for all manu- 
facturing industry in Canada 
during 1956, according to the 
survey made by the Cana- 
dian Manufacturers Associa- 
tion,” he said, 

The electrical manufactur- 
ing industry reported profits 
on the sales dollar of 2.9% 
in 1955, 2.69% in 1954, 4% 
in 1953 and 4.1% in 1952. 

Said Mr. Simpson: 
“CEMA’s annual survey of 
electrica) manufacturing 
companies shows that only 
0.8% of the average profit 
margin was paid out in di- 
vidends, 

Same 


Exactly 
“This is exactly the same 
as that for 1955 and repre- 
sents the lowest average 
payment in the industry's 


history. 
remaining 2.5% of the 


rofit was re-invest- 


small amount left for expan- 
sion and modernization, 
hardiy adequate to meet the 
growth needs of one of Can- 
ada’s major industrial units. 
It is part of the cost we must 
pay in order to meet the 
yardstick of price set by im- 
ports from nations whose 
wage rates in some cases are 
not more than one-third of 
ours.” 

announced that: 
salaries and em- 
ployee benefits accounted for 
26.4°, of the electrical man- 
ufacturing industry's sales 
dollar in 1956, compared to 


He also 
“Wages, 





CEMA Chiefs 





B. N. SIMPSON 
General Manager 


COL. R. D. HARKNESS 
Immediate Past President 


Executives of the electrical 
manufacturing industry 
elected as directors of CEMA 
at the annual meeting were: 

R. J. M. Allan, executive 
vice-president, Addison In- 
dustries Ltd. 

R. E. Bailey, vice-president 
and managing director, 
Thomas & Betts Ltd. 

B. W. Ball, president, Cem- 
co Electrical Manufacturing 
Co. 

H. L. Burrow, president, 
Sangamo Co, 

W. C. Cannon, president, 
Frigidaire Products of Can- 
ada Lid. 

H. C. Darroch, president, 
Moffats Ltd. 

L. H. Duncan, vice-presi- 
dent and general manager, 
Silex Co. Ltd. 

W. H. Evans, president, 
Honeywell Controls Ltd. 

W. J. Gilson, president, 
Eastern Power Devices Ltd. 

C. R. Hughes, president, 
Automatic Electric (Canada) 
Ltd. 

J. W. Kerr, vice-president 
and general manager, Tri- 
angle Conduit & Cable (Can- 
ada) Ltd. 

V. N. Longtin, president, 
Iberville Fittings Ltd. 

L. G. Lumbers, vice-presi- 
dent and general manager, 
Canada Wire & Cable Co. 

Richard Noonan, general 
manager, Pioneer Electric 
Ltd. 

W. G. Robson, president, 
Otis Elevator Co. 

John Sinclair, executive 
vice-president, Kelvinator of 
Canada Ltd. 

J. H. Smith, president, 
Canadian General Electric 
Co. Ltd. 

H. B. Style, president, John 
Inglis Co. and English Elec- 
trie Co. 

W. I. Turner, president and 
general manager, Canadian 
Controllers Ltd. 

M. N. Vuchnich, president, 
Lincoln Electric Co. of Can- 
ada. 

S. C. Watson, vice-presi- 
dent and general sales man- 
ager, N. Slater Co. Ltd. 

G. L. Wilcox, = 


Cal ada 

CEMA’s three-day meeting 
included some 45 meetings of 
divisions, committees, sections 
and technical committees of 
the association 

W. Frank Wansbrough 
chairman of the Major Ap- 
pliance division, gave news 
of a sales survey that show- 
ed Canadians were buying 
more major electrical appl - 
ances per household than in 


Atom F eal 
Rod Plant 


Plans Ahead 


By the time Canada has 
atomic power stations of her 
own there should be ample 
supp.ies of fabricated fuel 
elements available from 
Canadian factories. 

With the opening of a fuel 
rod manufacturing plant at 
Port Hope by AMF Atomics 
(Canada) Ltd, at the begin- 
ning of the month the fourth 
essential link in the chain 
was completed, 

The other links are, of 
course, the mining of uran- 
lum ore, processing of the 
mineral and reduction to 
metal. 

Eldorado Mining and Re- 
fining Ltd., also at Port Hope, 
is expanding its existing 
facilities to carry its normal 
refining process through to 
the natural uranium state. 

There is every possibility 
that in many cases there will 
be no need for this reduction 
process, Fuel elements have 
in Many cases been shown to 
stand up to irradiation and 
“heat shock” better in oxide 
form, 

Oxide-cored fuel elements 
are planned for NPD, Can- 
ada’s first atomic power sta- 
tion. 

Call For Metal 

Nevertheless, there is no 
doubt that there will also be 
a call for uranium metal. 

It may even happen that 
there will be a further re- 
quirement for enriched 
forms. These would have a 
higher percentage of the 
active uranium 235 isotope 
than the 0.07% that is 
normal. 

Present Canadian policy 
and scientific opinion is 
against the use of this fuel, 
which is expensive, on the 
grounds that this extra cost Is 
unwarranted. 

The development of the 
fuel rod factory at New Hope 
has been heralded as a “major 
step” in the development of 
atemic energy operations in 
Canada. 

The plant is also claimed 
to be Canada’s first “pri- 
vately owned and operated 
plant and laboratory organ- 
ized solely for nuclear re- 
search, development, engi- 
neering and manufacturing.” 

The initial unit, which is 
expected to develop into a 
large nuclear facility, covers 
36,000 sq. ft. 

It is located on a 30-acre 
site, so that there are sub- 
stantial reserves of space. 

The parent firm, the Amer- 
ican Machine & Foundry 
Co., which completely owns 
AMF Atomics (Canada) Ltd., 
hopes to expand to the point 
where it is able to cope with 
all Canada’s future needs 
and also those of the parent 
company in U. S. 

Associated companies or 
owned subsidiaries of AMF 
are hoping for big orders 
from Euratom countries and 
also from Japan. These would 
be satisfied by the Canadian 
factory, using Canadian raw 
materials. 

Some 125 Canadian and 
U. S. industrialists, civic 
leaders, and Canadian atomic 
energy officials gathered for 
a reception and dinner at the 
King Edward Hotel in To- 
ronto last week to mark the 
opening of the new plant. 

Among those present were 
William J, Bennett, president 
of Atomic Energy of Canada 
Ltd. and Eldorado Mining & 
Refining Ltd.; James S. Dun- 
can, chairman of Hydro Elec- 
tric Power Commission of 
Ontario; Morehead Patterson, 
chairman and president of 
American Machine & Foun- 
dry Co.; and General Walter 
Bedell Smith, vice-chairman 
of AMF and chairman and 
president of AMF Atomics 
(Canada) Limited. 

Toronto Industrial Lease- 
holds Co. Ltd., who built the 
new plant, were also cele- 
brating the completion of the 

(Continued on page 63) 
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Behind the familiar wall switch lies the far-sighted 
planning and ingenuity of Canada’s electrical in- 
dustry that provides the low-cost power and 
efficient equipment which is helping to raise our 
standard of living. 


When you want light in a room, you 
just flick a switch. It’s as simple as 
that. And, if that minor miracle ts 
rr yuu. taken for granted, consider a few of 


\ 


the other tasks electricity performs in 


the home. 


It cooks complete meals while you are out—takes the labour 
out of cleaning, polishing, washing and ironing —keeps perish- 
able foods in perfect condition, for months if necessary— 
supplies constant hot water—brings you radio and television 
entertainment—and helps to keep your home cosily warm in 
winter and delightfully cool in summer. This 1s fast becoming 


the pattern of living in even remote Canadian homes today. 


While the role played by electricity 
in the home naturally looms large with 
all of us, it should always be remem- 
bered that by far the larger part of the 

power generated is used by industry. In fact, 

it is primarily because of the availability of 

this dependable source of power that Canada 


has been able to develop her aluminum, 





The 
miracie 
on 


your 


wall 


pulp and paper, mining and manufacturing = 


industries to their present position—which, 


Canadians. 


When you flip that familiar switch on the wall, have you ever 


given a thought to the amazingly intricate system of power 


equipment that lies behind it? 


From the start, the story of Canada’s electric utilities has been 
one of phenomenal increases in demand for power being con- 
stantly met, with the result that Canada has become one of 
the most highly electrified nations in the world. And, as 


always with this enlightened industry, tomorrow’s needs are 


being taken careof by today’s planning. 


This Company engineers, manufactures and supplies a come 
plete line of electrical equipment including generators, trans- 
formers, switchgear, wire and cable for the generation, trans- 
mission and distribution of electric power—as well as the 


motors and control, electronic devices, appliances, lamps 


and other products that put it to work. 


We, of Canadian General Electric, take pride in the fact that 


electric power has become the pulse of the Canadian way of 


life because—as Canada’s 
oldest and largest electri- 
cal manufacturer—we 


have helped to make it so. ~ o 
= 


Progress ls Our Most Important Product 
CANADIAN GENERAL ELECTRIC COMPANY 


LIMITED 
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Power 


Maritimes 





The Maritimes have dreams 
and plans to increase insta!- 
led power capacity to meet 
the needs of growing indus- 
trial] and domestic demand. 

But the provinces also have 
numerous problems. 

While the water power re- 
sources of New Brunswick 
are fairly substantial, they 
are not susceptible to low 
cost development. 

The water resources of 
N.S. are limited and have 
been developed to consider- 
able extent. 

Prince Edward Island has 
little developed and ap- 
parently less prospect for 
major growth 

In terms of total Canadian 
installed capacity, the Mari- 
time total is low. 

At the end of 1956, the hy- 
draulic installation amounted 
to less than 346,000 hp. in the 
three provinces compared 
with total Canadian capacity 
of about 18.3 million hp. 

In New Brunswick with 
installed capacity of 164,130 
hp., this means 288 hp. per 
1,000 of population. While in- 
stalled capacity in N. S. is 
higher than N. B. at 179,718 
hp., its installation per 1,000 
of population is lower at 258 
hp. P.E.I, had installed capac- 
ity of only 1,882 hp. at the 
end of 1956, equivalent to 18 
hp. per every 1,000 persons, 
the lowest in Canada. 

The total Canadian instal. 
lation per 1,000 of population 
amounted to 1,149 hp. based 
on population at June 1, 1956. 

Of course, the Canadian 
average is second only to 
Norway among countries in 
the world, so that the Mari- 
times are in a more favorable 
position when taken in this 
light. 

Valuable Source 


The water powers of N. B. 
and N, S., although small in 
comparison with the re- 
sources of other provinces, 
are valuable as a source of 
power and considerable use 
is being made of them. 

Both provinces have nu- 
merous rivers upon which 
moderate-sized power sites 
exist within an economic 
transmission distance of the 
chief cities and towns, Other 
sites are advantageously situ- 
ated for the utilization of 
timber and mineral resources. 

These provinces are also 


favored with abundant indi- 
genous coal supplies. In P.ELI. 
there are no large streams 
and as a result water power 
sites are limited in size to 
those used for smal] mills. 

But the Maritimes have an 
ace in the hole in possibility 
of harnessing the ebb and 
flow of tides in the Bay of 
Fundy. For decades now, this 
has been a dream. Currently, 
to determine with reasonable 
accuracy the cost involved, 
Canada and the VU. 5S — 
through the Internationa! 
Joint Commission — are con- 
ducting a $3 million study of 
the Quoddy project, as it is 
called 

Key questions include: 
@Can it be built without 
destroying the Fundy sardine 
fishery at the. entrance to 


‘Passamaquoddy Bay? 


@® Can it be built cheaply 
enough to provide cheap 
power? 

@Are customers available for 
this power and if so would 
they contribute to the econ- 
omy of the Maritimes. 


The decisions on the proj- 
ect are important to Nova 
Scotia, While it will not re- 
ceive power from Quoddy, 
there are hopes that it might 
harness Minas Basin, on the 
opposite side of the Bay of 
Fundy and produce some four 
million hp. The one thing 
apparently certain in respect 
to Minas Basin at this time is 
that if the Quoddy studies 
prove favorable renewed in- 
terest likely would follow in 
Minas Basin. 

Based on estimated tidal 
flow of the Fundy, it has been 
suggested that the power po- 
tential theoretically available 
is over 209 million hp. It is 
doubtful if even a fraction of 
this could be developed but 
even at that the power po- 
tential is tremendous. 

The major problem is still 
how this great potential can 
be harnessed at a per horse- 
power cost which is competi- 
tive with other means of pro- 
ducing electricity. 

Even if economics merit 
the project, development is 
still undoubtedly a long way 
away. But the current study 
will go a long way toward 
answering the cost questions, 
and provide the basic mater- 
ial on which the cost of the 
tidal power generation ver- 
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NEW BRUNSWICK Electric Power Commission’s $30 million Beechwood hydro project 

nears completion. Crews are shown working on the installation of the generators for the 

power house (at right). The first 45,000 hp unit of the 135,000 hp development goes on 
line about mid-October, the second in November and the third next year. 


sus other forms can be 
judged. 
Going Ahead 

Even without this possible 
source of power, New Brun- 
swick is going ahead with in- 
tensive construction to de- 
velop new power capacity. 

N. B. has been somewhat 
late compared with the rest 
of Canada in developing its 
electrical facilities, However, 
it is considered to be in the 
midst of transition now and 
production of power is being 
expanded rapidly. 

Both fuel and hydro re- 
sources are used in its bord- 
ers with fuel having the 
larger installed capacity. 

Basis for N.B.’s_ present 
power plan is an integrated 
system of thermo and hydro 
generation, One of the key 
spots in the province’s power 
plants is the Beechwood plant 
of New Brunswick Electric 
Commission. 

The first of the two gen- 
erating units was scheduled 
to go into operation about 
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mid-October and the second 
a month later. The design of 
the plant permits a further 
45,000 hp unit. 


Reasons for future opti- 
mism is that the commis- 
sion may require a further 
665,000 hp. to supply demand 
for electrical energy within 
the next decade even after 
the 135,000 hp. Beachwood 
station is on line. 

The base metal mining 
companies already operating 
in the province have esti- 
mated their electrical power 
needs in the next 10 years 
may amount to 300,000 hp. 
There is also a suggestion that 
a substantial block of power 
may be required by the 
chemical industries. 

To meet forecast demands, 
an orderly program for con- 
struction of needed generat- 
ing facilities has been de- 
signed. 

The plan is based on the in- 
stallation of the large effi- 
cient thermo units integrated 
with hydro electric genera- 
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a aman gas is the raw material for one of 
today’s big petrochemical jobs—the produc- 
tion of nitrogen-rich ammonia as a highly effective 
fertilizer for bigger and better farm trops. And 
to do the job takes a lot of compressor horse- 
power . .. as evidenced by the huge Cooper- 
Bessemer engine-driven compressors shown above. 
These units, fueled by the same gas that serves as 
raw material for fertilizer production, are now 
running day and night in one of the world’s most 
modern synthetic ammonia plants. 


Here, as in other petrochemical compressing jobs, 
economical operation, flexibility to meet varying 
conditions and durability to operate continuously, 
month in, month out, are No. 1 compressor musts. 
And there’s plenty of proof that you can’t beat 
Cooper-Bessemers. That's why they're used on se 
many of the biggest, most critical jobs. 


— 


How this power plant 
PUTS MORE VIGOR IN CROPS 


If your plans call for compressor service . . . en- 
gine or motor driven, reciprocating or centrifugal 
... check with Cooper-Bessemer of Canada. Find 
out about the new money-saving features worked 
out by one of the oldest engine and compressor 


builders, 





/ 
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Cooper-Bessemer of Canada, Ltd. 


11304 119th STREET, EDMONTON, ALBERTA 
615 SECOND STREET, S.W., CALGARY, ALBERTA 
97 EGLINTON AVE., E., TORONTO, ONTARIO 
25 WEST 43rd STREET, NEW YORK CITY, N.Y. 


DIESELS @ GAS ENGINES @ GAS DIESELS @ ENGINE-DRIVEN AND MOTOR-DRIVEN COMPRESSORS @ HIGH PRESSURE LIQUID PUMPS 

















tion and the possible use ot! 
nuclear power. 
Flexible Plan 

The plan is flexible an 
may be adjusted whenever 
necessary in order to met 
the power needs of the ex 
panding economy. 

N. B. Power Commission 
estimated in dollar terms that 
the new power plants, trans- 
mission lines, sub-station 
and other equipment needed 
to distribute the additional 
energy by 1965 in the 
province may cost an esti- 
mated $200 million. 

In its annual report, it 
pointed out that the load on 
its system in 1955-56 fiscal 
year reached and exceeded 
the 125,000 hp. mark and, 
according to normal growth 
trends, will reach 312,000 hp. 
by 1965. 

In N. S., the Nova Scotia 
Light and Power Co. an- 
nounced plans in December of 
last year to increase its gen- 
erating capacity by 340,000 
hp. in four stages over the 
following six years at a cost 
of $37 million. 

First stage, a 60,000 hp. 
unit at the Water St. plant in 
Halifax estimated to cost 
about $7.5 million came on 
flow earlier this year. A 
second and similar unit will 
be installed by 1959. 

In 1961, company plans to 
open a 100,000 hp. installa- 
tion at Tuft’s Cove near 
Dartmouth at an estimated 
cost of $10 million, This is to 
be followed in 1962 by a $12 
million, 120,000 hp. installa- 
tion also at Tuft’s Cove. 

Company states that the 
demand is more than doubl- 
ing every seven years, and 
the load growth is in the 
vicinity of 11% per annum. 


,* 


Largest Retailer 

The company with its sub- 
sidiaries supplies. electric 
service to about 50° of the 
consumers in the province 
and is the largest retail dis- 
tributor of electricity in the 
Atlantic provinces. 

Its generating stations have 
at present a total capacity of 
160,270 hp. and a diesel plant 
of a subsidiary has a capac- 
ity of 2,890 hp. 

Its steam plant at Halifax 
accounts for 109,250 hp. of 
this capacity, including a 
33,912 hp. addition completed 
in 1955, and its hydro plants 
have a combined capacity of 
50,885 hp. 

More than 60° of the com- 
bined power requirements of 
the company and its subsidi- 
aries is generated by the 
Halifax steam plant and over 
30% of its hydro plants. 

Considerable additions 
have been made in recent 
years not only to the generat- 
ing but also transmission and 
distribution facilities to keep 
pace with the _ sustained 
growth demand. 

The Nictaux Falls hydro 
development has been ex- 
tended. McGill Lake Storage 
Dam has been completed 
which provides for an annual 
increase of 2.5 million kwh. 

The Scragg Lake Dam 
means a further storage 
equivalent to 1.5 million kwh. 
The main control centre at 
Hell’s Gate hydro plant was 
extended and now controls 
all the hydro plants in that 
area over FM Radio and 
telephone type equipment. 

A new 69,000-v line from 


the Tuft’s Cove substation 
supplies an additional 10,000 
hp. for the oil refinery at Im- 
oeroval. A 69.000-V 
mission line from Burlington 
to Walton replaces 15 miles 
if 23,000-v line to supply the 
growing hp. load of the Mag- 
net Cove Barium Corp.'s 
> at Walton 
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New Lines 

New lines are being 
from Truro and th " 
Londonderry to Folly Lake 
to serve a rock-crushing op- 
eration in the company's 
northern division. The reli- 
ability of the 69,000-v grid 
ystem was further improved 
by installation of a high 
speed relay protective equip- 
ment 

Nova Scotia Power Com- 
mission has a total installed 
Capacity at ws generating 
plants of about 165,000 h; 
divided between hydro, diese! 
and steam. 

Commission has given ap- 
proval for the installation of 
an additional] 20,006 kw steam 
turbine generating unit in 
the Trenton Station 

li is expanding transmis- 
sion line facilities designed to 
form part of the provincial 
grid. 

Engineers and officials of 
the major electric power com- 
panies in both N. S. and N. B. 
along with an _ association 
with outside sources have 
been studying the possibility 
of intergration of the present 
power systems as well as 
likely future electricity re- 
quirements in the various 
areas. 

The purchase of the Cana- 
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Times are changing... 

















. and so is insurance. Today, the trend in commercial and 
comestic insurance is towards multi-peril package policies. These 
mew policies, such as Pearls Composite Dwelling, Composite 
Mercantile, Commercial Property Floaters and Commercial Build- 
ing Forms offer a broader and more comprehensive coverage by 
comdining various perils into one policy. With these new policies 
ished Inland Marine policies, 
Pearl provides versatile insurance protection for every need. Keep 
Pp to date, consult your Pear! Agent today for complete informa- 
von on all multi-peril lines 


PEARL 
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OF LONDON ENGLAND 
INCORPORATED 1804 
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dian Electric Co.’s 138,000-v 
transmission line between ince-wide grid system and a 
Maccan and Truro by Nova step toward an inter-provin- 
Scotia Power Commission this Clal grid linking the two 
vear was interpreted as a 
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further move toward a prove 


provinces. 
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REPRESENTATIVES: 


(Newfeoundiand) 
Seeboard Distributors Lid. 
Moncton, N.8. 

+ 
Allan Thompson 
New Glasgow, N.5. 

. 
MacKay-Morton Lid 
Winnipeg, Mon. 
Regina, Sask. 

7 
MacKay-Merten (Western) 
itd. 
Edmenten, Alta. 


Calgary, Alte. 
— 


H. C. Kennedy & Sen 
Venceuver, 8.C. 
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210 Bridge St., MONTREAL 


ENGINEERS responsible for active power dis- 


tribution know: For maximum service and 


dependability Wimecest Cables for low or high 
tension are precisioned to specifications to ensure 


constant flow of operation. 


Whatever your problems, our Engineering 
and Research Department is available upon 


request. 


For best results specify GTMEEET 


Cables, Conduits Limited 


St. Johns, Que. Canada 


— Sales Offices — 
1 Phoebe St., TORONTO 














COPPER ROD emerges from a steam tank after being 


immersed in acid to remove the oxide scale. gradually reduced in size. 


WINDING MACHINE insulates large sizes of wire, by 
wrapping them in paper, cotton or glass. colors for easier identification. 


wire. 


Wires and 


countries enjoying any de- 
feeder industry with a gigan- gree of industrial develop- 
tic appetite for research. ment, wire and cable making 

It’s the backbone of our is, of necessity, a 
electrical progress, a $185 conscious profession. 
million cornerstone for the Traditionally, the world’s 
transmission and harnessing cable fabricators publicize 
of Canada’s electrical econo- much of their design ingenu- 





Wire and cable making is a One of the major contrib- 
uting nations to the science is 
the vigorous Canadian indus- 
research try. 

Canada is very much in the 
forefront of the research race. 
“We're not content to be fig- 
urative hewers of wood and 


COPPER WIRE is drawn through a series of dies and 
White substance is coolant. 


PLASTIC INSULATION makes senile use of bright 


Plastic is braided on the 


Cables: 


conditions are so specialized,” 
he adds, “we frequently must 
take the lead in research and 
design and the result is that 
Canada is an important con- 
tributor to the world’s store 
of wire and cable lore.” 

In many aspects, of course, 


STRANDING MACHINE can make two separate cables at 


the same time. 


It aleo can strand 91 wires into one cable. 


ASPHALT BATH protects cable against weather. After 
braiding the cable passes through the het liquid asphalt. 


Research Appetite 


aware that they must keep 
abreast or ahead of the world 
if they hope to. survive 
against the producers of big- 
ger volumes elsewhere. 
Two Separates 

The terms wire and cable 

cover a large variety of re- 


, 


ymewhat separate historical 
backgrounds. 

In recent times, however, 
| have become so inti- 
mately connected that they 
tend to form a combined in- 
dustry. 


Wire making is an ancient 
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ENAMELLING MACHINE for magnet wires for electric 


motors and other electronic equipment. 


Enamel! is baked 


on in layers. 


, Ja . 
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FINISHED CABLE 


is wound on shipping reels. 


These 


“lagged” (boarded up) reels protect the cable during 
shipment. 





est attention had to be paid 
to the physical and electrical 
properties, strength, ductil- 
ity, and dimensional accuracy 
of the product. 

The electrical age as we 
know it today was initiated 
following the discoveries of 


advances in 
electrolysis and vacuum 


1839; subsequent 
tubes) and it gave a tremen- 
dous impetus to the wire and 
cable industry. 

The whole principle 
magnetic induction, on w 
he electrical industry so 


drawers of water,” says a 
leading cable maker. 
“Our problems and our 


my. ity and a substantial pool of 
As a semi-heavy industry technical knowledge is avail- 
vital to the well-being of ail able to anyone. 


wire and cable making is a 
mass production industry and 
the Canadian makers are well 


Michael Faraday (theory of largely depends, implies a 
electro - magnetic induction, field of magnetism produced 
1831; magnetization of light, (Continued on page 56) 


a re —D 


lated or semi-related prod- art, converted into an exact 
ucts yet essentially they are science at the beginnings of 
two separate activities, with the electrical age when clos- 





ae eee ae 


an all Canadian Company 
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PIONEER ELECTRIC LIMITED 


Winnipeg 9, Man. 

® Rural, Distribution, 
Oil Field and Power 
Transformers 


* Metaictad Switch- 


f 

. Lie or Oif Circuit ~ 
Breakers 

@ On-LoadTop Chang- © Airport Series Light- 
ing Equipment ing Transformers 


| PIONEER HLECTRIC (SASK, up. 
. © Rural ond Distribution ‘penal ee 


SUPREME POWER SL SUPPLIES LIMITED 
Terente, Ontario 


© Distribution and @ Reguictors 
Power Transformers @ Industrial Heating 
@ Substations Equipment 


R. NOONAN, P.Eng. 
Managing Director 
Pioneer Electric Limited 
Pioneer Electric Ltd..is an all-Canadian company. It was 
established during the post war period in Western Canada 
amid the quickened pace in the development of our resources 
power, oil, minerals and fertile soil. Pioneer Electric Ltd. now plays a very 
prominent part in the electrification programs of the country. Today there are 
four Pioneer plants on the prairies and an affiliate plant in Toronto—Supreme 
Power Supplies Limited. These plants serve most.of the major electrical utilities of 
Canada. A wide range of Pioneer products are also sold in the U.S.A.—wherever 
price and quality are first requisites, Pioneer demand gah have gained 
acceptance in fourteen south-eastern states, 


=== — 
PIONEER CONTROLS LTD. 
Brandon, Man. 
@ Secondary Switchgear @ Service Entrance Units 
@ Current Totalizing @ Water Heofer Controls 
Breakers ® Automatic Secondary 
® Demand Controls Banking Breakers 


Pioneer Electric Limite 


HEAD OFFICE: 1 ROCKWOOD PLACE, WINNIPEG 9, MANITOBA, CANADA 
UNITED STATES ENQUIRIES SHOULD BE DIRECTED TO PIONEER CONTROLS INC., 148 Walker St., S.W. Atianta, Ga. 


TRANSFORMER AND SWITCHGEAR MANUFACTURER 











CABLE GOES ALOFT. Aerial installation of cables cuts 


time and cost. Messenger and spinner are mounted on a 
truck, while cable is fed from a reel on a trailer. 


Wires and Cables 











Huge Appetite for Research 


(CONTINUED FROM P. 55) 


by coils of wire in which 
electric current is flowing. 


Until then, wire was al- 
most entirely an iron prod- 
uct. From Faraday's time, 
however, strength alone no 
longer was the primary re- 
quirement for wire. Electrical 
conductivity became the 
chief characteristic demand- 
ed. 

Copper was early recogniz- 
ed as the supreme inexpen- 
sive base metal having cur- 
rent carrying ability ... and 
it soon became the wire mak- 
ing material of importance. 

For nearly 100 years it re- 
tained its position unchal- 
lenged. Now, of course, the 
relative newcomer aluminum 
is finding rapid acceptance as 
an important wire making 
material. 

Today with both copper 
and aluminum sharing the 
raw material spotlight, each 
of them is standard equip- 
ment in Canada’s design labs. 

Each of them has a specific 
place in the manufacture of 
both cable and wire, subtly 
different products. 

In loose terms, almost any 
wire or cable whether bare or 
electrically insulated is fre- 
quently spoken of as “wire.” 
In the industry, however, the 
lerm has a special meaning 
and a much more limited ap- 
plication. 

It refers to a single strand 
of metallic material after 
subjection to certain manu- 
facturing procedures. 

By common understanding, 
wire is a metal piece formed 


into relatively great length 


\ 
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and relatively small but uni- 
form diameter through the 
process of cold drawing: pull- 
ing the metal lengthwise 
through a die or a series of 
dies to reduce its diameter, 
increase its length, and ren- 
der it harder and sironger 
than before the cold drawing 
operation began. . 

Metallurgically, the differ- 
ence between “wire” and the 
“rod” from which it is made 
can be readily detected by 
microscopic examination. The 
hot rolled rod will be granu- 
lar in appearance whereas 
the cold drawn wire will have 
elongated granules that are 
oriented in the direction of 
the draw. 

Cable, on the other hand, 
applies to an assembly of 
wires arranged in a prescrib- 
ed geometric pattern for the 
purpose of taking advantage 
of the strength or the electri- 
cal conductance of the large 
and combined cross-section of 
metal without incurring the 
rigidity and stiffness which 
would result if the same 
amount of material was used 
in the solid bar or rod form. 

The flexibility naturally 
implies a certain degree of 
movement between the indi- 
vidual wires of a cable when 
it is flexed or bent and this, 
in turn, calls for a great deal 
of care and accuracy in its 
design and manufacturing. 

What complicates the op- 
eration is the diversity of 
insulating materials and 
techniques required to get the 
most economic use out of the 
end product. 

The development of an ex- 
tensive series of electrical in- 


sulating materials and meth- 
ods for a rapidly expanding 
range of applications has 
added an entirely new di- 
mension to the industry. 

Now, the rubber, paper, 
petroleum and many sections 
of the chemical industries 
have been drawn into the 
cable makers’ orbit. 

Little Change 

First, of course, the cable 
maker must begin with a sat- 
isfactory wire and the basic 
techniques for its production 
have changed little over the 
centuries. 

The crude hand - windlass 
of early times has given place 
to machines of high speed 
and great power and accur- 
acy. 

Apart from 
however, the product still 
goes in one end of a harder- 
than-the-raw-material die 
and comes out the other side 
somewhat smaller and sub- 
stantially longer. 

There is a limit to the de- 
gree of reduction which may 
be made at each die, due to 
the danger of unduly hard- 
ening and breaking the ma- 
terial, and as it would be 
very uneconomical to pass 
the same wire through the 
machine over and over again, 
most’ modern drawing ma- 
chines are equipped with sev- 
en or eight dies. 

No material is removed in 
the operation and, therefore, 
with each succeeding in- 
crease in length correspond- 
ingly proportional increases 
in machine speed have to be 
designed. 

Wire drawing in Canada 
differs little, if at all, from 


refinements. 
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If you sell Electrical Equipment to... 
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Plan to use MODERN POWER and ENGINEERING 


Canada’s national power output will 
double by 1967! This tremendous 
expansion will be made possible by 
the construction of more new gener- 
ating plants in this period than ever 
before in Canada’s history. 


This big, expanding 
trical equipment market is sold best 
odern Power and Engi- 
neering, Canada’s leading power 


through 


magazine. 


More than 10,000 copies of Modern 
Power go monthly to all important 
utilities, industries and institutions. 


transmission of steam, electrical and 
internal combustion power in every 
part of Canada. 


This complete circulation ensures 
direct penetration for those adver- 


tisers who must reach buying author- 


wer and elec- 


ities in Canada’s rich power market 
. « « just one of many reasons why 
Modern Power is first in advertising 
volume (and value). 


Plan now to join leading equipment 


There they are read by power and 
electrical engineering executives and 
other technical personnel responsible 
for the construction, generation, 


Canada's National Power Magazine 


MODERN POWER 
AND ENGINEERING 


TORONTO 


481 University Ave. 
A MACLEAN-HUNTER 


MONTREAL 
1242 Peel St. 


every-issue a 


and service organizations who find 
dvertising in Modern 
Power a profitable investment. 


~ 


LONDON 


Wellingten Mouse, 125 Strand 
PUBLICATION 











the drawing .done in other 
countries. It is in the wire 
insulating and in the highly 
complex job of designing and 
building cables that the 
Canadian research engineer 
comes into his own. 


Some of the notable cur- 
rent triumphs are the longest 
high voltage submarine cable 
ever laid (across the St. Law- 
rence River near Rimouski) 
and the all-aluminum 301 kv 
cable designed and built in 
Canada for Alcan’s imagina- 
tive Kitimat-Kemano project. 


The choice of available in- 
sulating materials is wide 
and varied. For wire there 
are seven basic coverings: 
textiles, paper, rubber and 
rubber-like materials, ther- 
moplastics, thermo - setting 
materials other than rubbers, 
varnished cambric, and as- 
bestos. Which to use and how 
to apply it poses definite re- 
search problems. 

Textile materials, such as 
cotton, silk, glass fibre, rayon 
etc., usually are placed on 
the wire conductor by wrap- 
ping; the oleo-resinous ena- 
mels are applied by dipping 
and baking; the rubber com- 
pounds and thermoplastics 
usually are applied by hot ex- 
trusion; and the laying on of 
electrical insulation such as 
thin paper is a lapping oper- 
ation. 

When high voltages must 
be considered in the design 
specifications the importance 
of the insulating material as- 
sumes gigantic proportions. 

As a feeder industry it is 
vital, yet as a consumer in- 
dustry its role is equally im- 
portant. Here’s what it buys: 


Copper — from Northern 
and Eastern Quebec, North- 
ern Ontario, and Northern 
Manitoba. After electrolytic 
refining it has the highest 
rated electrical conductivity 
of any copper. produced in 
the world. 


Steel — comes from the 
mills of Sydney, N.S., Ham- 
ilton and Sault Ste. Marie, 
Ont., for use in steel cored 
aluminum cable and for steel 
armourings on some heavy 
duty cables. 


Aluminum — from Arvida 
and Kitimat comes hot rolled 
rod aluminum and hot ex- 
truded tubing. 


Textiles — from Canadian 
mills across the country spe- 
cial textile products such as 
wrapping for magnet wire, 
weaving for braided sheaths 
are carded and spun and pre- 
pared for their end destina- 
tion. 


Paper—for insulating and 
binding, paper is important 
to the wire industry. Both 
wood-pulp and manila-pulp 
are used. 

The list is almost endless 
yet, apart from the manufac- 
turing machinery itself, few 
of the industry’s basic needs 
must be brought into the 
country from elsewhere. 

Power transmission cable 
is also making giant strides. 

As an indication of the in- 
dustry’s growth: in 1948 the 
industry produced some $85 
million worth of wire and 
cable. 

This year its production is 
estimated at $185 million. 
Not all of this increase rep- 
resents additional physical 
output, of course. 

Some raw material and la- 
bor cost increases have to be 
considered. Copper prices, for 
example, fluctuate to such an 
extent that dollar figures 
rarely give a complete story 
for the industry. 

Actual physical volume of 
output, however, does, and 
the industry estimates that it 
has recorded a 50% physical 
increase during the past nine 
years. 
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FORWARD WITH CANAOA 


Blueprinting the Future... 


Today, more than ever before, 
Canada’s future is being shaped 
by the slide rule 

and the drawing board. 





in every construction project, 

in communications, power development 
and in public utilities, 

innumerable items of electrical equipment 
are required. 

Ordering these units 

calls for a high degree 

of planning and co-ordination. 





Purchasing from Northern Electric 
gives you immediate access 

to over 100,000 items 

which are the dependable products 
of more than 1,000 manufacturers. 


With Northern Electric offices 

and warehouses throughout Canada, 
electrical supplies and equipment 
are always available to you 

at short notice. 
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Northern Electric 


SERVES YOU BEST 




















TUBULAR INFRA-RED 


| SPOT HEATERS 
Mr. Executive ... ARE THE ANSWER 
Don't let your FUEL MONEY O MANY HEATING 


go up in SMOKE! 


INDUSTRIES © OFFICES @ PLANTS 


SAVE ON YOUR HEATING EXPENSES 
by using the New In Principle ‘‘ElectroMaid'’ 


SPOT HEATER 


Indoors: You can now heat a definite spot in your Plant, Showroom, Lobby, 
Hall, Passage, Entrance, Stairs, Etc. 


Outdoors: You can now heat your Store Front, Sidewalk, Theatre Front and 
Boxoffice. Spot Heaters were used for heating of open grandstands at the 
1956 Winter Olympics at Cortina, Italyl 


ElectroMaid TUBULAR INFRA-RED HEATERS ARE AVAILABLE FOR 
ECONOMICAL USE IN: 


e Metal Industry e Glass Industry * Plastic Industry 


© Paper Industry 


e Restaurants ¢ Printing & Duplicating Plants, Ete, 


e Food Processing 


Write for details and full information. 


EASY TO INSTALL « SAFE « NO HANDLING 
AT BETTER DEALERS FROM COAST TO COASF 
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CANADIAN ARMATURE WORKS IN: 














Power 


m Ontario 








Proud possessor of sore of 
the. world’s lowest power 
rates, Ontario aims to keep 
cost down while undertaking 
tremendous expansion. 

Here's how the 
looks: 

@® First nuclear plant prob- 
ably available in 1965. 

@® By 1961, probably 50° 
more power coming from nu- 
clear plants than from hydro 
stations. 

@ Power demand to increase 
five-fold in the next quarter- 
century 

@ Probable cost of meeting 
this increased need: $3,000 
million. This will add close 
to 20 million new kw. 

@® Last major economic 
source of new hydro, St. 
Lawrence Seaway power 
scheme, will reach its 900,- 
000 kw. potential in 1960. 
@ Two of the world’s largest 
steam generating plants will 
be built by Ontario Hydro in 
the Toronto-Hamilton area. 
Cost: $500 million. 


The two new steam plants 
will be the first of their kind 
to be built by Hydro im re- 
cent times though a $108 
million expansion of the ex- 
isting Hearn steam plant in 
Toronto to capacity of 1.2 
million kw is now in hand. 

Hydro is considering lake- 
shore sites at Long Branch 
and Burlington for \the two 
new stations, both of which 
are expected to be completed 
by 1968. 

Exhaustive checks on pos- 
sible new sites for steam 
plants in Southern Ontario 
have been going forward for 
more than a year (FP Sept. 
29, 1956). 

Owns 40 Acres 

Hydro presently owns 
about 40 acres in the Hamil- 
ton area but needs more for 
@ new steam station of the 
1.8 million kw capacity en- 
visaged, and some months 
ago a feasibility study was 
made of land reclamation 
there. 

The Long Branch property 
involved is known as the 
Rifle Ranges, has been owned 
by Department of National 
Defence. 

The prospective site at 
Burlington is owned by the 
Hamilton Harbor Commis- 
sion and consists of water 
lots in Burlington Bay which 
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REMOTE POWER STATION in Northwestern Ontario will go into operation next spring. 
This is the Whitedog Falls development on the Winnipeg River, 30 miles north of Kenora. 


will be reclaimed by suction 
dredging, the necessary dock- 
age facilities being provided 
by the retaining wall. 

The filled area will require 
some time to settle before a 
plant can be built on it. 

The new Long Branch 
plant, representing a capital 
investment of $250 million, is 
expected to have an estimat- 
ed capacity of 1.8 million kw 
with 300,000 kw turbo-gen- 
erators. Tenders have already 
been called for two units. 

Details of the Burlington 
plant have not yet been com- 
pleted but it will likely be 
similar in size to the first one. 

Hydro stated that the 
growth of power require- 
ments in the adjoining areas 
and the engineering investi- 
gations at the two sites would 
determine the timing of the 
two developments. 

About 150 acres are need- 
ed for a plant of the size pro- 
posed together with dockage 
facilities able to handle be- 
tween four and five million 


tons of coal a year, it was 
pointed out. 

Studies made of demand 
growth in Ontario and the 
resources needed to main- 
tain a 7% reserve margin 
show this picture: 


Demand Supply 
(million kw) 
1957 . 4.2 45 
1960 §.4— 6.2 5.9— 6.7 
1965 7.5— 8.5 8.1— 9.2 
1970 10.2—11.6 10.9——12.5 
1975 wee 14.0—16.0 15.2—17.2 
1980 19.3——-21.3 20.7—23.6 


Backgrounding the almost 
fantastic growth in power 
demand in Ontario is a sup- 
er-fast industrial expansion. 

The province is Canada’s 
richest. 

It has 33° of Canada’s 
population; makes 50% of 
the manufactures; originates 
35% of capital expenditure; 
has about 30% of farm in- 
come. 


90% Supplies 
Of all primary energy con- 
sumed in Canada, as report- 
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HOW TO SOLVE YOUR HOUSING PROBLEM 








“On Location” 


McGinness Commercial 


Trailers: 


the answer to more 


profitable operations for companies in Mining, Lumber- 
ing, Construction, Survey, Public Utilities and other 


industries. 


Field offices, bunk houses, washrooms, kitchens, recrea- 


tion rooms — these are only a few of the many ways 
McGinness Commercial trailers are now being used by 


companies on location. 


With McGinness Trailers, you 


get on the job faster — save the time and cost of build- 
ing temporary dwellings — provide healthy, more com- 
fortable accommodation for your men. 


Why not have your secretary drop the coupon in the 
‘mail today for much more information on McGinness 
Commercial trailers. You'll discover the cost is amazingly 
small as compared to ‘on location living’ by other 


means. 





PETERBOROUGH, ONTARIO 
Gentlemen: 
Please 
McGinness 
and Industry 
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| 
H. B. McGINNESS LIMITED 


send me your illustrated catalogue on 
Commercial Trailers for Business 


Pos. e*enre eee eeeeeeree © 
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ed by central electric sta- 
tions, Ontario accounts for 
37°,. Ontario Hydro supplies 
more than 90% of total prim- 
ary energy from central elec- 
tric stations in the province. 

In the decade following the 
last war, Hydro spent more 
than $1,000 million for ex- 
pansion, bringing 14 new 
power sources into operation. 

From 1945 to 1956 demand 
had grown from less than 
two million kw. to more than 
4.2 million 

Hydro estimates total pow- 
er resources by 1980 at 
around 23.6 million kw. Of 
this about 5.5 million will be 
from hydro-electric generat- 


ing stations; 10.6 million from 


conventional fuel - electric: 
almost 7.5 million from nu- 
clear - electric generating 
sources. 

Here’s how Hydro sees the 
picture in the intervening 
years: 

By 1960 it estimates prim- 
ary power requirements of 
between 5.4 million and 6.2 
million kw with total re- 
sources of some 6.7 million 
kws. 

These resources will com- 
prise some 4.6 million kws 
of hydro-electric, 1.4 million 
of conventional fuel-electric, 
608,000 of purchased power 
and 18,000 kws from the first 
experimental nuclear - elec- 
tric station. 

By the end of 
assumed, nuclear fuel-elec- 
tric stations will be more 
economical for base load op- 
eration than conventional 
fuel-electric generation. 

In that year, demand should 
hit between 7.5 million and 
8.5 million kws with total re- 
sources of 9.2 million kws, of 
which 418,000 will be nu- 
clear-electric, three million 
conventional fuel - electric, 
5.1 million hydro - electric 
and the balance purchased 
by Hydro from other utilities. 

The year 1970 shows prim- 
ary power requirements at 
some 10.2 million to 11.6 mil- 
lion kws, with a dependable 
peak capacity of a little less 
than 12.5 million kws. 

By this time total fuel- 
electric generation has over- 
taken the hydro-electric re- 
sources, which stand at 5.3 
million kws compared with 
4.2 million conventional and 
2.6 million nuclear fuel-elec- 
tric generation. 

More Noticeable 

By the end of 1975 the 
change becomes even more 
noticeable. 

Conventional fuel-electric 
stations account for seven 
million kws, nuclear-electric 
for 4.5 million, hydro-electric 
a little less than 5.5 million. 

The all-system demand is 
estimated at between 14 mil. 
lion and 16 million kws. 

Hydro obviously has high 
hopes for atomic energy. 

In the interim, before atom 
power becomes both avail- 
able and economic, Hydro is 
\expanding its coal-fired pow- 
er capacity. 

In a statement, Hydro 
Chairman James S. Duncan 
said of this situation: 

“It is interesting to note 
that nuclear plants as de- 
signed at present, both here 
and abroad, must be operated 
continuously and at full 
capacity if they are to pro- 
duce power economically. 

“For this reason—and un- 
til yet untested advances in 
nuclear plant design have 
been made—it will be neces- 
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sary to retaim conventional 
generating plants to provide 
supplementary power to meet 
daily and seasonal _fluctua- 
tions in requirements. 

“Meanwhile it is fortunate 
that — undesirable as is the 
importation of coal — we are 
not, aS in some countries, 
forced to rely on nuclear 
power during the early and 
costly stages of its develop- 
ment. 

“Ontario Hydro is alive to 
the desirability of producing 
power through nuclear gen- 
eration, using uranium mined 
in Ontario as soon as this can 
be done with safety and 
sonable economy. 

“Dependent upon the re- 
sults of scientific and engin- 
eering progress in the inter- 
vening years, it is still hoped 
that the first nuclear plant 
will be available for 
load operation in 1965; 
that it will be within 
petitive range of 
plants. 
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“The conventional plants 
which are built or planned 
will be required in our sys- 
tem even when nuclear pow- 
er is available.” 

To meet the soaring powe! 
demand in mineral - rich 
northwestern Ontario up 
almost 250% since 1945 
Hydro has begun work on a 
new thermal-electric gener- 
atiny station in the Fort Wil- 
liaam-Port Arthur area. 

Initial cost: $26 million 

Scheduled for service in 
1961, the plant will have ini- 
tial capacity of 100,000 kw.., 
with provision for enlarge- 
ment to a million kw. as re- 
quired. 

The new plant will be in 
Fort William on Island No 
2, fronting on Lake Superior 
beside the Mission Rive: 


where excellent water and 


A study of Canada’s growing economy shows why 
the electric power industry is building toward an esti- 
mated generating capacity of 320 million kilowatts 
within the next 40 years. 

For these new facilities, the power industry has 
found that it can look to the Power Engineering 
Department of The Fluor Corporation, Ltd. for plants 
characterized by early completion, construction within 
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NEW GIANT <8 mG) SEMITRAILER 
HELPS ONTARIO HYDRO MOVE 100 TON TRANSFORMERS 


so hes Ontario Hydro 
to meet the increosing demonds fer 
And as voltege demends hove 
increased, the size and weight of new hydro 
transformers heve increased te handle the 
tremendous loods 


As Ontario has grown 
grown 
electricity 


This specially designed King semitroiler wos 
built to meet a specific need of Ontario Hydro 
——i@ move new transfermers weighing up to 
100 tons from rail cars on which they are deliv- 
ered to their permanent locations on Hydro 
property. Net meant for over-road hauling, the 
semitroiler often carries the tronsformer less 


TRUCK ENGINEERING 


WOODSTOCK ° Toronto r Montreal 


than a hundred yards. Yet by using the New 
King tow bed. the job is done in o relatively 
few hours—on operation that would toke hur 
dreds of manhours to accomplish by everiand 
rolling and dragging methods 


Building special trailers for special iebs is @ 
speciality of King. When you heve te move 
heavy equipment of ony type te any lecation 
consult King engineers first. Their experience 
may be the means of saving you thousands of 
doliars 
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Bridging the gap.. rs | 


PLANS INTO KILOWATTS 


...by FLUOR 


ods of 


estimates and consistently high efficiencies. At 
Fluor, one of the best balanced, experienced engi- 
neering and construction staffs available in indus- 
try today stands ready to design and build plants 


of any kilowatt rating and any basic design, from 
conventional steam turbine to nuélear reactor. 
Modern methods . . . symbolized by the detailed 


a? 


engineering model shown above (that of a steam- 

turbine unit) and the broad background of a permanent 

staff serving many industries . 

that in electric power, too, “you can be sure with Fluor.” 
The organization and working meth- 


. . combine to prove 


Fluor’s Power Engineering 


Department are outlined in a newly 
released bulletin. Write for your copy. 


UOR of CANADA 


Manufacturers Life Building 


200 Bicor Street East, Teronto 


THE FLUOR CORPORATION OF CANADA, LTD. 
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SIMULATORS are used in the civilian atomic power department of Canadian General Electric, Peterborough. This 
equipment tells researchers how heat transfer fluids will behave in future projects. 











Power in Quebee 





In the next four years, in- 
stalled hydro electric capa- 
city in the province of Que- 
bec will jump by about 4.4 
million hp. 

That is more than 50° 
higher than present capacity 
of about 8,490,000 hp which 
represents more than 46% of 
total installed capacity in 
Canada. 

The average annual 
crease will amount to ap- 
proximately 1.1 million hp 
and compared with the aver- 
age annual increase of 213,- 
000 hp between 1945. and 
1955. In 1956, rated capacity 
increased by 510,000 hp. 

Behind this growth has 
been the needs of expanding 
industry and domestic users. 
Translated into per capita 
terms, Quebec is a world 
leader in power capacity. 

The average installation 
per 1,000 of population in 
Canada is 1,149 hp which 
places Canada second only to 
Norway among countries of 
the world. Norway has an in- 
stalled capacity of 1,500 hp. 

But Quebec tops both the 
nation’s average and Norway 
with 1,832 hp per 1,000 of 
population and is second only 
to British Columbia (1,859 
hp) among provinces in Can- 
ada. 

The reasons for Quebec's 
burgeoning growth are to be 
found in favorable topo- 
graphy, myriad lakes and 
rivers which occupy over 
90% of the total area of the 
province, well distributed 
precipitation and vast reser- 
voirs to trap the melted snow 
in the spring. 

As a result, 


in- 


two of the 


largest power developments : 


in the world are located in 
the province. 

They are Quebec Hydro- 
Electric Commission’s Beau- 
harneis development on the 
St. Lawrence River which 
has a present capacity of 1.4 
million hp and the Shipshaw 
plant of Aluminum Co. of 
Canada which has a rated 
capacity of 1.2 million hp. 


Alcan Project 

The biggest single develop- 
ment currently under way is 
by Alcan at the huge one mil- 
lion hp project at Chute-des- 
Passes in Northern Quebec. 

Target date for completion 
is Aug. 1, 1959. When it 
comes into operation, Alcan 
will have installed capacity 
of 3,580,000 hp in Quebec 
ajone. 

It will add firm power 
output to the Alcan Sague- 
nay. system as a whole by 
700,000 hp. 

To utilize a portion of this 
power, new ingot capacity of 
about 150,000, including the 
22,000 tons at the Isle Ma- 
ligne plant brought in last 
year, will be built. 

But the expansion isn’t be- 
ing written. by major com- 
pany’s announcing plans. 

It involves men on drawing 
boards and construction sites. 
In temperatures below 50 de- 
grees last year construction 
crews of Alcan worked te 
push forward the new Chute- 
des-Passes project. 

Target date for completion 


1958. Concrete lining should 


be finished by April 1, 1959. 

The close relation between 
industrial development and 
demand from other con- 
sumers can be:found in the 
growth records of utilities 
which serve vast areas of the 
province. 

Shawinigan Water & Power 
Co., for example, serves more 
than 242,000 customers in an 
area of about 16,000 sq. miles, 
stretching from the north 
shore of the St. Lawrence, 
about Quebec City, to Lake 
of Two Mountains, about 40 
miles west of Montreal, and 
south of the St. Lawrence 
River from Montmagny 
County almost continuously 
to Lake St. Francis, the west- 
ern limit of the province. 


Extends South 

area served also ex- 
tends south to the U.S. 
border with the exception of 
an area between St. Francis 
and Richelieu River. 

Shawinigan and its sub- 
sidiaries combined electrical 
systems serve more than 
440,000 customers in 57 of the 
75 counties in Quebec in an 
area of about 31,000 sq. miles. 

They have a combined in- 
stalled capacity of more than 
2.8 million hp, of which 1.8 
million hp is developed, 330,- 
000 hp is under development 
and about 665,000 hp is un- 
developed. 

Meanwhile, another giant 
in the field, Quebec Hydro- 
Electric Commission, is push- 
ing ahead with projects and 
plans on several fronts. 

At Beauharnois, the com- 
mission is going ahead with 
an extension to the existing 
power house to produce an 
additional 810,000 hp and 
bring installed capacity at the 
site to 2,235,000 hp. 

Work is scheduled for com- 
pletion in 1959. The ultimate 
output would be in the order 
of 13 billion kwh per year, 
equivalent to 365 carloads of 
coal of 50 tons each per day. 

At Bersimis No.-1, the first 
four of eight units to be in- 
stalled are in operation, the 
remaining four are expected 
to come into operation be- 
tween the fall of 1957 and 
the fall of 1958. 

At Bersimis No. 2, 23 miles 
downstream from Bersimis 
No. 1, the first two of five 
units are scheduled for com- 
pletion in October, 1959, and 
the remainder between the 
fall of 1960 and early 1961. 


Huge Capacity 

Bersimis No. 1 and No. 2 
will have an ultimate in- 
stalled capacity of 1.2 million 
hp and 800,000 hp respec- 
tively, storage dams capable 
of impounding billions of cu. 
ft. of water, a 7.6-mile con- 
crete-lined tunnel, a perma- 
nent townsite for 150 fami- 
lies, 2,100 circuit miles of 
transmission lines and re- 
lated facilities between the 
Bersimis plants and Quebec 
and Montreal. 

In addition, studies are be- 
ing made to determine the 
feasibility of constructing a 
generating plant at Lachine 
with an ultimate capacity of 
800,000 hp. 

Preliminary estimates for 
such a plant indicate a cost 
of about $175 million of 
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which it is anticipated that if 
constructed about $155 mil- 
lion would be spent prior to 
1963. 

On the Manicouagan River, 
about 30 miles east of the 
Bersimis River on the North 
Shore of the St. Lawrence 
River, it is estimated the 
river has a potential power 
capacity of about three mil- 
lion hp, subject to provision 
of adequate storage facilities. 
Intensive surveys are being 
carried out. 

The big question is whether 
the Lachine project will be 
given priority over the Mani- 
couagan or if both might be 
developed concurrently. 
There is also the question of 
timing. 

To keep within the time 
schedule of expenditures of 
about $155 million estimated 
to go into the Lachine proj- 
ect, if started, prior to 1963. 
work would have to start by 
1960. 

Most power projects take 
about three years at the con- 
templated size. 

However, it could — and 
probably would — go ahead 
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@ Do you know that 
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Canadian 
manufacture according to Canadian code standards and subject to 
provincial inspection authorities whereas electrical goods of foreign 
manufacture are allowed to enter freely without approval? 

@ it is a foct that $55 million in fire losses in Canada over the 
past five years is directly attributable to defective wiring circuits and 
the use of substandard unapproved imported electrical! equipment 
such as oppliances, portable lamps, lighting fixtures and numerous 


TLL 


The Equipme 


The Canadian Lamp and Fixtures Manufacturers Association Inc. 
to all candidates fer 
elections, drawing attention to the unapproved-equipment problem: 
@ Are you aware thot a serious loophole in Federal legislation is 
the homes 
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electrical 


much faster if demand was 
seen to warrant it. 

With the high interest rate 
on borrowed money today, 
and with large capital out- 
lays planned over the next 
few years, costs have to be 
considered very carefully. 

Quebec Hydro has sched- 
uled a program covering the 
period Sept. 30, 1955, through 
1962 which originally pro- 
vided for capital outlays of 
$495 million. 
since been in- 
creased to $520 million to 
provide additional facilities. 
Toward the end of Jast year, 
$390 million remained to be 
spent. 

Another power company 
on the North Shore of the 
st.,Lawrence River provides 
an illustration how hydro 
electric development and in- 
dustry go hand in hand. 

The company is Manicoua- 
gan Power Co. which is 
owned 40°, by Canadian 
British Aluminium Ltd. and 
60% by Quebec North Shore, 

At’ present, installed capa- 
city of Manicouagan Power 
is 100,000 hp which will be 
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@ Do yow realize that a serious hardship is being imposed upon 
the Canadian electrical industry which ranks fourth in importance 


manufacturers must 
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Canadas power industry builds for the future 


-» and Noranda lends a hand with copper and brass 
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Noranda Copper Bus Bar is used in many 
electrical applications because it is the 
best conductor of electricity commercially 


available. Photo courtesy Amalgamated Electric Cor- 
poretion, Limited, Toronto. 


oranda Copper and Brass Limited 
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increased to 250,000 hp by) 
early 1958. 

Under a long-term con- 
tract, the company has agreed 
to furnish CBA with suffi- 
cient power for stage 1 of 
45,000 tons of ingot to be in 
full production in the spring 
in 1959. 

Power for the balance of 
Stage 2 and for the third and 
fourth stages will be supplied 
by Quebec Hydro. 

The ever present need of 
flexibility in transmission in 
satisfying the demand for 
peak loads, as well as the 
problems of firm power in 
terms of market demand and 
regulated flow have resulted 
in increasing co-operation 
between private and public 
power producers in the pro- 
vince, 

As a result, consumers 
have obtained a maximum 
degree of reliability and ser- 
vice and security. 

An Exampie 

This is illustrated in the 
Manicouagan Power - Cana- 
dian British Aluminium- 
Quebec Hydro power 
rangement. 

It can be paralleled by 
many others. Shawinigan 
Water & Power, for example, 
purchases primary power 
from four other suppliers of 


ar 
ai~ 





-> 





Serving Canada Coast to Coast 





MONTREAL 


electricity in Quebec. 

They are: St. Maurice 
Power Corp., capital stock of 
which other than the direc- 
qualifying shares is 
owned by Shawinigan; 
Saguenay Power Co., Sague- 
nay Transmission Co., 
Quebec Hydro. 

Price Brothers & Co. start- 
ed construction in 1956 of a 
new hydro electric plant on 
the Saguenay River, incorpo- 
rating the site of an existing 
plant. It will add 70,000 hp 
and bring total installed ca- 
pacity of the company to 
220,000 hp. 

The project is called the 
Murdock-Willson Power De- 
velopment and is to come 
into operation this fall in 
time to replace the smaller 
of the company’s Saguenay 
power contracts which ter- 
minates’ at this time. 

This summer, Eastern Min- 
ing & Smelting Corp.'s 
wholly owned _ subsidiary 
Smelter Power Corp. brought 
in its 43,000-hp plant on the 
Chicoutimi River. The power 
will be used in Quebec’s first 
combined nickel and copper- 
smelter refinery. 

During the period of smel- 
ter instruction, and following 
commencement of operation, 
surplus power has been con- 
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Brush Electrical Power Equipment 


Canada’s Electrical powef requirements are enormous, and 
still increasing. In mines, industrial plants, pulp and paper mills 
etc., across Canada, Brush has become an outstanding 


name wherever electrical power equipment is required. 


This reputation, for quality, economical performance 

and year after year dependability, is your assurance 
of the best—from the smallest of motors to the largest, 
most powerful turbines. 


Write us for information about the Brush range that 
concerns you most. We shall be very happy 
to let you have full details. 


Represented in: Vancouver, B.G. Montreal, Quebec 


Electrical power is a master key to industrial 
growth in Canada. And Canada’s power industry, 
keenly aware of its important role, is thinking 
ahead .. . expanding its capacity to produce and 
transmit electricity for countless needs. 

Noranda lends a hand with brass mill products 
produced with the finest equipment under strict 
quality control. Among these products are 
condenser tubes, bus bar and pipes, phosphor 
bronze, silicon bronze and other specially 


engineered alloys. 


The electrical power industry is but one of the 
many fast growing Canadian industries served by 
Noranda. If you need copper, brass or bronze— 
sheet, strip, tube, rod or wire— get in touch 
with Noranda. We'll be glad to put our 


service to work for you. 


TORONTO EDMONTON 


tracted for sale to the Sague- 


nay Power Corp. Cost of the 
plant exceeded $5.6 million. 

Along with the develop- 
ment of new power capacity 
in the province has been 
parallel growth—new trans- 
mission lines, towers, 
stations, etc. 

To carry power from Que- 
bec Hydro’s Bersimis de- 
velopment to Quebec City 
and Montreal, for example, 
a transmission line was need- 
ed. 

The Labrieville - Quebec 
section of the line comprises 
two double circuit parallel 
lines strung along two rows 
of towers, each supporting 
six conductors and two 
ground wires. The Quebec- 
Montreal section is one 
double circuit line. As many 
as 1,717 towers had to, be 
erected. 

The transmission line such 
as the circuit linking Labrie- 
ville and Montreal — most of 
which travels across unin- 
habited areas and over moun- 
tains — makes it necessary 
to spread out maintenance 
crews along its route to 
supervise the line and make 
necessary repairs. 

To enable operators in the 
control room in Montreal to 


sub- 


communicate at afiy time 


fom 


Noranda 
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with both the power houses 
and various stations along the 
circuits, Quebec Hydru has 
nstalled a microwave system 
which connects Beauharnois, 
Quebec and Bersimis directly 
to the Montreal terminal! 

For that purpose, 15 steel 
towers were erected, their 
heights varying from 100 to 
350 ft. This transmission sys-~ 
tem consists of 15 circuits for 
voice communications and 18 
for teletype, telemetering, 
load control and for track- 
ing down faults along the 
hine. 

In this way, it is possible 
for the control room in Mont- 
real to control all Quebee 
Hydro power houses and sys« 
tems, except for the Northe 
western system which re- 
mains isolated at the head of 
the Ottawa River, in Abitibi. 

Ninety-five percent of the 
networks on the western side 
of the Laurentian side of the 
range — Bersimis, Lake St, 
John, Saguenay and  °5t, 
Maurice, as well as Beauhar«- 
nois, Cedars and Riviere-des< 
Prairies are inter-connected, 

This means that should the 
demand for electricity 
crease in any area including 
the lower part of the St, 
Lawrence and the Gaspe 

(Continued on page 63) 
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In the power outlook 


Manitoba 

Hydro power potentialities 
im the northern half of the 
province add up to a substan- 
tial total, and the Grand 
Rapids plant ig seen as the 
precursor of a series of large 
Nelson River stations in the 
future, supplying what pro- 
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GIANT POWER “TWINS” provide 1.3 million kw for Canada’s industrial heartland. 


They_are Sir Adam Beck Niagara Generating Stations Nos. | and 2. a 
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Power on the Prairies 
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Big power projects now in 
hand in each of the three 
Prairie provinces underline 
‘the growth and progress in 
those areas as industrial de- 
velopment increases and 
rural electrification spreads. 

But behind the planning 
of those projects lay difficult 
decisions for each province 
on whether hydro or thermal! 
sources should be developed 
and, if thermal, what kind 
of fuel should be used. 

In Manitoba it has been a 
question of thermal! power 
now, major hydro later. In 
Alberta hydro and thermal 
sources are contributing 
more or less equally. In 
Saskatchewan long looks are 
being taken at hydro poten- 
tialities in the north but cur- 
rent emphasis is on thermal 
power, 

And even in the thermal 
field, the power entities in 
the Prairie provinces have 
had to study the economics 
of. competing fuels closely. 

In many cases, the decision 
has been a compromise with 
new stations built or build- 
ing so that they can be 
switched, if the need arises, 
from one fuel to the other. 


Alberta’s Problems 


Demand for power is ex- 
pected to double in Alberta 
in the next five years and 
plans are progressing to boost 
generating capacity of pri- 
vate and publicly-owned 
stations from the 1956 high 
of 573,164 kw to about 1.1 
million kw by 1961. 

The addition of a second 
23,000 hp unit at Calgary 
Power Ltd.’s Cascades plant 
Was a major development 
this year and a second 66,000 
hp steam turbine is due for 
operation néxt. year at the 
company’s Wabamun station, 
40 miles from Edmonton. A 
third unit, possibly of 100,- 
000 hp or more, is in mind 
for Wabamun .by 1960, 

Wabamun is one of the 
plants recently installed or 
now being built in the Prai- 
ries with alternative fuel op- 
eration. Presently fueled by 
waste natural gas from near- 
by oilfields, it is convertible 
to coal, 

Calgary Power has also 
been investigating extensions 
of the Spray and Rundle 
hydro plants which could 
double their present capaci- 
ties of 85,000 hp and a major 
unit for the Spray installa- 
tion is scheduled for next 
year. | | 
Last year, Canadian Utili- 
ties Ltd. brought its steam 
turbine plant near Forest- 
burg on Battle River into op- 
eration with a 34,000 hp 
unit with provision for ad- 
ditions. This year, a 10,000 
hp unit came into production 
in the Sturgeon Lake area. 


River district which is jointly 
operated by Northland and 
Canadian Utilities, 

The City of Edmonton has 
ordered two more 30,000 kw 
gas turbines for its muni- 
cipally-owned plant for op- 
eration next vear and in 
1959 respectively, while 
Lethbridge was extending its 
plant this year with a 10,- 
000 kw gas turbine. 

Growing demand has also 
brought major developments 
in the province in transmis- 
sion networks and erection 
of new substations. 


In Alberta, the hydro pos- 
sibilities on the North Sas- 
katchewan River above 
Rocky Mountain House and 
on a tributary, the Brazeau 
River, have been closely 
studied with long-term needs 
in mind. 

It is believed that poten- 
tialities for between 300,000 
hp and 400,000 hp are at 
Fitzgerald in Alberta and 
Fort Smith, about 17 miles 
north in the Northwest Ter- 
ritories. 

Survey work here has 
suggested that the powgr 
could supply mining activi- 
ties in the Territories includ- 
ing Yellowknife and _ the 
large lead-zinc deposit at 
Pine Point. 


Alberta’s huge and cheap 
supplies of coal are also. 
looming large in the long- 
term power picture. Reports 
of promoters with the idea 
of building power plants to 
supply the U.S. northwest 
power pool persist in this 
connection. 

Last year, peak load in Al- 
berta went up by 14% and, 
but for mild weather would 
have been greater. Genera- 
tion by steam plants shot up 
31% as compared with a 5% 
increase by hydro plants. 


Growth in Saskatchewan 


Major capacity problems 
have been posed for Sas- 
katchewan as a result of the 
increase in industrial needs 
and the growing domestic 
demand. 


Here is an example of a 
comparatively small power 
system having to expand at 
a pace that can only be called 
breakneck to meet demand. 

In recent times, that de- 
mand has been, shooting up 
20% a year and the provin- 
clal power corporation has 
had to think far ahead and 
plan carefully to keep ahead. 
But it has meant thinking 
in terms. of doubied capacity 
every four years. 

Here again, while the em- 
phasis is on thermal power 
just now, the long-term look 
has been on hydro possibili- 
ties in the north, especially 
because of the current 
and prospective developments 
there in mining and other 
industrial fields. 

Saskatchewan already has 
in hand plans for expansion 
of existing stations and con- 
struction of new stations that 


is the first 
thermal station 
- supplementing 
the existing station and 
that plant will continue to 
grow till 1961 with its ulti- 
mate capacity governed by 
needs. With four units sched- 
uled, the first of 66,000 kw, 
the last two could be up to 
twice that size. 


Due next 
unit in the 
at Estevan 


year 
‘ 


Another $40 million plant 
is also going in at Saskatoon 
where the existing station 
was expanded last year. Here 
again, ultimate size will be 
governed by needs, Though 
the official target is for a 
total of 264,000 kw, it could 
quite well reach capacity of 


_over 300,000 kw. 


The same pace is evident 
in other parts of Saskatch- 
ewan. Examples are. at 
Kindersley where two addi- 
tional 8,000 kw gas turbines 
— first of their kind in the 
province — are going in, and 
at the Swift Current plant 
where expansion plans are in 
hand. 


North Surveyed 

Meeting the growing needs 
of industry 
consumers, despite the pace 
of increase is not enough. 
There must be something in 
hand for new developments. 
That is why the whole of 
northern Saskatchewan has 
been surveyed for power po- 
tentialities. 


The possible industrial pat- 
tern to be catered for is sub- 
stantial. The uranium mines 
are on the north side of Lake 
Athabasca and the copper 
interests of Anglo - Rouyn 
Mines Ltd., a Rio Tinto sub- 
sidiary, lie northeast in the 
Lac La Ronge area. Island 
Falls, feeding power to Flin 
Flon is southward. 


One of the more spectacu- 
lar schemes that has received 


*» attention here is to raise the 


level of Tazin Lake which 
drains presently into Slave 
River. There is a drop of 
nearly 500 ft. between it and 
Athabasca that could be de- 
veloped to produce 72,0006 hp. 


Another possible develop- 
ment is.on the Fondalac 
River with a potential return 
of 120,000 hp. There ire also 
possibilities along Churchill 
River and Nistowiak Falls 
out of Lac La Ronge. 

Reindeer River has possi- 
bilities and then there is the 
costly and controversial Out- 
look Dam scheme on Sas- 
katchewan River. Also in 
mind are places like Squaw 
Rapids, Fort a la Corne and 
Nipawin. 

Another major task for 
Saskatchewan has been the 
integration of transmission 
systems in which rapid pro- 
gress has been achieved in 
the tying together of the 
north and south systems. 


The speed-up in farm elec- 
trification has also presented 
major problems but it is well 
on the way to hitting its tar- 
get of 65,000 farms by 1961. 

Manitoba Turning Point 

The development of power 
at Grand Rapids on the 
middle Nelson for Interna- 


and domestic | 
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installed at Ontario Hydro’s 


Four feet below Toronto's traffic-heavy waterfront, cradled in sand and 
protected from damage by their tough protective covering and over- 
lapping concrete slabs, are 12 underground power transmission cables. 
They can be called upon to deliver 675,000 h.p. at 115,000 volts. 


This Ontario Hydro underground power cable system was installed to 
replace 31 steel towers and associated transmission facilities to make way 
tor Toronto's vital new Frederick G. Gardiner Expressway and repre- 
sents one of Canada’s largest underground cable projects. 


Overcoming obstacles along the 3'-mile cable route was a challenging 
task. For example, concrete ducts had to be installed under the heavily- 
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412 miles of Canada Wire high voltage underground cable 


Toronto Expressway Project 


travelled Lakeshore Boulevard and busy railway lines, Other services 


had to be avoided. 


It is a matter of pride to us that Canada Wire was called upon to supply 
and install, as the general contractors, the 4134 miles of cable required. 
In addition to the cable, Canada Wire engineers designed the cable 
joints, terminals and reservoirs . .. all of which were produced in 
highly skilled and precise operations in the Canada Wire Leaside plant 
from Canadian-made materials. 


It is another example of how Canada Wire is contributing to Canada’s 
“power progress ’. 


Canada Wire and Cable Company Limited 


- VANCOUVER 


A Canadian Company Manufacturing and Selling Coast to Coast 
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Transmission Lines Hold the Balance 


However, drarnatic or 
mundane its use, electric 
power ig a_ transmission 
triumph in Canada, where 
the distances are great and 
the customers few—in terms 
of the rest of the world. 


Yet Canada enjoys one -f 
the lowest electricity rates in 
the world, thanks to plentiful 
waterpower and the wonder 
of low cost transmission. 

The transmission lines 
somehow have become rele- 
gated to the position of un- 
sung heroes in the electrical 
industry. Apart from the 
cable designers and the util- 
ity engineers who plan and 
maintain them they are utili- 
tarian workhorses without 
spectacle. Yet without their 
efficiency it would be hard to 
imagine Canada’s present 
electrical well-being. 

The transrnission line fre- 
quently holds the balance of 
power in the dollar and cents 
equation between low-cost 
waterpower and higher cost 
thermal power. 


No more striking example 
could be found than in 
Hydro Quebec's bold Bersimis 
development. 

Hydro Quebec’s economists 
and engineers have been able 
to design a way to move Ber- 
simis’ enormous block of 
power into § industrialized 
Montreal at a cost less than 
it would take to harness the 
Lachine rapids almost at 
Montreal’s back door 
and considerably less than 
the cost of constructing a 
thermal. plant right in the 
middle of the city. 

From Bersimis to Montreal 
it is roughly 400 miles, some 
of it dense forest and bush- 
land. 

To date it’s one of the most 
imaginative ventures in 














TRANSFORMERS 


transmission economics in 
Canada, although Ontario 
Hydro’s farflung grid system 
and Alcan’s Kemano to Kiti- 
mat all-aluminum line might 
match it in some respects for 
pure boldness. 


Next Project 
Next on the horizon: the 
harnessing of the gigantic 
Hamilton River in Labrador. 
Where its power will go, is 
an economic question still to 
be answered. 


But some of the best trans- 
mission brains in the busi- 
ness are working on it and 
no doubt someday the great 
and untapped potential for 
industrial strength in the 
Hamilton will be humming 
from steel tower to steel 
tower across the wastes of 
Labrador to provide the in- 
centive for some great indus- 
trial complex. 


Because of its lack of 
glamour, though, even when 
the Hamilton is producing, 
even when Northern British 
Columbia’s power packed po- 
tential is converted to har- 
nessed energy the prosaic 
transmission line probably 
will come in for little if any 
of the public attention. 

Yet, at either place, it 
could account for almost 
half of the entire develop- 
ment cost, 

The ratio of transmission to 
generating capital cost is 
surprisingly high. Right-of- 
ways, cable, towers, trans- 
formers, and construction 
frequently run to half or 
even more of the total de- 
velopment cost of a project. 

The average for Canada is 
somewhat lower than half. 
How much is not known ex- 
actly but, the informed 
sources estimate, it can’t be 
much lower. 


This year, however, is 
something of an off year for 
transmission line construc- 
tion. The estimated $281 mil- 
lion to be spent on electric 
power plant production 
(generating facilities) is 
about two thirds more than 
will be spent on transmis- 
sion and distribution. 


Overhead transmission 
lines will take about $42 mil- 
lion, primary distribution 
networks will cost about the 
same amount. Substations 
and underground work wil! 
require an additional $20- 
$25 million. 

One reason the generating 
station - transmission capita! 
cost ratio is changed this 
year is the result of the 
Canadian trend to thermal! 
generating 

Now that- most major 
water power sites have been 
utilized the thermal station 
is coming into its own and 
normally it is found to be 
cheaper to bring the fuel to 
the market for power than to 
make the power at the fuel 
site for transmission to the 
market 

Short Hauls 


It would appear that much 
of the transmission construc- 
tion of the future will con- 
sist primarily of short hauls 
of high cost power rather 
than long hauls of low cost 
power. 

Either way the carrying 
agency probably will remain 
the same: the aluminum or 
copper conductor, reinforced 
or insulated, or both. 

Power transmission knows 
few unsurmountable obsta- 
cles — except for distance. 
Mountains. even 30-mile- 
wide rivers can be traversed. 

The basic transmission 


method in Canada. of course, 





public utility, 
industrial and 
residential 


fields. 


Ame te S < 
EL PEL I LAL PLLA GT 4 aa 
n ned er —_ . “ —— 


Transformer designs built by Packard 
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completely production and type tested 
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is the overhead ACSR (alu- 
minum cable steel reinforc- 
ed) suspended from stee! 
towers. Underground and 
underwater cables each re- 
quire special design and 
manufacturing attention and 
they usually are substantial- 
ly more expensive. 

For many practical and 
economical reasons, power is 
generated at extremely low 
voltage. It is rarely pro- 
duced at more than 14,000 v. 
When the transmission job 
begins, however, step-up 
equipment transforms it t 
higher voltages. 

As a general rule, 
amounts of power 
must be transmitted long 
distances are moved most 
economically at high voltages. 


— 
large 
which 


The current standard in 
Canada is the 230 kv 
line although some lines are 
rated at substantially higher 
levels. 

Where distances are short- 
er, loads lighter, lower vol- 
tages are used. Relatively 
standard are 115 kv, 44 kv, 
and 26 kv. 

It is only comparatively 
recently, however, that it 
has been possible to carry 
such large loads. Probably 
the key step in power trans- 
mission was taken as recent- 
ly as 1886 when the first use 
of alternating current was 
introduced. 

The opportunity of trans- 
forming down to reasonable 
secondary distribution vol- 
tages and larger currents 
gained much prestige for the 
new kind of current. 

Just prior to that Mc- 
Cracken’s famous insulation 
research had made our mod- 
ern cable manufacturing 
concept practical and . it 
wasn’t long before the world 
was embarked upon a trans- 
mission cost race. 

At that time one mile was 
considered to be the limit for 
power transmission and the 
accepted load capacity was 
2,000 v., 

A tremendous step was 
made by Ferranti in 1890. 
He conceived the idea of 
generating on a river site 
near London. 

Transmission was at an 
unheard-of 10,000 v, single 
phase, and a frequency of 
85 cycles. He proposed an 
11,000 v two conductor con- 
centric cable to operate with 
the outer conductor ground- 
ed. 

The cable was insulated 
with paper tapes pre-im- 
pregnated with mineral wax 
and it was manufactured to 
Ferranti’s specifications in 
the spring of 1890 by the 
London Electric Supply Corp. 
The cables were laid in 
September of 1890 for a dis- 
tance of 6% miles into cen- 
tral London. 

Probably the most romantic 
incident in the entire history 
of cable making and certain- 
ly one steeped in drama, 
occurred just after the cables 
were laid. 

The Board of Trade was so 
concerned about operating 
the cable at the inconceiv- 
able load of 10 kv that it 
passed a regulation to pro- 
hibit it. Ferranti defied the 
regulation and insisted that 
the grounding of the outer 
conductor provided perfect 
safety. 


No Harm 


To prove his contention 
Ferranti offered to have a 
cold chisel driven right 
through the conductor while 
it was alive at 10,000 volts. 
The stage was set and the 
authorities came to witness 
the demonstration. The chisel 
was held by H. W. Kolle, 
a Ferranti assistant, and as 
they had contended no harm 
was done. 

It is interesting to note 
that present knowledge of 
cable testing shows that Fer- 
ranti’s pioneer project could 
have operated equally suc- 
cessfully at 17 kv. 

Improvements came fast 
and furious from that point 
on: 
—In 1892 the Montreal 
Light, Heat and Power Co. 
installed on its Chambly 
circuits 3.4 miles of three- 
conductor paper insulated 
cable, rated at 25 kv, ground- 
ed neutral — and still in 
service. ; 

—In 1914 Germany intro- 
duced the principle of shield- 
ing the insulated conductors 
of a cable and on that 
foundation cables up to 66 kv 
had been produced and op- 
erated by 1924. 

—During the Twenties, 


Atkinson and Fisher in the | 
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This Travograph, which we recently 
installed in our shop, is a rernarkable 
machine. The electronic eye, shown on 
the left side of the photograph, follows 
the design and simultaneously transfers 
it to the steel, on the right hand 

side, in the form of oxy-acetylene 
cutting. Many intricate dengns and 
several thicknesses may be cut at one 
time. Obviously, this machine not only 
saves time but provides the ultimate 

in accuracy. 


NOT ONLY 
HAVE WE 
THE EXPERIENCE 


7? 


U.S.. Emanuel Italy, 
made basic advancements 
that put the capacity figure 
up to 132 kv. 

Since then the rises in ca- 
pacity ratings have been 
substantial and steady. 

It is interesting to note 
that in the original Ferranti 
cable it was designed for op- 
eration at 85 cycle. Crvyecle 
setting was as much a prob- 
lem in those early days of 
electric power use as it is, 
apparentiv, today 

For a long time, 
and transmission engineers 
around the world simply 
could not decide which cycle 
gave the best performance 
and as a result a multitude 
of different cycle methods 
were worked ut. 

Of course those who set 
upon anything other than the 
standard 60 cycle have been 
embarrassed terribly — as 
witness Ontario Hydro's 
hundreds of millions of dol- 
lars spending for conversion 
from 25 cycle to 60. 

At any cycle, however, the 
simplest type of cable which 
can be imagined is a bare 
transmission conductor 
pended in ail as 


We are an ail-Canadian company and 
have specialized in steel and alloy 
plate fabrication for 50 years. We are 
always a step ahead and proud of our 
leadership. Send us your bluepnnts or 
problems for designs or quotations 
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fast 
accurate 
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case of an ove! 


support are its only “out- 
side” insulations. The true 
insulation of the wire for the 
majority of its length is the 
air which surrounds it. 

This air is well known to 
be an efficient insulator in 
some respects though want- 
ing in others. 

On the 
a gaseous material and hi: piles aah , 
low dielectric constant com- air tan 
pared with any known solid On the debit side: due to 
type of insulation: if the in- gaseous nature it has no 
sulating air at the hanical stability and the 
of the conductor conductors spaced in air re- 
ionized due to high dielectric quire rigid supports at inter- 
stress it is easily carried 
away and replaced by new 


credit side 
terest in the use of aluminum 
and when it is suitably rein- 
forced with steel to give it 
longitudinal strength it has 
become the virtual standard 
material for long distance 
overhead transmission at 
(Continued on page 61) 


areas where ground 
space is at a premium lt is 
sometimes uneconomic. 
Where ground space is not 
at a premium, however, the 
bare overhead conductor has 
There has 
always been considerable in- 
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“hese Cranes operating on the same runway together con iff « loed 


of 415 tons. They are located at the Kemano power piant of the Aleminum Company of 


Canada for installing and servicing of generator units and turbines) 


Your lifting problem may not be as weighty! — but whatever ifs size or nuture you 
ore assured of the same experienced advice, modern designs and first class workmanship, 


when you specify ..- 


CRANES BY DOMINION BRIDGE 


For complete information write for @ copy of evr crane hendbook MP-100 te 
Dominion Bridge Componry, Limited, Bex 280, Montreal. Plents and offices 
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Pathways of Power 





Dancing Cables and ‘Copters 


(Continued from page 60) 
high voltage. 

Its development as a con- 
ductor for insulated cables 
has been slower, partly due 
to difficulties in jointing now 
well on the way to solution, 
but also partly due to the 
‘fact that aluminum loses 
some of its lightness ad- 
vantages when insulated. 

Aluminum has a volume 
conductivity approximately 
61% of that of copper. 

But as aluminum is only 
esbout one-third the weight 
of copper it has a mass con- 
‘ductivity about twice that of 
copper. 

An insulated cable with an 
aluminum conductor when 
compared with one having a 
copper conductor of exactly 
equivalent current carrying 
capacity requires a much 
greater volume of insulating 
‘and sheathing material. 


The initial saving in weight 
through use of aluminum, 
therefore, frequently is lost 
because of the added weight 
requirements of the insulant. 

Once the type of cable has 
been specified, however, the 
actual transmission $line 
building is begun. 

It is a general rule that 
long and heavy high voltage 
transmission lines, for both 
economical and engineering 
reasons, usually afe carried 
on steel towers. Wood pole 
lines have an initial lower 
cost and they are custom- 
arily used for lower voltage 
and lighter lines. 

To select the most suitable 
route for a transmission line 
is another complicated pro- 
cess. First it is necessary 
to study the terrain. The 
shortest route carmot al- 
ways be followed since many 
natural and man-made ob- 
stacles must be avoided. 

Aerial photography is be- 
coming one of the best route 
gelection aids to modern 
transmission line planners 
but soil studies are important 
too. 

Wherever possible trans- 
mission routes from the gen- 
erating station to the power 


consumer are chosen to: 


avoid quicksand, swamp, 
mukeg, fill dumps, bottom- 
less soils, low-bearing mois- 
ture-saturated clays; not 
only because of the tower 
construction problems, they 
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WEATHERPROOF SWITCHGEAR houses both high and low voltage breakers in steel 
enclosures. This all-weather substation reduces incoming power to 2,400 volts and 600 
volts, using 2,500 kva and 667 kva transformers. 


might pose but because of 
the grounding difficulty. 

In Northern Ontario, for 
example, extensive rock 
ridges present a high elec- 
trical resistance problem that 
requires elaborate measures 
to ensure proper grounding. 

Of course, the voltage 
being transmitted is an im- 
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portant factor in the design 
of the towers. 

At 230 kv the phase-to- 
phase spacing and the dis- 
tance from any conductor to 
the nearest steel must be 
much greater than it would 
be at 115 kv. 

The effects of sleet, heavy 
winds and the high and low 
temperatures on the conduc- 
tors are some of the mechan- 
ical forces that must be 
considered along with the 
electrical requirements in de- 
termining the spacing re- 
quired. 

In double circuit towers 
the middle arm is generally 
longer than the top and bot- 
tom arms to allow for 
“galloping,” unloading of ice, 
and “aeolian vibrations.” 

Greek Idea 

The recognition and use 
of aeolian .vibrations dates 
back to the Greeks who 
colonized Asia Minor. 

They discovered that by 
stretching wires of different 
sizes and lengths on a wood- 
en frame between pegs at 
various tensions they could 
tune them so that when ex- 
posed to the wind, they 
would produce harmonic 
sounds. 

Aeolian vibration is serious 
in stranded cables on long 
spans at heavy tensions... 
it puts a particularly heavy 
stress on the individual 
strands of wire at the points 
where they are supported by 
the tower. 

Another form of vibration 
is “galloping.” This is a con- 
dition where the cables do 
not dance in unison and, 
therefore, conductor spacing 
must be designed carefully 
to allow considerable free- 
dom of movement of con- 
ductors to safeguard against 
electrical interference. 

Transmission line design 
still has to be made perfect 
and no amount of modern 
technology has enabled 
power companies to put a 
line into operation and then 
leave it alone. 

The threat of trouble is 
continuous. Until recently 
line maintenance entailed 
permanent ground crews 
making laborious checks but 
now the helicopter has taken 
much of the drudgery out of 
the job. 

A Canadian utility became 
one of the first, if not the 
first, power generator com- 
pany to use helicopters for 
line patrol work. 

The ‘copters are equipped 
with radio facilities and as 
they. skim low over the 
transmission line an observer 
is in constant coritact with a 
mobile patrol crew on the 
ground. Line patrol costs 


have been cut by an estimat- 
ed 75° as a result. 

Other advances have been 
made as well. Here are a few 
of the notable ones: 

Underground Cable Cool- 
ing — It was pioneered by 
Ontario Hydro and it ranks 
as a major world first. (For 
details see p. 62.) 

The 30- kv Kemano Cable 
-—- A singular first for Can- 
ada. This cable has an alu- 
minum conductor and an 
aluminum sheath and the 
sheath particularly repre- 
sents an innovation in extra 
high voltage cable engineer- 
ing. 

It was the first all alumi- 
num’ high voltage cable in 
the world, as well as the first 
cable system of its rating de- 
signed in its entirety in all 
the British Commonwealth 
or in North America. 

It was the first cable, in 
fact, having an operating 
rating of more than 161 kv 
that was designed, developed, 
and manufactured in North 
America. 

The need for such a cable 
was a straight cost proposi- 
tion. Some way had to be 
found to take gigantic hunks 
of electricity out of the 
mountain cavern generating 
station at Kemano to the 
start of the regular transmis- 
sion line. The distance was 
2,000 feet. 

Power is -generated at 
Kemano at a generator vol- 
tage of 13.8 kv and the engi- 
neers found that if they tried 
to move the plant’s 2.2 mil- 
lion hp out of the rock 
cavern at that low a voltage 
their ioss would be substan- 
tial. The answer was to 
move the transformers right 
into the powerhouse and to 
design an insulated cable to 
bridge the transformer and 
the transmission line. 

Rimouski Cable — The 
Rimouski cable was definite- 
ly another cable triumpfr for 
Canada. The series of cables 
that the Canada Wire. and 
Cable Co. and Hydro Quebec 
designed for the lower St. 
Lawrence River crossing are 
the longest high tension 
power conductors ever plac- 
ed under water. (Shortly 
after, however, B.C. Elec- 
tric ordered a British-made 
cable: higher load, shorter 
distance. ) 

Four identical cables, 28 
miles in length, were laid in 
straight parallel lines from 
Pointe aux Outardes, on the 
North Shore, to the opposite 
bank of the St. Lawrence. A 
161/69 kv transformer sta- 
tion is located at the north 
end and a reverse 6f/161 kv 
station has been placed on 
the south side. 
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<\ S CONTROL AND DISTRIBUTION 


& 4) _FQUIPMENT HAS SERVED CANADA 
FOR OVER HALF A CENTURY 


CONTROL CENTER => 


A typical installation of 
a motor control center 
controlling a 1000 KVA 
output 
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HIGH VOLTAGE => 


wound rotor motor con- 
troller illustrating ‘‘VALI- 
MITOR" (current limiting 
coils) and frequency re- 
lays 


Head Office and Piast: 120 iadestry $t., Toreate 15. Branch Sales: Quebec, Montreal, Torents, Hamilton, Lendes, Wiacipag, Lamesten, Vancouver 
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Instructions are received in written and permanent form 
and acted on immediately. (Above) The Toughening 
Department. (Below) The Edging Department. 


Instructions written on this transceiver in the Production 
Planning Office of Duplate Canada Limited are received simul- 
taneously by receivers in the various sections of the plant. 


Duplate Canada Limited 


Save Time Through 
Increased Efficiency with 


Teitograpeh 


ELECTRONIC LONGHAND 





Duplate Canada Limited manufacture safety glass products 
for all purposes, for the automotive and aircraft industries, 
and for television, etc. As well as many other well known 
glass products such as Twindow, Nucite and Spandrelite. 

Telautograph was installed in the Production Planning 
Department of Duplate Canada Limited, 4 years ago. 
Before that, changes in orders and production schedules 
were made either by telephone or by personal contact. In 
either case errors crept in. Also planning clerks were obliged 
to spend time away from their desks giving written or 
verbal instructions to factory clerks or foremen in other 
parts of the plant. 

Today there is a Telautograph transceiver in the 
Production Planning Office and ten Telautograph receivers 
are located at the various foremen’s desks, in the 
Laminating, Toughening, Edging, Cutting and other sections 
of the plant. Instructions written on the transceiver in the 
Planning Office are simultaneously reproduced on all the 
feceivers. In this way, each foreman or clerk knows what is 
happening in all the other departments concerned. In 
addition, since-the instructions received are in written form 
and permanent, all likelihood of error is eliminated. 


Telautograph has led to a definite increase in effi- 
ciency and to important savings in actual man hours 
as well. 

If you have a department where changes in 
orders or schedules are part of everyday routine— 
or if you have any other type of written communica- 
tions problem—in your plant or business, or institu- 
tion—Telautograph Electronic Longhand can help 
you too. Telautograph is the fastest method of written 
communication in existence. 

You can buy or rent all the Telautograph equip- 
ment you need from Automatic Electric. For complete 
information, call us or write us today. 5744 


Exclusive Canadian Distributors 


AUTOMATIC ELECTRIC 


SALES (CANADA) LIMITED 


185 Bartley Drive, Toronto 16 


MONTREAL © OTTAWA eo SROCKVILLE © HAMILTON 
WINNIPEG © BEGINA @ EDMONTON © VANCOUVER 
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OIL PROVIDES pressure in this cable, which Ontario CABLES RUN through tunnels under a railway embank- UNDER AN EXPRESSWAY, cables are encased in a duct 


Hydro uses for its 115,000-volt underground circuit in ment. The tunnels were reinforced with wood cribbing. which will be concrete-covered. 
Toronto. 


TRENCHING, done by a power-driven excavator. Three 
cables, representing one circuit, are placed in each trench, 
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COMPLETED joints are enclosed in metal sleeves which CONCRETE slabs four in. thick cover the cable from end 


cover the oil-impregnated insulating paper. Talcum is to end, Although buried, everyone of them carries this 
used to reveal oil leaks. warning sign. 


CABLE joints are then placed in concrete “coffins” and 
hot rosin is poured over them, to be covered finally with 
a two-in. concrete lid. 


115,000 Volts Move Underground 


APPLICATION of special insulating paper over joints 
between sections of cable is a highly skilled operation. 








A new cooling system for 
underground power cables 
which has been developed by 
the Hydro-Electric Power 
Commission of Ontario and 
installed along a 3%-mile 
route in Toronto, may mean 
the saving of millions of dol- 
Jars in the future for power- 
growth areas. 


through polyethylene pipe 
alongside four 115,000 volt 
transmission cables, Hydro 
expects to increase capacity 
of the circuits by about 50%. 
The idea was developed by 
Hydro’s Research Division. 
The cooling system has 
been installed in the largest 
cable-laying project ever un- 


The project, scheduled for 
completion next month, re- 
towers 
associated overhead 
mission facilities, and 
necessitated by the construc. 
tion of Metropolitan Toron- By the 
to’s new Lakeshore Express- 


places 31 steel 


way. 


Hydro 


relinquished 


trans- 


Canadian National Exhibi- 0 
tion and Toronto Harbor 
Commission, had reached the 
tender stage. Hydro called fo: 

tenders for oil-filled type of 
cable to its own specifications, 
and at the end of 1955, Can- 


the Expressway, and Metro 
undertook to meet the cost, 
and estimated at $3.5 million, of 
providing Hydro with equiv. 
was alent underground transmis- 
sion facilities. 

summer of 1955, 
planning, which involved ne- 
gotiations with half-a-dozen 
its authorities including Cana- 


the job. 
The company was to manu- 


gineering 


tot | 


he project under the en- 
supervision 
Hydro, and also be respon- 
ible for trenching and laying 
the circults. 
the 
to be installed required three 
ada Wire & Cable Co. got cables which added up to a 
length of 41.5 miles of 
cable to cover the route. 


tion between Hydro and 
Metro enabled the Express- 
way to proceed without in- 
terrupting power supply. 
This was achieved by build- 
ing two temporary wood pole 
lines for about two miles to 
permit removal of the exist. 
ing steel towers standing in 
the way of the Expressway) 


It was at this time that en. 
gineers in the Commission's 
Research Division were race 
ing against time to complete 
verification tests on the new 
cable-cooling system 

From. their studies had 
emerged the idea of running 
cold water pipes beside the 
underground circuits to overe 


By running cold water facture the cable and carry Meanwhile, close co-operae 


dertaken in Ontario. construction. 
ome 


right-of-way to Metro for dian National Railways, the 
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This is the site where soon, Canada and the United States will share equally in the production of 2,200,000 H.P.... ample to supply the combined electrical power needs of Montreal, Toronto and Ottawa. The power will be 
produced through the generation of 1,640,000 kilowatts, developed by 32 massive hydro-electric generators (16 on the Canadian site and 16 on the U.S, side), 24 of which will bear the familiar General Electric monogrom, 
The powerhouses, constructed jointly by Ontario Hydro and the Power Authority of the State of New York, will extend from the Eastern tip of Barnhart Island (neor Cornwall, Ont.) to the Canadian mainiond. 


MAMMOTH G-E GENERATORS POWERED BY MIGHTY ST. LAWRENCE 
TO PROVIDE MORE LOW-COST ENERGY FOR ONTARIO 


Much of Canada’s hydro-electric power is generated in places where once, 
nothing existed but rivers roaring through the wilderness. But to harness such 
wild forces demands vision and imagination. A widespread “machine” con- 
sisting of men, manufacturing plants and construction equipment must be set 
in motion. The wilderness becomes a chaotic, bustling construction site . . . 
then, a peaceful, clean-lined power development generating needed low-cost 
electric power. General Electric Generators have played a major role in such 
projects all across the nation. 

In the Cornwall area on the St. Lawrence River, where the power project 
is an important part of a much grander plan, this scheme of things is even more 
complex. Instead of rene a wilderness, construction of the St. Lawrence 
Power Project means that existing towns, farms and roads must be relocated 
so that all of Canada may grow and prosper. This complexity created new, 
more difficult problems that had to be faced with clearer vision and greater 
boldness than ever before. 


Appeoratus Department 


Recognized throughout the world as authorities on electric power generation, 
Canadian General Electric engineers were able to participate in the giant 
power project, to the extent that most of the generators will bear the famous 
G-E monogram. 

Whenever you are in the market for electrical apparatus—however large or 
small—call he C-G-E office nearest you, or write to Apparatus Department, 
107 Park Street North, Peobatonnie Ontario. 


GENERAL ELECTRIC 


GENERATORS 


(AAD-9204- 146401) 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
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Canada’s Atomie Background 
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fueled, heavy water-moder- 
ator, pressure vessel. like the 
One in the first of the draw- 
ings above, was feasible. 

Atemic Energy of Canada 
Lid., owners of the Chalk 
River Project, sponsored con- 
struction of the proposed 
plant, which, according to the 
official brochure, was to serve 
the following purposes: 


1. Demonstrate the reliable 
operation of a power reactor 
of this form, on a scale from 
which cost figures could be 
Used in estimating the econ- 
omics of similar full-scale 
power plants; 


2. Provide Canadian exper- 
lence and training in the de- 
sign, construction and opera- 
tion of nucleap power plants; 
and 

3. Provide a focus for co- 
Ordination of Canzdian de- 
Yelopment work on power 
reactors. 

In this respect, AECL is, 
of course, a Crown company 
that was formed to investi- 
gate and develop the uses of 
atomic energy only to the 
point where private enter- 
prise could take over. 

The company therefore in- 
vited leading Canadian in- 
dustrial engineering compan- 
jes to submit proposals for 
the design and construction 
of NPD. 


{ 
New Industry 

It was @bvious that the 
company that won the con- 
tract would gain experience 
that would place it in a fav- 
orable position in an entirely 
new industry of very great 
potential importance. 

It was therefore made clear 
that the one that was select- 
ed would be expected to 
make a sizeable contribution 
toward the costs of the proj- 
ect. 

The contract eventually 
went to Canadian, General 
Electric Ltd., a subsidiary, of 
course, of the larger US. 
parent company. 

From the various utilities 
that put forward proposals 
the Hydro Electric Power 
Commission of Ontario was 
selected to be the third part- 
ner in the project. 

The obligations and re- 
sponsibilities of the three 
partners were set out as fol- 
lows: 

@ AECL would finance the 
reactor with all its auxiliary 
equipment, and would pro- 
vide nuclear information and 
certain strategic materials. It 
would also finance all reactor 


AIR VIEW of the concrete foundations of one of the U. K.’s first four commercial nuc- 
lear power stations. Reactor foundation in the centre is surrounded by concrete bases for 


development in excess of that 
contributed by CGE. 

@ Ontario Hydro was to pro- 
vide the site and finance the 
conventional plant. It was 
also to provide the engineer- 
ing drawings and specifica- 
tions for the conventional 
plant and the station build- 
ings and to operate the plant 
as part of its own system; 

@® CGE was to provide de- 
velopment, design engineer- 
ing drawings and specifica- 
tions for the reactor plant. It 
was also to contribute $2 mil- 
lion towards engineering and 
development costs of the 
project and was to serve as 


prime contractor for supply’ 


and construction of the sta- 
tion, including building, con- 
ventional plant and reactor 
plant. i 

It was decided that the 
power station should have a 
net output of electricity of 
19 megawatts, about one 
quarter of the size of Calder 
Hall, the U.K.’s first atomic 
power station. New ones 
being constructed there now 
are 20 times bigger. 

The site chosen for the sta- 
tion was located on the On- 
tario shore of the Ottawa 
river, two miles east and 
downstream from Ontario 
Hydro’s Des Joachims hydro- 
electric generating plant, and 
25 miles west of Chalk River. 

AECL was to own the re- 


heat exchangers. 


actor plant, equipment and 
Ontario Hydro the building 
and conventional equipment. 

Why did the plans have to 
be changed? 

A heavy water-rmoderated 
nuclear power reactor using 
heavy water also as a coolant, 
such as NPD does—requires 
that the coolant operate un- 
der high pressure to prevent 
the water boiling. 

This pressure containment, 
as stated above, may take the 
form of a large vessel sur- 
rounding the whole reactor. 

Alternatively, each uran- 
ium rod assembly may be 
surrounded by a tube within 
the reactor. 

If an all-enclosing pressure 
vessel is used it must be 
large and heavy, and one af 
its ends must be detachable 
to provide easy access to the 
internal parts of the reactor. 
This presents” severe prob- 
lems, but the structural ma- 
terial would be steel. 

One alternative use of 
pressure tubes requires that 
these shall be made of an 
alloy of the metal zirconium, 
which has particularly good 
nuclear characteristics. 

The physical properties 
and metallurgy of zirconium 
and, in particular, its be- 
haviour in presence of vari- 
able temps, are much less un- 
derstood than those of steel. 

While the original studies 
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CALGARY POWER LEADS THE FIELD 


in the application of electronic control 
for the effective and economic oper- 
ation of electric generating stations. 
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indicated no significant dif- 
ference in the cost of these 
two alternatives, the view of 
the time was that the pres- 
sure vessel would be the 
rore reliable alternative of 
the two. 

In the two years that fol- 
lowed, however, a great deal 
more was learned about zir- 
conium., 

It also became apparent 
that the pressure tube type 
of construction had certain 
advantages in larger sizes of 
reactor that would be neces- 
sary in economic power gen- 
erating plant. 

In the meantime, scient- 
ists at Chalk River had dis- 
covered very distinct advant- 
agés to be gained from ar- 
ranging fuel elements in a 
‘manner that would have 
been impossible using the 
original type of pressure 
vessel. 

These considerations decid. 
ed the engineers. 
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Peninsula, other systems can 
take care of these additional 





~~ needs, at least to some ex- 


tent. 

Across Canada, networks 
such as these last year dis- 
tributed record power output 
of almost 82 billion kwh from 
central electric stations, 7.1°; 
greater than the previous 
high of 1955 of almost 76.3 
billion kwh. 

Of this total, Québec cen- 
tral electric stations produced 
36.8 billion kwh, 8.6 billion 
kwh higher than the second 
largest producer Ontario with 
28.2 billion kwh. 

Quebec is fortunate be- 
cause there are many lead- 
ing power rivers of the coun- 
try within its territory. The 
St. Maurice and Saguenay 
Rivers each have between 2.5 
and 3 million hp potential. 

In addition to a stable 
monthly precipitation, Que- 
bec benefits from the accu- 
mulation throughout the 
winter months of about 100 
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pliant — its 100th ma 
project 

AMF Atomics 
Port Hope plant and labora- 
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primary oojeciives art 
® To manufacture fue! 
ments for the NRA and NRU 
reactors at Atomic Energ 
Canada Ltd.'s Chalk Rive 
project, and other atomic in- 
Stallations. The 40,000 kw. 
NRX reactor has been operat- 
ing since 1947: the 200.000 
Kw. NRU reactor, ine wo 


, - 
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cic 


actor, 

“critical” shortly 

® To design and develop new 
types of fuel rods for Chalk 
River and other research and 
power reactors. 
® To conduct : 
velopment and production 
research and power reactors 
and to undertake special 
assignments in the broad field 
of nucleonics, such as engi- 
neering, feasibility and other 
studies leading to production 

A statement by AMF said 
the new Port Hope plant 
would “take Canada a step 
further in being self-suffi- 
clent in its atomic energy 
program.” 

Uranium ore mined in Can- 
ada would be refined as be- 
fore at Port Hope by Eldorado 
Mining & Refining. 

The AECL Chalk River re- 
actors are fueled with natural 
uranium, using heavy wate! 
as a moderator. Uranium 
metal for these reactors will 
be supplied in ingot form 
from Eldorado. 

A cluster of fuel rods forms 
the core of the reactor, which 
is the source of the rays and 
neutrons required fo: 
research. 

The uranium 
fuel rod for Chalk 
10 ft. long. 

The NRX reactor use 176 
fuel rods, while the NRU re- 
actor uses 200 fuel rods. 
containing 120 lb. of natural 
uranium. 

The fuel rods formerly 
were made by AECL at Chalk 
River. 

An AECL official explained 


research de- 


nuclear 


section 
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each 
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Special Die 
The plant will install 
equipment extrude the 
aluminum sheath directly 
onto the natural uranium 
1ia@ts as th metal is fed 
through a specially designed 
die located in a large hydrau- 
lic press 
This will provide a metal- 
lurgical bond between the 
sheath and the uranium flat 
thus « more reliable 
heat transfer properties i! 
the assembled fuel rod 
This equipment will be op- 
erating by the spring of 1958 
Initial “production at Port 
Hope will be on natural uran- 
ium metal only, but plans are 
being considerea for develop- 
ing and fabricating rods con- 
taining fuel elements of alloys 
enriched with U-235, uranium 
oxide slugs, and sintered or 
ceramic fuel 
Officers of AMF Atomics 
(Canada) Ltd. include Gen. 
Walter Bedell Smith, chair- 
man and president who has 
had a long and distinguished 
career with the U. S. military 
and gove! Arthur V. 
. vice-president, for- 
S. Atomic Energ, 
executive, who 
also served in a liaison posi- 
tion between the VU. S. and 
Canada’s war-time atomic 
energy programs; Denton 
Massey. general manager, a 
native of Toranto and. former 
member of the Canadian 
Parliament: and Harrison 5S. 
Milne. works manager, who 
worked with AECL at Chalk 


lS uring 
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River for more than 10 years. 
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Damages ‘80,000! 


held 


survived was responsible. It wiped him out 


The court that one of those who 
completely . . . home, car, savings, everything 
. +. He'll go on paying for life . . . and may 
never pay it all. Ask your agent to check 
your car insurance to-day — is it adequate? 
Branches and Agents Across Canada and in 
Principal Cities Around the W orld 


WESTERN 
BRITISH AMERICA 


GROUP OF CANADA 


Head Office: 40 Scott Street « Toronto « Canada 
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A New and Exciting Era... 


with ELECTRICITY 


Electricity stands always on the threshold of new and exciting 
§ 190 864 tee £86062 £248 4288684 4 @ & ; : 


, in. of snow, or the equivalent 
‘eeee® 8888088 @0 


of 10 in. of water. During that 
period, the water shed serves 
as a storage reservoir. 

With spring, the snow 
melts over the entire north- 
ern Quebec area and it runs 
into large storage reservoirs. 
The approximate 1.3 billion 
cu. ft. of water thus im- 
pounded — equivalent to the © 
volume of water that could 
be held in a reservoir 10 sq. 
miles and about one mile 
deep — helps maintain, at a 
much higher level than would 
otherwise be possible, the 
normal flow of all the impor- 
tant power rivers of Quebec. 

Without these _ storage 
reservoirs, the extraordinary 
low revenue which came 
from the sale of each kwh 
would never be possible. The 
iacton behind Quebec’s water 
power will include: 


@ The Canadian shield with 
its innumerable water falls. 
@ A high and exceptionally 
stable yearly and monthly 
precipitation. 


e A 
water. 


possibilities. Present advances, which often seem like modern 
miracles, are but a prelude to future developments that will 


lead to better living for everyone. 


Many phases of Quebec's rapidly expanding industry and econ- 
omy depend upon hydro-electric power produced and distrib- 
uted by Shawinigan. To meet the steadily growing demand for 
electricty in the area it serves, Shawinigan has a long-range 


expansion program, part of which is a new six-unit generating 





station now under construction at Rapide Beaumont. 





With the addition of the new 246,200 kilowatt Rapide Beau- 
mont station, the total installed capacity of Shawinigan’s Sc. 
Maurice River system will be raised to more than 1,500,000 
kilowatts. 





Pictured above is the central control 
board for the remote operation of 10 
hydro electric plants. This contributes 
to the efficient supply of low-cost de- 
pendable power for the company’s 
industrial and other consumers, 


CALGARY POWER LTD. 


HELPING TO.BUILD A_BETTER ALBERTA 


Thus,:by constantly expanding its facilities for the production 
and distribution of vital electric power, Shawinigan is helping 
to usher in the most exciting era of modern times. 


large body of fresh 
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Shawinigan 
WATER AND POWER CO. 
FPLE« rate 





e@ A policy of conservation 
which has been: responsible 
for the development of the 
numerous storage reservoirs 
now to be found throughout 
. the basins of the most im- 

portant rivers of the province. 
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(115,000 Volts Cooled U- nderground by Water 
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come problems associated 
with cable operating temper- 
atures. Power being trans- 
mitted through the cables 
heats them and the temper- 


marred in any way. Ducts 
had to be installed under 
roadways and railway track: 
so that the flow of traffic 
would not be interrupted 
The job of getting th 


ment, a distance of some 320 
ft , and they had to be heav- 
ily reinfor mary the 
cables could be pla ‘a in the 
concrete ducts. The latter ex- 


tend through the tunne! 


‘coed 


wm the time the cable west are connected to the un tablish inter sets of 
nd cables t 

potheads, each of whic! 
‘stands about 15 ft. ab 
ground. The oi! tanks are 


cated immediately above 


mediate 
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cables from the Commission 
Riverside Junction point on 
the north side of the railway 
tracks, under the railway 
embankment to the south 
side, was comparable to an 
actual mining operation. 
Four tunnels had to be 
driven under the embank- 
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ature rermains high wherever 
the cable passes through soil 
with low heat conductivity. 
Thus, the amount of power 
which may be transmitted is 
limited by “hot spot” sections 
where soil conditions are re- 
sistant to the transfer of 
heat. 

Hydro engineers found that 
polyethylene piping had cer- 
tain advantages over metal 
pipe as a water carrier for 
this particular purpose. This 
type of piping is economical, 
flexible, easy to handle and 
is regarded as being virtually 
immune from attack by cor- 
rosion. 
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Boosted Payload Capacities, Increased 
Speed of Operation, And Cost-Saving 
Features Make All These Fruehauf 
“Construction Industry Trailers” 


BIG PROFIT EARNERS! 


Four Days to Spare 


The element of drama as- 
sociated with the intensive 
activity in the Hydro “lab” 
was heightened by the fact 
that the final tests were not 
completed until four days 
before the actual cable-lay- 
ing operations were sched- 
uled to start. 

From the standpoint of 
both economy and engineer- 
ing, it was important that 
the installation of the cooling 
system be synchronized with 
the laying of the cables. 

A total of 37 miles of poly- 
ethylene piping, made to 
Hycro’s specifications, was 
required for the job. 

Two polyethylene pipes, 
with an inside diameter of 
“-in., are laid with each 
set of three cables. Under 
roadways and the railway 
embankment, however, ‘this 
piping was too large to fit 
into the asbestos-type ducts 
which encase the cable at 
these points. 

As a result it was neces- 
sary to use six lengths of 
14~-in. polyethylene piping, 
two lengths being encased 
with one cable in each duct 
to provide the required cool- 
ing. Special attachments at 
both ends of each set of ducts 
connect the six lengths of the 
Y-in. piping to the two 
lengths of %4-in. piping. 

Of far-reaching _ signifi- 
cance in the power utility 
field, the cable-cooling meth- 
od, which the commission is 
introducing for the first time, 
is expected to play an in- 
creasingly important part as 
time goes on, Making it pos- 
sible for the underground 
cables to transmit greater 
amounts of power as demands 
increase. 

Without the cooling sys- 
tem, each of the four circuits 
now being installed. is de- 
signed to -ransmit 140,000° 
kw of power at 115,000 v.. 
This represents a total of 
560,000 kw for all four cir- 
cuits operating at capacity. 

To attempt to transmit ad- 
ditional power without em- 
ploying some method of cool- 
ing would cause the cables to 
heat up beyond the maximum 
safe temperature. 

As a result of the new cool- 
ing system, it is expected that 
these four circuits combined 
may be able to carry some- 
thing like an additional 300,. 
000 kw when required. 

Uses Mains Water 

When placed in operation, 
the cooling system will util- 
ize water from municipal 
mains. 

At every 1,600 ft. to 2,000 
ft., the. water will be dis- 
charged into sewers and a 
fresh supply will flow into 
the piping. Experiments con- 
ducted in the commission's 
laboratory indicate that when 
the water is discharged it 
will be only 10 degrees 
warmer than when it enters 
the piping. 

At both intake and. dis- 
charge points special fittings 
are used. Plans now being 
formulated point to “auto- ns ie 
mation” being applied in the Seema iii mm 
operation of this new cooling a es ca ; aes Lo Wiig EMG LO io La - 
system. De RT es 6. Wie. 5. OB mt the SMAI s 
Thus, when the tempera- For rapid, economical hauling of structural materials such as steel Up to 10% more bulk cement can be hauled in Fruehauf’s new Part of 1 Freshest complete, money-making line of bulk cement 
ture of the cable rises to a for bridges, the structural steel Fruehauf Platform Trailer is realisti- “Twin” screw-type Bulk Cement Trailer than in comparable trans- transports are rapidly-discharging Airslide* units, adaptable to both 
certain point, the water in cally and ruggedly engineered. Pressed steel frame members provide ports because of its unique, weight-saving new screw design and semi and train operation. Initial cost and maintenance are low be- 
the piping, activated by elec- strength but save weight that can be used for profitable extra pounds drop-frame construction. Discharge is rapid, yet cost and upkeep cause of the mechanical simplicity—-no mechanical device touches 
tronic controls, would start of payload. Square front round corners provide valuable extra are economical because material is moved by twin screws at the rear the commodity. Gravity does most of the discharge work with the 


to flow, carrying away the ; ae ; : 
loading area. of unit, discharging 10 barrels per minute. aid of air blown through angled fabric panels. 
excess heat from the adjacent 8 5s P * Airslide-Trademark Fuller Ca. 


cables, thus reducing their 
temperature. ee ee ee ee ee ee ee ee ee 
When the safe operating Fruehauf — World's Largest Builder of Truck-Trailers 
temperature has been -in- FRUEHAUF TRAILER COMPANY OF CANADA LIMITED . Weston, Ontario ff 
SEND FULL INFORMATION ON THE UNITS CIRCLED 
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Cost-cutting Fruehauf Hopper-Type Dump Trailers are built in many & 
styles, with capacities up to 14 cubic yards, for a variety of specialized : om F. ; ri a m 
roadbuilding materials, including sand, gravel, crushed stone, Bee ee ae ee Mo aa ee 
cinders, slag, bulk cement, lime, and many other aggregates and dry 

powdered materials. They are especially rugged and specially suited 
to rough terrain. 
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The new , winchiese Remov able Gooseneck F rue hed Carryall cuts unloading time » of heavy cranes and shov els: to less than 
15 minutes—just half the time required by winch-equipped units. Uncoupling is quick and simple, and recoupling on 
slopes is no problem. No winch is required for units with capacities up to 50 tons—cost and upkeep are lower too. 
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Level aid Drop Deak Fruchauf Canopies are pe for “iter duty 
work on rugged terrain with loads as great as 100 tons. Stationary 
goosenecks are available in varying lengths to accommodate any 
type of tractor. Tough, dependable Fruehauf Carryalis are unmatched 
as profitable investments, for many have been in service to their 
owners for over 30 years. 


Fruehauf has low cost used trailers that can be converted to mobile 
office units. These reconditioned used trailers are also ideal as equip- 
ment storage rooms on wheels, easily transported from one con- 
struction job to another. Various sizes to choose from and at prices 
to meet your requirements. 


For the jobs that Hoist-Type Dump-Trailers do best, Fruehauf builds 
units with capacities ranging up to 30 cubic yards for commodities 
such as coal, rock and 13 cubic yards for bulk materials such as sand 
and gravel. Weight has been reduced and distributed so that these 
rugged units take maximum payload capacity to provide top hauling 
efhiciency and profits for you. 
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beside the Expressway has 
been challenging and com- 
plex from the start. In deter- 
mining a route, attention had 
to be given to the locations 
of other underground ser- 
vices, while many trees had : 
to be by-passed so that the 

landscape would not be 
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‘New Light? on Niagara 





Will Cost $150,000 to Loo 


(CONTINUED FROM P. 50) 


color are ideal for such an 
application as is required at 
Niagere. 

But this also was rejected 
because it required about 
15 kv for striking and it was 
felt that in the present stage 
of development such high 
voltage equipment might 
prove unreliable in the damp 
conditions at the Falls. 


A Compromise 

The final choice of high in- 
- tensity are was a compro- 
mise. lt was decided to use 
20 units, each operating at 
150 amperes on 75 volts de 
giving a total load, including 
losses in the resistive control 
gear, of 375 kw. 

The 150-amp arc is the 
largest production type avail- 
able. Energy distribution of 
the high current density arc 
is much better for use with 
color filters than the existing 
low current density arcs. 

The type of carbon to be 
employed was another matter 
for study. With the low in- 
tensity arc presently in use 
at Niagara, there is no diffi- 
culty in obtaining a carbon 
of reasonable length to last 
through an €vening display. 
But it has relatively low 
candlepower output. 

With the high intensity 
arc, the rate of consumption 
of the positive carbon is such 
that replacements could be 
necessary several times dur- 
ing an evening, and this had 
to be avoided. 

Limited space on the ro- 
tunda. platform caused the 
rejection of-plans for a barrel 
assembly. | Allowed for a 
3-ft. positive carbon which 
would give continuous burn- 
ing for a complete evening. 

The final choice was a com- 
promise between the normal 
short carbon and the special 
3-ft. type with an arrange- 
ment that only necessitated 
one re-carboning operation 
during an evening display. 

These carbons are readily 
available in Canada and one 
replacement per display was 
not considered a major dis- 
advantage because it was un- 
likely that changing times for 
all the lights would occur 
simultaneously. 

The carbons will be 16 mm 
diameter, with the positive 
16 in. long @nd the negative 
12 in. long. The lamp is fitted 
with automatic feed and 
striker. The positive carbon 
will have a continuous burn- 
ing time of one hour and the 
negative will last two hours. 

This means that in a two- 
hour program, only one 
change of positive carbon 
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OUTDOOR_INSTALLATION of a turbine-generator. This unit produces both steam and 
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electric power for industrial buildings. 


Then came calculation of 
the optical characteristics, a 
long and involved process 
that included superimposing 
an angular web on an enlarg- 
ed photograph taken from 
the rotunda, and trigonome- 
trical ecaleulations based on 
the heights of known objects 
in the photographs. 


The Color Display 

A major feature of the new 
installation is the arrange- 
ment for color changing to 
provide a brilliant and kalei- 
doscopic play on both Ameri- 
can and Canadian sides. It 
was felt that the replacement 
of the lighting equipment 
was an excellent opportunity 
to bring in improvements in 
the method of changing the 
colors in the lighting, and an 
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QUST ANOTHER EXAMPLE OF THE FAMOUS ‘JEEP’ 
4 WHEEL DRIVE VEHICLE IN ACTION EVERYWHERE! 


) “JEEP" DISTRIBUTORS AND DEALERS OFFER 
(COAST TO COAST SALES, PARTS AND SERVICE 


DISTRIBUTORS 
VANCOUVER, &.C., Sherwood Motors (1953) Lid, 898 Burrard Si. 
Alte., Modern Motors bid., 1538 9mm Avenue Eos! 
» Sask... Western Equipment Lid., 1630 St. Joba St. (Also 


WILLYS OF CANADA LIMITED 
_ WINDSOR, ONTARIO 


Built by Willys—the world’s largest maker of 4-Wheel Drive Vehicles KW.S917A 





electro-mechanical device of 
some _ sort, incorporating 
colored filters was envisaged. 


Glass, liquids and plastics 
were considered for this part 
of the job. 

First to be investigated was 
glass; and it was realized that 
this would have to be in 
strips to allow for the un- 
equal thermal expansion over 
the large aperture of the 
floodlight. 

Enquiries among _ glass 
manufacturing firms in Eng- 
land revealed that it was im- 
possible to obtain the range 
of colors required by the 
Niagara Commission. 

Even among the colors 
available, there was no 
guarantee that replacements 
at a later date to the same 
reference would be exactly 
the same color. 

This is due to the extreme 
difficulty of ensuring that 
identical quantities of basic 
component chemicals are 
used from mix to mix. 

Further factors ruling out 
glass as a color changing 
medium were excessive 
weight and cost. ) 

Considerable assistance 
was given by Imperial Chem- 
ical Industries in the U.K. 
when plastic came in for 
study. But the general out- 
come of investigations here 
showed that plastic was un- 
suitable for this particular 
job because of the inherent 
inability of practically all 
forms of plastic to hold their 
color in the presence of heat. 

There was also the tend- 
ency for plastic to soften at 
the temperatures likely to be 
experienced in front of the 
floodlights. 

Consideration of liquids for 
the color changing medium 
was abandoned for two rea- 
sons. One was the uncertainty 
felt as to how such liquids 
would withstand the range of 
temperatures at the Falls, 
and the other was the high 
cost of the complicated hy- 
draulic installation that 
would be required. 

In this case, the investiga- 
tors had in mind the possi- 
bility of liquid filters using 
either chemical solutions or 
colored oils. 

The method would have 
been to have a reservoir. for 
each color serving each flood- 
light which, in turn, would 
have been equipped with two 
narrow plate glass tanks 
forming the filter. 

An electrically operating 
selection switch valve would 
have admitted the chosen 
colored liquid into one of the 
tanks and, at the same time, 


a flushing. solvent into the 
_ Other for cleaning purposes. 


Color changing would have 
been effected by admitting a 
empty tank, and pumping the 


first liquid back into its 
reservoir followed by a 
pumping operation with a 
cleaning wash. 

Final Choice 

The final choice was made 
to use sheet Cinemoid which, 
it is understood, is substan- 
tially the same material as 
in use at present. 

The material, it was 
agreed, was subject to a cer- 
tain degree of fading, but in- 
formation from the U.K. 
suppliers indicated that, since 
it was to be enclosed, a 
slightly better performance 
would be obtained than with 
that in use at the Falls just 
now. 

One disadvantage of this 
material for this job, state 
the contractors, is due to its 
method of manufacture. The 
material is cast in a solid 
block and then sliced to pro- 
duce the sheets which are 
48 in. by 20 in. in size. 

The aperture on the flood- 
lights will be of the order of 
90 cm diameter. 

It will, therefore, be neces- 
sary to join two sheets of the 
material to obtain the re- 
quired size. 

But experiments by the 
researchers, and advice from 
the manufacturers, state’ the 
contractors, leave no doubt 
that a satisfactory job can be 
obtained in a simple manner. 

Having decided upon the 
type of color changing med- 
ium, the next step was to 
decide upon the method by 
which the filters were to be 
brought before the flood- 
lights. At present these are 
changed by hand. 

Various suggestions were 
studied. The first was a form 
of concertina made of strips 
of color medium hinged one 
to the next along the edges, 
and arranged in a pre-deter- 
mined color sequence in a 
container at the bottom of the 
floodlight opening which 
would be raised to a similar 
housing at the top. 

The action of raising the 
string of strips would cause 
them to unfold in front of 
the floodlight, presenting an 
uninterrupted area of color 
medium in the beam as they 
passed through. 

This idea was rejected for 
three reasons: 

e It imposed on the Commis- 
sion a fixed color program 
determined by the order in 
which the various colors were 
assembled in the strip pack. 
e There was a potential risk 
of mechanical failure of the 
large number of hinges along 
the edges of the strips. 

@ Difficulty might be experi- 
enced.in replacing faded or 
damaged strips within a com- 
posite strip. 

Another method suggested 
was a form of multiple sig- 
nalling shutters as used on 


, 


at the Falls 


naval searchlights. Here, a 
number of horizontal louvres, 
which normally are at right 
angles to the axes of the 
beam, are arranged to rotate 
axially to allow the light to 
pass through. In the case of 
application to the color 
change unit, the slats would 
have been made of color 
change medium and there 
would be successive units of 
different color, one in front 
of the other. 

Also, instead of being 
across the beam, they would 
in their normal position be 
open, and would be brought 
into operation to intercept the 
beam by electro-mechanical 
means as required. 

While this device gave a 
much greater degree of flexi- 
bility so far as the color 
change program was con- 
cerned, it suffered from the 
grave disadvantage that al! 
the color filters were in the 
main heat of the beam all the 
time the floodlights were in 
operation. It was rejected for 
this reason. 

A third idea was to have 
two concentric cylinde: 
mounted on around 
separated 
approxi- 


tracks 
each floodlight, 
from each other by 
mately 2 in. 

Each cylinder would be 
divided into six panels, five 
to carry color medium, and 
the sixth left open. By having 
the open space of, say, the 
inner cylinder, opposite the 
floodlight aperture, it would 
be possible to rotate electri- 
cally the outer cylinder 
bringing its five colors suc- 
cessively into register in 
front of the floodlight, and 
then to repeat the operation 
leaving the open frame of the 
outer cylinder and moving 
the inner cylinder to the se- 
lected color. 

The difficulty associated 
with this method was that 
of rendering the entire unit 
weatherproof, and the incon- 
venience it would impose in 
gaining access to the flood- 
light barrels for servicing 
purposes. 

Brief consideration was 
also given to an enlarged 
version of the standard ro- 
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tating disc arrangement used 
on small projectors for thea- 
trical work, but questions of 
windage and available space 
ruled this out. 

Still another suggestion 
was to use a continuous strip 
made up of 
sheets of different color ce- 
mented together which would 
front of the 
floodlight by unrolling it from 
a roller at the top on to one 


at the botton 


oO; Linemoid 


be passed in 


ry’ > : 7. , 
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the most promising ideas and 
considerable research was 
carried out by the labora- 
tories in connection with it. 

In conjunction with Strand 
Electric Co. who manufacture 
the sheet, a suitable cement 
was evolved for joining the 
together and a special 
tool was devised at the 
laboratories for the speedy 
carrying out of the cementing 
operation. 
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Temperature tests were 
carried out on a join between 
two widely dissimilar colored 
sheets to check that there 
was no appreciable differen- 
tial expansion which might 
spring the sheets apart. A 
sheet was exposed to exces- 
sive heat for 45 minutes to 
check for buckling and em- 
brittlement. 

Thought was given to fix- 
ing metallic contacts at the 
edge of the strip which would 
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be used to ensure accurate 


registry of individual colors 
with respect to the floodlight 
aperture.- An experimental 
model of the unit was actual- 
ly constructed at the labora- 
tories. 

But the idea was aban- 
doned due to the difficulty 
of obtaining simply a vari- 
able speed drive to compen- 
sate for the varying diameter 
of the top and bottom rollers. 
as the strip passes from one 
to the other. Another draw- 
back was the inflexibility of 
program sequence. 

How It Works 

The method to be used for 
the color changing comprises 
a rectangular housing ap- 
proximately twice the height 
of the searchlight barre! 
which is attached to the front 
of the floodlight. 

It houses five flat, verti- 
cally-mounted, counter-bal- 
anced color frames which are 
brought into operation, either 
singly or in combination, by 
means of small electric 
motors. The lower half of the 
unit is glazed on both sides 
with armor plate or toughen- 
ed glass to provide heat and 
weather protection to the 
filters. 

Detailed calculations have 
been made by the labora- 
tories on the heat which will 
impinge on the filters, and, 
with the inclusion of a suit- 
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ture rise on the deepest blue 
filter will be well within ths 
limits advised by the Alte: 
manufacturers 

The color change mechan- 

m is a self-contained unit 
which can be removed and 
wheeled away for servicing 
as required. This provision 
has been made so that verti- 
cal displays with white light 
can be produced on the few 
occasions throughout the yea: 
when this is necessary. 

The unit can be used in 
conjunction with the flood- 
lights over limited angles of 


' elevation without impairing 


its operational efficiency. 

‘he lamp housing will be 
made of Birmabright alloy, 
selected because it was felt 
there would be very little 
difference in cost between it 
and sheet metal if the addi- 
tional expense of rendering 
the sheet metal weather re- 
sistant was taken into ac- 
count. It and the color change 
units will be supplied in 
natural metallic finish but 
will be painted to blend with 
surroundings if necessary. 

90 cm Mirrors 

Mirrors will be 90 cm dia- 
meter, back silvered Boro 
Silicate parabolic. The rear 
surface will be copper plated 
lead sheathed. 

A %-hp motor and 6 in. 
diameter rotor will provide 
the scavenging and cooling 
for the lamp house. 


—————, 
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AN OTH E R JANSEN LOAD TAPCHANGER INSTALLATION 


sy BROWN BOVERI 


Jansen Automatic Load Tapchanging 
Power Transformers installed on the Shawinigan System 


Pictured above are Brown Boveri Transformers, 7500 KVA, Type ONS, H.V. 66000 volts 
delta/L.V. 12470 volts star fitted with Jansem Load Tapchangers Type Dill, 800 amps; they 
operate in parallel, and provide automatic + 10% voltage regulation in 16 steps. 


Why Jansen Load Tapchangers? 


The Jansen principle of rapid spring-actuated load transfer permits only negligible arcing; 500,000 operations 
without contact replacement. Load transfer switch is completely and easily withdrawn for inspection or maintenance. 


Load transfer switch is located in separate oil chamber. Contaminated oil, which can be 


drained off under load, is automatically replenished from conservator. 


Jansen has thirty years of excellent performance in many parts of the world, under all 
types of load and service conditions. 


BROW © 32OVERI (CANADA) LIMITED 
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KIRKLAND LAKE: Mine Equipment Lid. 
VANCOUVER: Gerdon Russell Lid. 
HALIFAX: General Equipment itd. 


BROW 
A BOVER 








October 19, 1957 


THE FINANCIAL POST 








The power field is one 
where Canada is of particular 
interest as a major market to 
world suppliers. That inter- 
est will De more than em- 
phasized this year when the 
annual Power Show opens 
next week in the new Queen 
Elizabeth Building on the 
Canadian National Exhibition 
Grounds, Toronto, 

Sponsors of the event state 
it will be the greatest con- 
centration of engineers and 
the largest exhibition of 
power plant equipment ever 
gathered together in Canada. 


With contracts for new 
power projects across the 
country piling up and many 
others on the prospective list, 
manufacturers and distrib- 
utors of power equipment in 
all its phases from across 
Canada, and from the U, K., 
the U. S. and other countries 
have come forward with their 
best and latest. 


But apart from the range 
of equipment on view, sev- 
eral important events are 
running concurrently with 
the show. Among them: 


@® The annua! convention of 
the Institute of Power Engi- 
neers for which executive en- 
gineers from every part of 
Canada are expected to 
gather to evaluate present 
progress and plan the future 
for what is claimed to be 
Canada’s fastest - growing 
technical society. 

® An engineering-manage- 
ment seminar which will give 
participants the chance to 
hear experts from the Re- 
search Institute of America 
discuss more engineering at 
less cost, 

@® Cleaner Air Week, a cam- 
paign which aims at eliminat- 
ing air pollution, It is being 
packed by a publicity pro- 
gram to focus public atten- 
tion on better air. 

American Society of Heat- 
ing and Air Conditioning En- 
gineers will have members of 
the Ontario Chapter on hand 
to answer questions about 
their organization. A portion 
of the exhibit shown at Chi- 
cago last February will be on 
display. 

Affiliated Engineering Cor- 
porations Ltd, plans to have 
an interesting exhibit on 
steam plant equipment. 

Albion Asbestos Packings 
Ltd. will have a display of 
products and will also pre- 
sent the first catalogue. 

American .Gilsonite Co. 
Demonstrations of Gilsulate 
insulation for underground 
hot pipes will be the feature 
at this booth. 

S. A. Armstrong Ltd. is 
introducing a new line of sta- 
tionary and portable self- 
priming pumps, as well as 
exhibiting the complete range 
of general-purpose centri- 
fugal pumps. ; 

Associated British Engi- 
neering (Canada) Ltd. state 
that this will be the first 
showing in the western hemi- 
sphere of a CS75 free-gasi- 
fier power unit developing 
350 hp. at the turbine shaft. 
The company will also be 
showing other products’ of 
associated companies. 

The Atlas Asbestos Com- 
pany Ltd, will display asbes- 
tos insulations from rock to 
finished products, 

Babcock-Wilcox and Gol- 
die-McCulloch Ltd, Modern 
trends and designs in steam 
generating equipment and ac- 
cessories will be pictorially 
represented, 

Bailey Meter Company Ltd. 
A working model of an auto- 
matic combustion control sys- 
tem as applied gas- and oil- 
fired boilers, and a new, port- 
able gas analyser, the Bailey 
Heat Prover, will be featured 
at this exhibit. 

Baker Instruments Ltd. 
plans to have an activated 
display of a Barton flow con- 
troller coupled to a conoflow 
control valve. 

Bawden Industries Ltd. will 
be displaying Weinmann 
Canada pumps including one 
of the horizontally split case 
double ‘ball bearing end suc- 
tion pumps and one of the 
small, close-coupled end suc- 
tion series. 

W. C. Becker Equipment 
Co, A self-contained, versa- 
tile 40KW diesel generator 
set manufactured by .this 


company and comprising a. 


General Motor series 71 diesel 
engine and Delco alternator 
will be at this exhibit. 
Bennett & Wright Ltd. 
This exhibit will feature the 
complete line of Denso anti- 
corrosion materials from 
basic, cold-applied Denso tape 
to bituminous Denso Therm 


tapes, which are used on hot - 


AUTOMATIC CONTROL DAM is part of the $12 million remedial program above Niagara 
Falls. It controls the water level in the Grass Island pool, feeding power stations on the 
Canadian side of the river. 


switch, the Mobrey magnetic 
level switch, which functions 
through an arrangement of 
magnets, 

The Bird-Archer Co, ex- 
pects to feature a full-size 
working model automatic 
cold - process water-treating 
unit, complete in every re- 
spect exactly as'it would be 
installed in a boiler plant. 

Bituminous Coal Institute 
of Canada Ltd. Member com- 
panies of BCI on an industry- 
wide basis will provide sales- 
men to man this booth and 
provide information on the 
institute. 

Brooks Rotameter Co. will 
feature the company’s com- 
plete line of variable area 
flow meters. 

A. M. Byers Co. 
photographs 


Colored 
depicting the 
steps in manufacturing 
wrought iron. Those in at- 
tendance may guess the serv- 
ice life of a_ section of 
wrought iron pipe—$100 first 
prize, $25 second prize, 

Canadian Boiler Society 
will have a prestige-type 
booth, displaying the symbol 
of the society in order to at- 
tract attention to the society’s 
aims and purposes. 

Canadian Durable Ltd. 
plans to display compressed 
asbestos sheet packings and 
gaskets, check valve units and 
the Durable metal pump 
valve service, 

The Canadian Fairbanks- 
Morse Co, will feature the 
newly designed Hydroflex 
steam trap by Strong, Carlisle 
& Hammon, and Thomas C. 
Wilson boiler tube equip- 
ment, featuring torque air- 
matic air control for tube 
rolling, ? 

Canadian Hoffman Ma- 
ehinery Co, primary feature 
will be heavy-duty vacuum 
cleahing -equipment, both 
portable and.stationary. 

Canadian Johns - Manville 
Co, Two major products are 
to be exhibited. One section 
of the exhibit will deal with 


pipe and. boiler insulation, 


including J-M 85% magnesia 
pipe insulation; the other sec- 
tion with packings and gas- 
kets. 

Canadian Refractories Ltd. 
and its associated company 
in the contracting field Cana- 
dian Refractories Construc- 
tion Lid., will have a com- 
bined booth. 

A. W. Cash Co. and its sub- 
sidiary, Cash Standard Sta- 
con Corp., will exhibit Cash 
Standard automatic regula- 
tors, pressure and tempera- 
ture indicating and recording 
controllers, and temperature 
regulators.” 

Chester Sales Ltd., the 
Canadian distributor of Pack- 
ard Water Conditioner will 
have on hand a trained staff 
of qualified engineer's to dis- 
cuss the water conditioner. 

T. C. Chown Ltd. will ex- 
hibit equipment that bears 
a direct relation to Cleaner 
Air Week. As Canadian affili- 
ate of The Thermix Corp., 


‘this company will devote two 


“booths to the display of me- 
chanical fly ash collector 
models, sections of electro- 
static precipitators, and auto- 


matic voltage control equip- . 


ment. A third booth will have 
an operating model of a Pea- 


. body wet gas scrubber. 
Combustion 


Superheater Ltd. will feature 


~ am-animated scene-in-action 


view of bne of the two units 
the company is currently sup- 
plying for the Hydre-Electrie 


Power Commission of On- 
ario’s Richard L. Hearn Sta- 
tion. 


Combustion & Power 
Equipment Ltd. will exhibit 
the Peabody PK-54 auto- 
matic oil and gas burner unit, 
the Peabody model HT reg- 
ister, the Enterprise pressur- 
ized rotary burner package, 
and combustion & power type 
CP oil pumping and heating 
sets. 

Combustion Utilities Corp. 
will feature two methods to 
prevent accumulation . of 
sludge deposits and to over- 
come bottom tank settlings 
that have already accumu- 
lated in oil storage tanks, 

Consolidated Engines & 
Machinery Co. will feature 
Milton Roy controlled vol- 
ume pumps and automatic 
chemical feed systems. 

Crane plans to feature a 
six-inch pressure seal, bon- 
net cast, steel gate valve and 
a six-inch electric motor- 
operated gate valve with 
push-button control, quarter- 
sectioned, 

Darling Brothers, Ltd. This 
exhibit will include the Dar- 
ling class “D” two-stage, 
centrifugal, boiler feed pump. 
Steam specialties will be on 
display. 

Dearborn Chemical Co, wi'l 
feature boiler feedwater 
treatment . chemicals, and 
chemical feed and external 
conditioning equipment, to- 
gether with control testing 
methods. 

The De Laval Co, is ex- 
hibiting new developments in 
industrial.centrifuges, such as 
the De Laval fuel and resi- 
dual oil centrifugals and the 
new self-cleaning separator. 

Dominion Bridge Co. Ex- 
pected to be one of the largest 
single exhibits at the show, 
this will feature a newly de- 
veloped water tube package 
unit boiler with a capacity of 
12,000°pph. at 200 psi. 

Dowell Inc. will explain the 
use of chemical solvents to 
dissolve and disintegrate the 
troublesome deposits that re- 
duce the efficiency of such 
industrial equipment and 
water lines. 

E, F. Drew & Co. intends 
to exhibit various types of 
boiler water treatment, cool- 
ing water treatment, corro- 
sion inhibitors, and also liter- 
ature describing the Drew 
system of water treatment. 

Electronics Corp. of Amer- 
ica (Canada) will show Fire- 
eye integrated, prewired 
safety interlock flame failure 
systems for power boilers, de- 
signed for use with single or 
multiple burners burning gas, 
oil or pulverized coal. 

Emco Ltd. (the new com- 
pany name adopted this year 
by Empire Brass Manufactur- 
ing Co.) will display the wide 
range of gas equipment and 
standard power piping prod- 
ucts that are distributed by 
the company throughout 
Canada. 

Mason - Neilan Regulator 
Co. plans to exhibit the com- 
plete line of industrial process 
controls and systems, inc .ud- 
ing both indicating and re- 
cording control instruments 
for level temperature, flow, 
amd pressure, control valves, 
regulators and accessories. 

McDonnell & Miller Inc. 
will have on display cut- 
away models of their most 


liance water columns and 
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A 200,000 

Kilowatt Cross 

Compound Machine 

H.P. Line Running At 3,600 R.P.M. 

& L.P. Line Running At 1,800 R.P.M. 

Both Generators Develop 100 Megawatts Each. 


On Order For Canada 


4— 200,000 KW. 4—66,000 KW. 1—20,000 KW. 
1—18,750 KW. AND 1—9,100 KW. UNITS 
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PARSONS TURBO-GENERATORS 


Reheat Temperature 1,000° F. 


Cc. A. PARSONS OF CANADA LIMITED 


295 YONGE STREET, TORONTO 1, ONTARIO 


Pressure 1,800 psig. 
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Temperature 1,000° F. 
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rates a W. S. Rockwell 20-in. unit, consisting of a simplex 
butterfly valve, regulated average-size packaged uni or duplex chemical 
from a distance by a Cash It is the company’s lat tioning pump, together with a 
Standard series 300 packaged model of an 80-hp., 400-sq tank and mixer ail 
control unit, employing con- ft. heating surface, combina- combined into one complete, 
tinuous d-c signalling tech- tion gas and heavy oil burn- ready-to-operate unit. 
niques, ing unit. Newman, Hender (Canada® 
Napanee Iron Works Lid. Neptune Pump Mfg. Co. Ltd. This Canadian subsid- 
will have a standard feature will demonstrate a complete ary of Newman, Hender & 
that will be carefully inspec- and compact chemical feed 


propor- 
Eye-Hye remote water level 00-gal. 
indicators. 

Noel Moffitt Co. What is 
described as the world’s first 
“packaged remote control 
system” will be in operation 
at this exhibit. It incorpo- 
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ANOTHER WESTINGHOUSE FIRST! 


Co., England, will be display- 


ing Various 
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valves, with the 
on the company's 
reiinery 
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oilfield, 
lal valves 
Nicol & Andrew Ltd, will 
exhibit “Master-Hone” 
nal and external 
and honing equipment dee 
Signed for the heavy engie 
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From Drawing Board to Production in One Simple Step 


and “stop” buttons. 


is completed! 


start saving money, 
accuracy and efficiency. 


cooperate by survey! 


Division, C estinghouse Company 


LECTRON 


with LINATROL 


Give a drawing to LINATROL...and LINATROL will give you an exact 
reproduction of that drawing in metal! Attach it to a gas-cutting machine, 
and this Westinghouse Electronic Line-Tracer will ne guide the 
cutting flame just as fast as the type and thickness of metal wi 0 ll 
you do is place an ink or pencil drawing in position and press the “start 


allow! All 


LINATROL cuts costs by eliminating expensive templates. It saves the 
time wasted in tedious manual tracing. LINATROL thinks for itself, too. 
You steer LINATROL in the direction of the drawing. The LINATROL 
head intercepts the line and follows it electronically until the cut 


You can use the Westinghouse LINATROL with all gas cutting ma- 


chines equipped with a motor driven tracing wheel. 


When you do, you'll 
time and material . . . and benefit from. increased 


We’ll be pleased to send information about LINATROL and activel 
“ your gas cutting Tr Write to: Electronics 


WATCH WESTINGHOUSE 


... WHERE BIG THINGS HAPPEN FIRST 
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Power Equipment 








(CONTINUED FROM P. 66) 


neering industry in both pro- 
duction and repairs, 

Ontarie Hydro Electric 
Power Commission will be 
showing its famous models 
of the St. Lawrence Power 
Project and of a typical nu- 
Clear-electric plant. 

Ontor Lid. This leading 
Canadian distributor of in- 
dustrial combustion controls 
and ancillary equipment will 
be exhibiting many items 
from varioug manufacturers. 

Peacock UBrothers Ltd. 
plans a large exhibit of power 
plant equipment. Much of 
the equipment on display is 
destined for installation in 
Canada immediately after the 
Show. 

Penberthy Injector Lid. A 
Complete range of brass 
Valves will be included in an 
eye-catching dispiay that 
will allow close inspection of 
the items and their compon- 
ent parts. 

Pittsburgh Corning Corp. 
will feature Foamglass insu- 
lation, a multicellular glass 
insulant with high compres- 
Sive strength that is impervi- 
Ous to water and water vapor. 

The Powers Regulator Co. 
eof Canada placing special 
emphasis on hospital hydro- 
therapy equipment and pho- 
tographic development 
equipment, will have display 
panels showing these items. 

Pumps & Softeners, Ltd. 
Can answer your questions 
about individual water treat- 
ment equipment. 

Revell and Co, (Canada) 
will exhibit the company’s 
range of single and two-stage 
compressors, 


Refractories Engineering & 
Supplies Lid. This company 
will display the products of 
six major refractory produc- 
ers as well as those from an 
additional nine associates. 

Republic Fiow Meters Can- 
ada Ltd, will be exhibiting 
its boiler meter with electric- 
ally transmitted records of 
steam output, or gas input, 
coincident with air input and 
including the only continu- 
©us count-up flow integrator. 


LARGEST POWER TRANSFORMER built in Canada: 


Ruston & Hornsby Ltd. 
plan an exhibit dealing with 
diesel engines, marine, 
tionary and locomotive; gas 
turbines; narrow-gauge diesel 
locomotives for underground 
mining. 

Sarco (Canada) Lid. wil! 
be showing a complete line 
of steam traps, strainers and 
temperature regulators, with 
special emphasis on the new 
thermo-dynamic trap. 

B. F. Sturtevant Co. of 
Canada, a subsidiary of Cana- 
dian Westinghouse Ltd., plans 
to have an exhibit featuring 
the precipitron electrostatic 
air cleaner (to be used in 
connection with Cleaner Air 
Week). 

Taylor Engineering & Con- 
struction Co, plans to exhibit 
soot blower equipment by the 
Copes-Vulcan division of 
Blaw-Know. 


‘~- 
Std- 


Tewes Engineering Sales 
Co. An actual short boiler 
shell for a three-pass Scotch 


boiler, cutaway and attrac- 
tively colored to show vari- 
ous features. will be the focal 
point of this exhibit. 
Thermidaire Corp. will be 
showing automatic electric 
defrosting equipment for 
commercial refrigera- 
tion, drum warming units, 
etc. 


Toronto Engine Works Ltd. 
Internal, external and lathe 
model “Master Hones” for re- 
conditioning defective bear- 
ings in location are to be 
demonstrated, 

H, O. Trerice Co. will be 
exhibiting industrial and dia! 
thermometers, air-operated 
controls, temperature regu- 
lators, bucket traps, record- 
ing instruments, pressure 
regulators and gauges. 

Trion (Canada) Ltd. This 
subsidiary of Trion Inc., Mc- 
Kees Rocks, Pa., designers 
and manufacturers of elec- 
tronic equipment for clean- 
ing and purification of air or 
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other gases, now making 
Trion equipment in Canada 
and will exhibit electronic air 
cleaners for residential, com- 
mercial. institutional and in- 
dustrial applications. 

Vapor Heating (Canada) 
Ltd. is introducing the 
“Modulatic” line of package- 
type boilers with a display of 
the 160 bhp combination gas- 
and oil-fired unit 

Velan Engineering Ltd. in- 
tends to exhibit Universal 
steam traps, in cul-away 
form, together with a new 
float and thermostatic steam 
trap for unit heater, air coil 
and processing applications. 

A, E. Watts Ltd, will fea- 
ture an oil-fired steam gen- 
erator unit, and forced-draft 
rotary burner for pressure 
firing sealed boilers. 

Laurie & Lamb. Centre of 
attraction at this exhibit will 
be an instructional steam 
turbine that comprises part 
of a complete plant with con- 


denser, 
purposes 

Yarnall-Waring 
hibit the company line 
steam power 
ment. 

Manning, Maxwell & 
Moore of Canada, Lid. Th 
“C.A.H.” division products on 
display will include Ashcroft 
pressure gauges, American 
industrial thermometers and 
temperature 

Martin Brothers 
ture the new 
generator, which is made 
with built-in. -asse! 
bled, power-operated auto- 
matic damper controls 

Farr Co. Manufacturing. 
This manufacturer of ai: 
filters will emphasize fea- 
tures of the Roll-Kleen dry, 
automatic-type filter 

Ferro Metal Lid. 
galvanized and copperlined 
tanks and pressure vessels 
will be on display. 

Fischer & Porter (Canada) 
Ltd, Instruments for process 
control, chlorination 
ment, and data logging equip- 
ment, proprietary items of the 
company, will be on display. 
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Flexonics Corp. of Canada 
will show a complete line of 
flexible metal hose and as- 
semblies, brass and stainl« 
steel] bellows, etc. 

Foster Engineering Co. 
featuring the new Foster Iso- 
force control and the Gentile 
flow tube. 

Foster Wheeler Lid. In the 
central portion of this display 
will be an animated 
section, in color, of one of the 
600,000 Ib. per hour pulver- 
ized, coal-fired steam gen- 
erating units being furnished 
to the new South Saskatoon 
Generating Station. 

The Garlock Packing Co. 
will exhibit a limited selec- 
tion of its complete line. 

General Controls Co, (Can- 
adian) manufacturer of a 
complete line of thermostats 
and related controls. will dis- 
play a boiler front model 
with the complete line of 
controls. 


Cross- 


W. S. Gerrie and Associ- 
ates Ltd. will exhibit the 
Killark line of explosion- 
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1. P. Green Fire Brick Ce. 
ts exhibit around 
iact 6 ifa in Canada the 
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ny represents 
efractory service 

Grinnell Co. of Canada 

ses to display highlights 

| manufactured 

diucts as well as Various 

makes of valves covering all 

fluid pressures and tempera- 
ture ratings 

Hagan Corp. (Canada) will 
present components for auto- 
matic control and instrumen- 
tation system: 
F. S. EB. Heward & Co. A 
Diamond model IK-300 elec- 

motor-driven, long-re- 
tracting blower, avail- 
able for travels up to 24 ft. 

ill be displayed. 

The Harwell Co. plans to 
include working models in its 
exnidit 
Ion Exchange (Canada) 
d. has been operating in 
inada for two years, and 

during that time in 
ting contracts for the 
and supply of equip- 

: w being installed, 

he extraction of uranium 

liquors. It Is 
British parent 


soot 


Lt 


rom leaching 
backed Dy a 
aniZatio! 
enkins Bros., Ltd, will dis- 
complete line of 
bronze-iron, stainless steel 
and cast steel valves, 
Kent-Norlantic Ltd, Fea- 
tured attraction will be a 
working model of the single- 
int Commander class elec- 
tronic temperature recorder 
and indicator known as the 
KE. This will be the first 
display of this instrument In 
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Canada 
Ladish Co. of Canada will 
representative exam- 
ples of new and unusual fit- 
tings used in conventional 
id nuclear power piping ap- 
Included will be 
of the company’s 
complete line of controlled 
quality pipe fittings. The ex- 
hibit will make effective use 
of illuminated transparencies 
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PROVIDES 
CANADA-WIDE 
CATERING SERVICE 


for 
CONSTRUCTION DEVELOPMENTS 
MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAFF HOUSES 
CANTEENS 
and 
INDUSTRIAL CAFETERIAS 


Let us analyze your requirements 


and offer a detailed proposal. 


[RAWLEY & 
MS CRACKEN 


COMPANY LIMITED 
774 St PAUL STW. MONTREAL 


TORONTO @ SUDBURY © WINHIPEG @ NORTH BAY @ VANCOUVER 


pressure drop between two 
Edward check valves — one 
fitted with an equalizer and 
the other without — will be 

the feature at this exhibit. 
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oratory and manufacturing 
facilities. 

Lytile Engineering Special- 
ties Ltd. A working display 
illustrating the difference in 
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FROM BRICKS TO BRAKES 


important applications of RCI products 


RCI surtace coating resins — for durable exterior masonry paints 
Reichhold offers polyvinyl acetate emulsions with superior low temperature coales- 
cence. For finer metal finishes RCI has recently introduced a new melamine 
formaldehyde resin that produces high solids enamels with optimum gloss and 


hardness. 


RC! chemical colors — lend brightness to asphalt shingles (via granule 
coating) ... help give lasting beauty to many enamels and trim paints. 


RCI phenol-formaidehyde resins — find major uses in strong water- 
resistant adhesives for exterior fir plywood and in durable auto brake linings. 


RC! phenol — whether you make weed killers or use phenol in manufacturing 
engine oil additives, Reichhold can make fast delivery via drum or tank car 
wherever your plant is located. 


RCI plasticizers — play a major role in the performance of many vinyls, 
including those used for auto upholstery and seat covers. (Incidentally, as shown 
in our illustration, a “retired” vinyl shower curtain can be sewn up into a fine big 
bag for jobs like collecting leaves. ) 


RCI polyester resins — combine with diisocyanate to produce polyure- 
thane foams which are currently being tried out for many types of padding such as 
that required in sports equipment. Other RCI polyester resins provide the sturdy 
lightweight protection expected of modern football helmets. 


Which of these materials do you need? 


The next time you have a supply problem (or a technical problem) take a 
look at RCI. See where fast delivery of these quality-controlled RCI 
materials (and the additional ones listed with our signature) can help you. 


in ketties like these — RCI is now producing its new line of cromotic 





solvent-soluble melamine-for 


aldehyde resins which give many improved proper- 


ties to baking enamels for automobiles, appliances and other products. 
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Auto manufacturers — will find “high solids” enomels made with the new 
RCI melomine-formaldehyde resins give optimum gloss ond. herdnes with @ 
minimum number of spray coats. 
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REICHHOLD 


Synthetic Resins + Chemical Colors + industriel Adhesives « Plasticizers 
Phenol - Formaldehyde - Glycerine - Phthalic Anhydride - Mateic Anhydride » Sebacic Acid 
Sodium Suifite + Pentserythritoi + Pentachiorophenc! + Sulfuric Acid 
REICHMOLD CHEMICALS (CANADA), LID. > 1919 Wises Ave, (Westen), Terente 15, Outarte 
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\Hosp ital Scheme Cost Worries, 





PREFAB ADJUSTABLE) SHELVING 


Versatile, Economical, Storage 


We have money-saving news for 
about Landu, the strong w ‘ateel 
shelving that is solving storage 
problems for more and more well 
known Canadian firms. 


Hill-Clark-Francis 


LIMITED | 
Sales Offices: 97 Eglinton Ave. East, | 
Toronto, Telephone MAyfair 9171 | 
5 


Write NOW 
for detaus— 





assets In 





excess of 
$73, 000,000 





Manitoba, Sales Tax Feared 


From Oer Own Correspondent 

WIN NIPEG—Manitoba hopes it 
can enter the proposed nationa! 
‘hespital insurance plan without 
| being forced to levy a retail sales 
' tax 

There will be no sales 
Premier Campbell can avoid it. 

Whether or not he can will de- 
pend on whether more money will 
be forthcoming under the tax 
'agreements and how much; whe- 
ther Ottawa can be induced to ac- 
cept changes in the plan to meet 
special conditions in Manitoba; 
and how much can be raised to- 
|ward cost of the scheme by what 
Mr. Campbell terms “fiscal meas- 
‘ures at the provincial level.” 
| Possibility of a sales tax has 
brought strong protests from 
Manitoba Division of Retail Mer- 
chants’ Association of Canada 

In an Oct. 1 letter to its presi- 
dent Mr. Campbell said measures 
now being considered “may make 
it possible to finance a hospital 
insurance plan without imposition 
of a retail sales tax.” 

“Fiscal measures on the provin- 
|cial level,” a term Mr, Campbell 
uses in his letter, could mean 
'seme other form of tax although 
this is not likely. 

More probably it means an in- 
dividual or family premium, and 
some form of deterrent to discour- 
|age unnecessary hospital service, 
isuch as a deductible provision 
'which would make persons re- 
sponsible for the first instalment 
of their hospital bills incurred 
during the year. 

This kind of provision would 
operate the same way as the de- 
ductible provision in auto colli- 
sion insurance. 
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Demand Firms 
For Aluminum 


MONTREAL (Staff)—With the 
Arvida strike ended and threat of 
trouble at Kitimat side-stepped 
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| justin time, Aluminium Ltd, this 
_week buckled down to the busi- 
ness of selling aluminum. 


Increasing production capacity 
in recent months has been soften- 
ing the market. In this atmos- 
phere, Aluminium Ltd. has 
launched a major new sales effort. 


A company spokesman said: 
“About one third of the com- 


'pany’s Cunadian production is 


supplied to the U. S., where the 
company feels confident that its 


sales can be maintained due to its | - 

established position as an ingot; aT p ° 
New Pump Station 

its role of a long-term contract | 


Boosts Capacity 


supplier to fabricators, as well as 


ingot supplier to important seg- 


iments of the industry. 


“After a sharp decline earlier 
this year in sales to the British 
market, demand appears to be 


tax if 


’ 


| 


} 


| 


firming. Shipments in other over- | 


seas markets have been well sus- 
tained.”’ 
Company sales 





year to date is some 10% down 
from last year. This year’s loss 
of production from the company’s 
more profitable plants, combined 
with unusual costs stemming 





from the Arvida strike, have caus- 


ed a sharp drop in third-quarter 
earnings, company states. 
















































































Storege facilities fer COAL: 
Terente, Hemilton, Thorold, Midlend, 
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Our service is backed by half-a-century of supplying FUEL 
to Canadian industry. Call on this experience now by con- 
tacting your local Weaver-Liquifuels representative. 


WEAVER COAL COMPANY — LIQUIFUELS LIMITED 
Montreal 











The limit on this type of deter- 
rent is probably subject to agree- 
ment with Ottawa. The federal 
legislation allows leeway for “au- 
thorized charges” against those 
who benefit from the hospital 
plan. 

But how high they could be fix- 
ew and still allow the province to 
ecme within scope of the plan is a 
point on which the Manitoba gov- 
ernment is not clear. 

In any case this province 
doesn’t intend to follow the lead 
of Saskatchewan, which pays all 
hospital bills. 

The province hopes to get more 
money from larger federal pay- 
ments under the tax sharing 
agreements. For the present there 
is nothing definite on this. 

Premier Campbell has made 
piain Manitoba will enter the na- 
tional hospital! plan when it ts ac- 
ceptea by a majority of the prov- 
inces representing a majority of 
the population. The question is in 
what form and how it is going to 
be paid for. 

Its economic consultants have 
advised that Manitoba's 50% 
share of an over-all plan, without 
effective curbs on it, would in 


time absorb practically all pro- 


vincial revenues. 


Figures cited in a book “Under- | 


writing Canadian Health” have 


sounded a warning to be careful. | 
(FP, Aug. 17) The book was pre- | 
pared by William Lougheed As- 


sociates, Toronto, for the Cana- 


dian Chamber of Commerce and | 
the Canadian Life Insurance Off.- | 
cers’ Association. The authors are | 
also chief consultants for the | 
Manitoba government on the eco- | 
nomic aspects of health insurance. | 

Assuming Manitoba maintains | 


its present percentage of Canada’s 


|population and health costs, a 


‘breakdown applicable to this 
| province indicates that by 1960 a 
wide-open hospital plan would 
‘cost $27.5 million of which the 
province’s half share would be 
$13.75 million plus administration 
costs of $1.37 million, a total of 
$15.12 million. 

By 1965 Manitoba’s share, using 
fiyures in the book as basis of 
computation, might be $33.25 mil- 
lion including administration 
costs; by 1970 about $51.45 mil- 
lion and by 1975 they might be 
$87.75 million, far more than pres- 
ent annual revenues. 


In face of these estimates, the | 
even though about | 
to enter the plan, is looking for} 


government, 


assurance that costs won't get out 
of hand. 











Of Oil Pipeline 
Construction of a new booster 
pumping station is under way on 


the Lakehead Pipe Line Co. line 


a half mile north of Gould City, 


| Mich, 


tonnage this} 


_will increase the through-put of | 





When the new station goes into | 


operation in June of next year, it 


crude oil for that portion of the 
Lakehead line from 212,000 b/d 
to 234,000 b/d, Lakehead Pipe 
Line operates that section of the 
Interprovincial Pipe Line Co.’s 
line that runs through U.S. 


The Gould City pumping station | 


will be the 18th station on the 
longest crude oil pipeline system 
in the world stretching from Red- 
water, Alta., to Port Credit, Ont. 
— a distance of 1,931 miles. It is 
estimated total cost of the new 
installation will be between $800, - 
000 and $900,000. 





Realtors Meet 
In Vancouver 


Advance registration for the’ 
Canadian Association of Real | 


Estate Board’s annual session — 
_this year at the Hotel Vancouver, 


| Vancouver, Oct. 19-23 — has been | 
very heavy. Nearly 350 delegates | 
and 150 ladies have signified their | 


me of being present. 


S. G. Russell, well-known 
Denver realtor, will elaborate on 


the “Human Side of Selling.” 


‘luncheon 


This will be followed by a 
address by Kenneth 
Keyes, president of the National 
Association of Real § Estate 
Boards of U. S. 

He will talk about “Building 
a Real Estate Business.” 

Tuesday will feature a series 
of round table discussions, on a 
half dozen topics of vital interest 
to realtors and salesmen. 

Round tables continue Wednes- 
day morning, preceding a busi- 
ness session which includes elec- 
tion of officers. Luncheon speaker 


of public relations, Aluminum Co. 
of Canada. Afternoon activities 
consist of final business sessions, 
then a reception and the annual 
banquet. 


Skunk Pelts 
In Bad Odor 


Among Trappers 

Nobody likes the skunk any 
more. 

Not that any one ever did — 
very much, But at least there 
used to be a market for their 
skins, 

Now Ontario officials report the 
bottom has dropped out of the 
skunk market. Prices are skid- 
ding. During the 1956-57 season 
only 120 of the animals were tak- 
en by five trappers. 





householders 
to show their numbers are in- 





creasing. 


construction by CA 








ST. MARYS CEMENT COMPANY LIMITED 


$T. MARYS, ONTARIO 


St. Marys Cement Company, producer of ‘Pyramid’ Portland 
Cement, has recently increased its capacity by 25% bringing 


its production up to 12,000,000 bags of 


This greater capacity was made possible 


cement a year! §"g/neers, 


F.L. Smidth and Company, 
New York, N.Y, 


by the enlargement of the raw grinding building and 
the wash mill, a new pack house and eight storage 
silos, plus the revamping of coal handling and 

clinker facilities. These additions were built by Carter, 


The true measure of a company's worth Is a satisfied 
client. St. Marys Cement Company Limited 
has been a Carter client for over 20 years, 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contractors for over 50 years 


TORONTO: 419 CHERRY ST., TEL. EMPIRE 3-5141 © WINNIPEG, 525 KYLEMORE AVE. TEL: 43-2239 


ee — 





will be George Vincent, director | 














How to 


here’s money to be made out of facts about your 


market — present and potential. 


profit 


You get thousands of easy-to-use and easy-to-find facts 
about Canada that you can profitably use in 


BUSINESS YEAR BOOK 


more 


Published 


figures on: 


from 


Population 
4 Race 
Canada’s : 
Age Groups 
Religion 
Occupations 
Employment 


boom 


ready now — $3. postpaid 
by The Financial Post, the new 1957 Business 


Year Book is your convenient source for latest facts and 


Incomes 
Retail Sales 
Trading Areas 


Banking 
Taxation 


Price Movements 
Company Earnings 
Insurance 
Manufacturing 


Car Registrations 
Transportation 
Communications 
Foreign Trade 


Pius a review of major Canadian Industrie 


Get all this vital information in one comprehensive book 


for only $3 — the Business Year Book for 1957——ready 


now. Order copies now for each of your key executives, 








THE FINANCIAL POST, 421 University Ave., Toronto 2, Conodea 


Yes, enter ovr order as follows: 


«++ Copies 
ocess - Copies 


neces - Copies 


eccss- Copies 


Peyment herewith |) 


BUSINESS YEAR BOOK 1957 ready now 


SURVEY OF INDUSTRIALS 1957 ready now 
Detailed investment data on over 1600 companies 


SURVEY OF OMS, 1957 ready now 
Valuable investment guide to Canadian oi! and gas 
securities. Plus maps 

SURVEY OF MINES 1958 
Investment facts on producing mines and those 


ready December $3 


under development 


DIRECTORY OF DIRECTORS 1957 ready November $10 


Invoice ws [) 
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think of tomorrow 
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| Lefkowitz, 


|Canada and the 
|'York which Mr. 

’ : } yet... 
wouldn't involve changes in laWS/ji-hed and circulated misleading 
L | 





Che House of Seagra 


Distillers since 1857 


& TRADITION 











| Lefkowitz 
with the Ontario Securities Com- | 





LET THE CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


GIVE YOU A CLEAR PICTURE CANADA 


/ 


industrially and economically 
Canada is growing by leaps 
and bounds .. . and authori- 
ties foresee a continuation of 
these healthy conditions. But 
if you are planning to set up 
manufacturing or sales facili- 
ties in Canada, you should 
first bring the Canadian pic- 
ture sharply in focus. 


That's where the Canadian 
Pacific Department of Indus- 
trial Development comes in — 
we have the facts you should 
know — facts on plant sites, 
power availability, labour 
supply, raw materials, trans- 
portation, market potential — 
to name only a few. 


Through a widespread net- 
work of agents and offices, 
we have collected all this 
information on Canada from 
coast to coast. These facts are 
at your disposal simply for 
the asking. Your enquiries will 
receive a prompt, private re- 
ply without obligation. 


Vancouver Calgary Winnipeg Montreal Toronto London, Eng. 


Trem Over Own Correspondent 
WINNIPEG 
of Maniteba has agreed to co- 
operate with the State of New 
York in a crack-down on sale 
of dubious stocks and a more 
efficient policing of the securities 
business 
At the annual conference here 
Oct, 2-3 of aaministrators of Pro- 
vincial Securities Acts, Louis J. 
attorney-general of 
the State of New York said resi- 
dents of his state were being 
victimized by groups of unscrupu- 
lous promoters from Canada for 
an estimated $50 miliion a year. 
Some of the operators were 
Americans taking advantage of a 


| friendly neighbor. 


In a limited way, Manitoba has 


'a reed to the three-point recipro- 


provinces of 
State of New 
Lefkowitz said 


eal plan between 


of any of the provinces. His sug- 
gestions were: 

l. Fach province would revoke 
registration of any dealer, issuer 
or promoter registered under its 
laws upon evidence he has vio- 
lated laws of the State of New 
York in sale of securities. An 
agreement of thi: kind, Mr. 
said, already exists 


'mission. If the latter in investi- | 
gation of operations in Ontario} 


discovers anything which might 


violate laws of the State of New| 
York, it gives the information to} 
the New York Bureau of Securi-| 
ies, The Ontario Commission also | 
cancels registration of dealers or | 


promoters who in the process of 
selling securities violate New 
York laws. 


2. Wider exchange of informa- | 


tion between security admin- 


istrators of Canadian 


York sends its monthly reports t 
all provinces, but at the moment 
receives only 
Ontario Securities Commission. 


3. Books and records of Cana-| 


dian firms would be made 
available for perusal on a confi- 


dential basis, if requested, Only | 


examination of records, Mr. 
Lefkowitz said, could make it 
possible for New York authorities 
to determine exact status of com- 
panies and the status of 


— The Province! 


‘visions of state 
tions were being scrutinized and | 
- 4 
iia | 


‘been asked to assist in the in-' 


Manitoba Plans Exchange 
Securities Data With N. Y. 


, attorneys in Canada who in his 
opinion sometimes shielded them- 


selves under alleged confidentia! 


privilege 

He told the conference 
firm in Regina was 
phoning persons in New 
State solkciting 
SecCuUri Lies. 


Didn't Qualify 





that a/ 
currenwy | 
York | 
purchase of| 


The firm had failed to qualify | 


as a dealer 
York. even 
advised 


im securities in 
though had been 
it Was subject 
laws, Its 


Saskatchewan authorities 


vestigation. 


Apart from long distance phone 


solicitations and use of the mails 
for distribution of circulars, Mr. 
Lefkowitz said there were boiler 
rooms in New York controlled by 
Canadian interests which pub- 


. 


information on Canadian 


Ne wy | 


to pro-| 
opera- | 





uranium and other mining stocks | 


about which his department found 
it difficult to get information or 


firms involved. 


On the matter of exchange of 
information, the State of Nev 








provinces | 
and New York. The State of New | 


the report of the) 


thelr | 


York will be put on the mailing 
'list to receive reports sent to 
other provinces on action 


| toba. 

In cases where Canadian oper- 
ators are stopped from doing 
business 


toba Public Utility Board and also 
‘chairman of the conference, said 
'there might be limits on what 
'Manitoba could do. Each 
would probably be dealt with on 
its merits. The utility board 
would examine the circumstances 
of each one and if action were 
‘required the board would take it 

Speaking only for Manitoba he 
said the same would apply to 
|requests for access to company 
books and records. If any were 
received, Manitoba would co- 
operate to the extent of its power 
but subject to legal rights of 
Canadian interests involved. 

Mr. Lefkowitz, accompanied by 
three associates of his office, at- 
tended the conference at his own 
request. 


Case 





Company Reports 


Teo assist readers in appraising and comparing company financial] statements, The 
Financial Pest has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are foetneted. 


Grain 


McCABE GRAIN CO., Winnipeg, 
net profit of $480,255 for year ended 
June 30, 1957, was 7% lower than 
previous year’s $516,790. 


Supply of grain on farms in West- 
ern Canada and in commercial posi- 
tions around the world is a record, 
says President Charles Kroft. 

Company says it is handling a sat- 
isfactory share of the business in 
domestic and world markets. 


Company completed construction 
of a large new elevator with the 
most up-to-date grain handling 
equipment at Fort Whyte on the out- 
skirts of Winnipeg. New feed pellet- 
ing equipment was installed in the 
Victoria feed plant in St. Boniface. 

Large stocks of grain in Western 
Canada and restricted movement out 
of the country have stimulated live- 
stock and poultry production. Feed 
division has benefited. Restrictions 
on grain deliveries to feed process- 





ing plants imposed by present mark- 








GRAND UNION SHOPPING CENTRE 
Architects: Husband Wallece & Beldwia 


LOW COST 
TOP QUALITY 


Centractors: Lovis Denole (Ont.) itd. 
Arches up te 150° spon by Timber Structures 


PERMANENT 


TIMBER 
STRUCTURES 


NEGLIGIBLE 


TIMBER STRUCTURES 


DIVISION OF FOLDAWAY FURNITURE LTD. 
High St, Peterborough, Riverside 2-5496 


eting legislation are the only im- 

pediments to a tremendous increase 
'in this type of business, and greater 
diversification of western agricul- 
tural economy, company says. 

The seed division has developed a 
Satisfactory farm trade to supple- 
ment wholesale merchandising for 
export. 

Annual meeting is Oct. 16. 

INCOME ACCOUNT 
Years Ended June 30: 1957 
Net earnings ......... $1,035,826 
Add: Assets prof. .... 61,232 
BOG0s DIGGS. .<cccsecde 177,284 
Bond interest ...... 
Income taxes .sece. 
Net profit . 
Less: Divds. ....cces. 80,113 
Surplus fer year 436,677 

*After provision for patronage dividends. 
Times Bond Interest Earned: 

Before depr, ....... 12.43 . 

After depr. ........ 10.31 11.31 
Earnings per Share and Dividend Record: 

COMED AB ccocccececes $24.22 $14.76 

Paid ee eee eee eeae 0.60 0.60 

Class B eee eeeeeeees 4.69 5.85 

Paid ...++sesesess.» 0.8040.10 0.60+0.10 


CONDENSED BALANCE SHEET 
As at June 30: 1957 ] 

Cash . 

Accts., rec., etc. 

Inventories .... be 
Total curr, assets ... 

Prep. GEES ocvecteccee 

Invest. in subs. .. 

Misc. assets ... 

Fixed assets? 
Total assets .... 

Due bank 

Accts.. taxes, etc 

Bonds due 75, 
Total curr. liab. .... 14,282,553 

Funded debt ..... 1,775,000 

Other liabilities ...e.. 269,164 

Capital stock ....ecses 704,564 

Appraisal sufplus .... 924 485 

Capital surplus ... 

Earned surplus. 294,635 2.9 
tAfter depr. of .... 2,476,671 2,281,766 
§Incl, in curr. assets in co.’s report. 

Working capita! 4,401,276 4,150,315 


516,790 


. 15,941,153 
18,683,829 
54,749 
50,400 
141,490 
2,419,933 
.. 21,356,401 
11,805,360 


. pay. 2,402,193 





Manufacturing 
WALTER M. LOWNEY CO. 


| Montreal, net profit of $596,777 for 


year ended June 30, 1957, was 19.5% 
higher than previous year’s $499,495. 

Sales were a record. The choco- 
late division attained an increase of 
1342% and the ice cream division 
11.6%, averaging a consolidated in- 
crease of 12.8% over previous year, 
says President Edmund Littler, Jr. 

Company transferred $60,000 to 
reserve for contingencies. 

Removal of the 10% excise tax on 
the industry by the government this 
year enabled company to give better 
value to consumer, which company 
anticipates will have a favorable 
effect on sales this year, the presi- 
dent says. 

INCOME ACCOUNT 
Years Ended June 30: 1957 1956 
Net earnings ......... $1,512,250 $1,353,490 
: Deprec. eeeeeere 438,701 430,100 

Bond imt. ..ccecccees 4.886 

Inc. taxes see eeteece 466,136 

Amortization eetteece 5.750 
Net profit 596,777 
Less: Dividends ...... 207,190 
Surplus for year .... 389,587 C 
Earnings per Share and a ty Record: 

1.00 
207.190 207,190 


CONDENSED BALANCE SHEET 
1957 1956 

$54.661 

6.645 


Paid 
Shares o/s at June 30: 
Common, m.p.v. .... 


“After depr. 
Werking capital ..... 








any co-operation from Canadian 





taken | 
against stock salesmien in Mani-| 


in New York, R. L.! 
McDonald, chairman of the Mani- | 
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“THE RESPONSE EXCEEDED ALL EXPECTATIONS ‘ 
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One year ago, for the first time, Kahn 

Optical Company, suppliers to the optical 
professions, chose daily newspapers as the medium 
to inform as many Canadians as possible 

of the vital need to conserve good eyesight. 

The response exceeded all expectations! 


Take full advantage of the flexibility and low 
cost concentrated sales impact daily newspapers 
offer in the markets you want to reach. 

Contact your daily newspaper advertising 
managers for full information. 


MR. A B LADDON 
President of Kahn Optical 


had this to say: 


‘So well received were our Eye-Care 
advertisements placed in daily news- 
papers during 1956, that we have 
now increased the number of news- 
papers by 70% for 1957. Every 
indication is that the majority of 
newspaper readers are reading... 
and heeding these educational 
messages.” 


KAHN OPTICAL COMMENDED 
Here are two of the commendations: 

‘The program of public-spirited advertising which Kahn 
Optical placed in many Canadian daily newspapers 1s 
very commendable and we endorse your effort.” . 

S. E. Matthews, President, 
The Opthalmic Dispensers of Manitoba 


‘Vision is man’s most priceless possession and the fact 
that Kahn Optical has chosen to stress eye-sight conservation, 
in a series of daily newspaper messages, is certainly public 
service of the highest order.”’ 


Kahn Optical advertising is handled 
by Locke, Johnson & Co. Limited, Toronto 


Harold C. Arnold, President, 
The Canadian Association of Optometrists. 


CANADIAN DAILY NEWSPAPER PUBLISHERS ASSOCIATION 


55 University Avenue, Toronto 1, Ontario «+ J. H. Macdonald, General Manager 65638 











. * 
ae at a 2 LIF ~. v . ELMAR IE LA a 5 an ~~ : 
“Kepe Bike “BT go yp SO Ee PFs he OL gee i via the 
pie : ote EL ee y Ue ry”? 3 Dy Pata OR TR 
Li 6 FOPABMEAG EA | ay ia alas ae ie anh aadadashadndies Te ade teh 
} : ‘ Aiticd Y St be ; P j 
ZL f ‘Pie Os ; 


. ot ae ee ee 
Ty ef £2 t 
Ra pea ys ; 


ra A pa 0 om gg , 
Z 7 


- Jo Kade d 
. “” nee 
LP Mey De o> 
~ at a alee ee ees a, ay hate ae -~ 4 Oe re ne 
TTP TS TTT: Tie Wine ae Ata 4316) 
,UR Ye EEL Ete 
ii A ad conta te ae dk an date de i 
} 4 bij Fi 4-4 
t i ys 
bh Ge hae ee 
Loni fag? < 
P 1E 
. 
a ae 


‘ f a C4) 
ee 0 WGA ; 
GLITCH w EO St id ae 





MORE THAN 5,000 SIZES 


Specify exactly the space you need vn an Armco Steel Building; 
you get under roof fast at lower cost 


Armco Buildings can be given a wide variety of architec 
tural treatments, can be finished inside like any other building. 


a 


Armco Drainage & Metal Products of Canada Lid. 
Dept. FP-1, Guelph, Ont. 


Office, store, showroom, warehouse, plant—you have only to 
name the need. There’s an attractive Armco Steel Building 
that meets it exactly! Clear span widths from 5’4” to 100’ 
... sizes from 28 to 100,000 square feet and up. 





Factory-engineered parts made to precision standards are 
delivered directly to your site, ready for assembly. Wall 
panels lock together quickly, then are bolted top and bottom. 
Result: a trim, permanent, noncombustible structure. 


[] | om interested in o building; size: 
[] Send me your folder describing Armco Stee! Buildings 








No design headaches. No engineering problems. And Nome Title 
practically no maintenance. Armco Buildings are made of c 
special aluminum-coated or zinc-coated steels that need no 
paint. Or you can select a special steel that holds paint in omy 
a lasting bond. 





x - 


Addons 

















ARMCO STEEL BUILDINGS 


Head Office & Plant: Guelph, Ont. 


Branch Offices & Plants: Vancouver, Calgary, Edmonton, Regina, 
Winnipeg, Toronta, Montreal. Le Pant de Quebec. Sackville 
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AND OTHER IMPERIAL TOBACCO BRANDS 
CAN BE SENT TO CANADA'S 
By ERNEST W. FAIR The best procedure, top exec- The old timers have learned. automatically squeeze out good UNITED NATIONS EMERGENCY FORCE 
“What I need is more hours in| UUves tell us, is to adequately that they can afford to devote time from our business dav which 
ithe day — then I could get/ tfain one's assistants to handle all| just so much of their executive could be better used to real | LAB 
somethiiug accomplished!” but the major policy routines in|day to such activities and they executive advantage | - $1.60 sends 400 
This statement, without a doubt, | “¢ company. | see to it that such demand upon As with all other such business | | wa . 
is uttered as often as any other ” vas. ee is Gone the ang a anaes time 1s kept within those matters certain negotiations can- > 
lin executive offices throughout _e ewe nas ee —— for the on it is ine Casiest and surest not and should net be handied bv Sweet Cepeore!, , Viceroy 
i the land as the working day nears' 5’ and important things that way of handling this particular anyone else However. even : ~~ — 
}an end and there remains an come up each day. __| problem name entn efit tee tected tn Gin , dé p, inchevter | 
‘enormous eccumulation of work The idea and theory apply all Negotiations others should han. preliminary and mostly. ti " 
yet to he done. me way through the firm from dle waste mat an executive ming) stages Uf, 
Time is an inflexible thing. It| the top echelon down to immedi-/| time. It is mighty easy to get int e on the staff > - (4 Mail order and remitionce to: 
‘is a matter of mathematics and | 2 foremen and supervisors WNO| the frame of mind which belies A th foregoing can b | ike IMPERIAL TOBACCO CO 
| this rigid science simply will not om = = 7 heed — Gay-to- ine competence of others in han pled ts ny executive's day t | ' . 
allow streiching in any manner, cay 1 ~ ag the big man dling such negotiations in widely give him b tter use of | he hours i x | al P.O. Box 6500, _ 
JOWN J. STUART S. MURRAY CLARK shape or form. in the ront office. i different areas of ow work » that day euid ths prov! | | Mont 
This, however, does not leave eer, out vee =pe 1m Get rid of When we assume that oni Pi Y nh the “more hours in the di 
the executive in a hopeless situa-| 4*! of it that you can; delegate as can handle all such matters ) oles: 
ition for it is still possible to ob- much of it as possible to others : 
‘tain more working time from Most red tape matters can be 
Mr. Stuart is Vice-President J. 7. Wing A Co. Lid. Mr. Clark is Monager of the | each day strictly routine ones which re- 
cee veut ene Supply Co, iid. and the Kingsville Cool and Dock Co, lid ) The trick is not in sneak ng in quire litle real executive decision | nn et _ 7 ANNOUNCEMENT ' 
extra hours but in making better|—- can be handled by any well) 
use of fewer hours. trained man or woman on one’s | J. c. WILSON LIMITED 
It is being used today by most staff. 
top executives as well as the men| . Red ‘tape is one of the bigge 24 
in every managemen:. and super- time consumers in any executive s |} 
visory post within the industry. busy business dav. Sometimes it! 
When all find out how to secure | is vitally necessary — most of the | 
better use of the business hours| time it could better be done | 
they have in each day never! Without 
again will we hear the remark 60° Waste 
first quoted above. | One authority estimates that] 
There is no magic formula in-| ¢9% of the time of the average! 
volved. Nor does it take a geMiUS | executive in governmental posts 
or other exceptional individual to | ij; wasted with useless red tape. 


THE BRITISH CROWN accomplish the desired end. It is} J; js often very ‘possible ve | 


; — a matter of more exacting atien- | secure a great deal of added time | 
Assurance Corporation Limited tion to some of the regular rou-| in our business day by doing one| 
tines of the executive's day. of the things in this area, i.e., get | 

From the advice of men with! iq of ali the really unnecessary 
whom we have talked who have) req tape surrounding us or dele-| 


sonquered this problem, here is| ,, it ) than | 

BRITISH NORTHWESTERN what ma do eee es «yl ay a nl Sal. gong han 
nd on your ian ig time 

Insurance Company wees executives either fail Pegg oR alee Pvc 























The appointments ef John J. Stvart, Windsor and $. Murray Clerk, Herrow, to the 
Windsor Advisory Board.of The Huron & Erie Mortgage Corporation and The Canade 
Trust Company hove been announced by N. Aylesworth, president of the companies. 

















of Glasgow, Scotland 


me in many an executive's 
to delegate chores to their assis- 'day. We learn the importance of | ; 
tants or continue to staff such | this factor in handling our busi-| ae “a 
SECURITY NATIONAL re es incapable of handling| ness chores which take us to A. WELCH > SIMPSON 
them. other cities or divisions of the | 
Insurance Company Choose Staff company, but we seldom give F. Howard Wilson, President, announces the formation of a new Mar- The merchandising activity of the Company and ite Subsidiaries le te 
“Just about every executive I} equal attention to the “smal! keting Division of the Company to be headed by A. Welch as Man- be centralised of the Head Office in Montreal under the gvidence of 
know could accomplish a great| travel items” involved in our ager of Marketing. in this position Mr. Welch will be in charge three Product Managers: Mr, P. Simpson —~- Wrapping Papers, Paper 


; ae | 2 of the Distributing Division of the Company and its Subsidiaries Bogs and Towels; Mr. D. H McKnight — Specialty Paper Products 
HEAD OFFICE FOR CANADA deal more at his job every day, | movement about right in the or- and will direct all sales and merchandising activities. and Mr. N. M. Macleish — Folding Cartens. 


one successful company head told | ganization locally every day of 
Eagte Star Bidg., 217 Bay St., Toronto us recently, “if A would first | the week. 7 a 
be more careful in choosing the| How many time taking steps 
R. HOLROYDE, Manager For Canada calibre of his assistants ~ that | could be saved by better planning 
BRANCH OFFICES— they could competently handle|of our daily executive routine 
MONTREAL, WINNIPEG, CALGARY, VANCOUVER more of the chores he now dele-| right in our own offices? Greater 
gates to himself, and secondly, | use of the telephone, or executive 
train them better than he has|communications, of delegating 
done in the past.” ‘such chores to others, etc., are 
Situations often exist where| steps which can cut down such 
executive personnel staffs are|time waste in any executive's 
‘undermanned; where they are = — a 
° ‘trying to get by with too few eading — Every executive job 
Here are clues to profit [assistants and consequently per-| requires a great deal of reading. | 
A businessman's judgment is no better than his information. forming tasks better left to others |Some of it is vitally important. | 
You can profit from Canada’s. bustling growth—as other business- so they would themselves have|A great deal could be handled | 
men we Bae lg lag Financia) Post. Fn we is ge mon ‘adequate time for top executive | equally well by others. Certain | 
helps you gauge the swing of business and investments. It helps | Programming. | /such reading could be dispensed | 
you plan with confidence, make sound decisions. In brief, it helps | Granting more authority to | with altogether during our reg- | 
you make more money because it helps you anticipate trends and |}eompetent assistants is another/| ular business day. | 
cove it saa the nation. Yearly by mail in Canada, $6; step for improvement in this area| Top cxecutives quickly learn 
in many organizations. that they must train their secre- | 
| taries to weed out the useless and | 
| unimportant—to classify the rest | 
into that which they must handle | 
and which others can handle 
/equally well or digest in the form | 
of a later action report. 
m8 ats Many set aside certain pleasur- | 
C) LJ | & F- ‘3 = od able reading for home attention’ 
or leisure moment~ (such as busi- | 
\\ 4 ness Magazines, for example) and | > 
HOUSE OF WEATHER MAGIC” |eieemennes:** 
than when forced by the time | os 
; element to merel} scan through cay 
such publications. if 
Business publications such as | 
the one you are reading now must 
be made up of a great variety of 
material saourtae’ dian Seaal Dollars Burned 
of the industry. Some are of! Fire which originated in bronze 
vital importance to one executive | room of this unsprinklered ma- 
while of little if any importance chine shop spread out of control 
| to another. | before apparatus arrived. Flames 
| Making Sure shot beneath roof to all parts of 


| the 30,000 sq. ft., brick d- 
wr the q. if., Drick, woo 
ost top executives make sure joisted structure, then jumped to 


they miss none of the former by | 
having their secretaries earmark ssenoee nearby. Total damage: 
such important reading matter. 
They apply the same procedure 
to other information which 
reaches their office as well. 
Personal Contacts—Are all the 
personal contacts you make in a 
day’s work really important?) 
Could not many of them be 
handled equally well by an assis- | 


“at ou a ire in two metalworking plants 


much of one’s time. Usually 10 
times as much as we would need 
to handle the same matter by'/| 
telephone or written communica- | 
tions. | 


D. H. McKNIGHT N. M. MecLEi$H 
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Sometimes it is vitally impor- 
tant that these contacts be made 


| swag YEAR, over a hundred million dollars went up 
in smoke. Insurance, of course, restored many of 
. personally; but not always. Weed- | 3 re those dollars. But restoring the businesses involved is 
| eater one aes es | a eel So ea Se another thing! Statistics show that 2 businesses out of 
| additional time during each day. tS Bs every 5 having a serious fire never came back. The 


Communications — How much tt | | — reason ? ... rebuilding, restocking and restaffing costs 


4 re 


| A ity LER ag. 
4 


oral communication do we use hich! 

today that is really unnecessary? | Pl oe - ' Se eee a ae 

one Perea 9 oan Sienna anaemia ee ae That’s why more and more businessmen are turning 
~ ~ oo 02 o ie te a ee (es 


could as well be handled in a gen- | ee iatiaceamaata | ‘ . . ’ . 
Seal’ teneenii seeiliininar ‘Sinmes = i to on | ; Farell ame to insurance against fire that’s 100% automatic .. « 


: each individual concerned —) DE is: 5. } re 6: 4 , | nO Sega Grinnell Automatic Sprinklers. Grinnell Sprinklers 
B = 2 i 3 R Hi - A R T F O R G A N A D l A N the latter takes just about as OE MO FE ae Tae OA stop fire any time, any place , ex wherever it may 


, much time for each one as it will } at: Rae 

require to handle half a dozen in Dollar S Saved Flash fire occurred at the Continental Screw Co. strike, night or day. 

A ; R Cc Oo N D } I I O N I N G a single communication. : when hot welding flux dropped through a duct hole into wooden j : 

Telephone calls — There's an/| containers of oi!l-covered screws on the floor below. Oil ignited and Grinnell Sprinklers can not only save your business, 

flared menacingly. Two Grinnell Sprinklers opened automatically and : " 

wit art in learning to use one’s busi- put out fire. they can save you dollars — through reductions in fire 

For modest office buildings or soaring sky- flow of bette: engineered products for ness telephone without time’ insurance premiums of between 50 to 90%. And whea 

scrapers ... Trane CenTraVac is the perfect Canadian homes and industry. waste; one well worth cultivating ; 


heart of any air conditioning installation! velit gvelilen tills condilititia putting into use. RI N N FI a tied in with a Central Station Supervisory Service, the 
Lightwei blem : | eeping conversation curt and 23 . . ; 
CateVes a te hin nayemese: Horan heating, ventilating and heat transfer, to the point, Revalaping : tele- elimination of costly (and sometimes uncertain) 


ices of a watchman is possible. 
soot -In-this dramatic specify Trane for products researched, phone technique which keeps ‘ s Services 
creet Trane CenTraVac atti on of New se and proven in the “House of a. “> oat paced 0a Automatic Sprinkler Without cost or obligation, ask a Grinnell engineer to 
York's Barbizon Plaza. Hotel, stories cather Magic”. matters and personal chit-chat FIRE PROTECTION survey your property and submit a cost estimate. Write 
. ster onappenant gpa ml maa SINCE 1878 os : - | ) 
‘ a ining ce in comm 
was first successful hermetic centrifugal be Q r we aa elias aiken saint rea a Montreal, Toronto, Vancouver, Winnipeg, 





poe Bonen th unit, Trane CenTraVac was can use to reduce wasted execu- 
developed and perfected in the the Trane tive time on telephone calls. 
House of Weather Magic”. Outside activities — A certain 
amount of community and social 
| activities are essential to the busi- 
401 Horner Ave., Toronto 14 ness life of every executive, But 
Branch Offices in all principal Cities they can be overdone before we! 
know what has happened. . 




















Why Does Customer Buy? 





Emotion the Key to Profits 


By GEORGE L. WILCOX 
We are beginning to learn/ 
some new — or possibly some old 
but forgotten — things about our 
Ultimate customers, the public. 
One thing we are learning— 
Or relearning ~— is that he con- 
sists of two essential parts: 


ufacturing areas. | 


agent in most organizations is'| 
now a stalwart, co-operating 
member of the production team 
who must buy with an eye to| 


® His mind. improving the company’s prod-|°#Tefully, if he is alert to the, 


: uct or services, while at the same | 
” lis emotions. time trying to increase produc- 
9 abe his mind he understands) tivity and reduce costs. 
ings, gets curious about things, | Know 
learns about things. But very. Neots ledige 
Often the driving force that) 70s demands a knowledge of 
causes him to act — and most| "¢W ™&terials, new methods, new | 
important, to buy — is emotional.| vices — anything that will) 
This discovery, or re-discovery,| "*'P to do the job etter. 
has recently given ri to al How many companies take full 
brand new industry, called moti-| #¢V4Mtage of what the purchas-| 
Vation research. _ ing agent can offer? 
It consists of studying custom-| /1¢ is in a key position to know 





his company, especially the man-; 


what is going on. To him daily 
come swarms of those troubadors 


; That time, happily, is gone, or | of the economic world, the sales- 
ig going fast. The purchasing| men, each with his own burden 


of news, views, gossip and sales 
appeals. 

If the purchasing agent listens 
possibilities, he should report to 


management where shortages 
exist, where new things are being 


_ developed, and even where there 
'may be opportunities 


for the 
company to make and sell new 


products — almost before anyone 


el- in the ovganization may hear 
of them 

The purchasing agent is na- 
turally an expert in analyzing — 


|and assessing — sales appeals of 


many kinds. How many com- 


panies call upon this special | 
knowledge and skill of their pur- | 
chasing agents in improving the) 
methods and techniques of their| 
own salesmen? 


Perhaps there is a resource here | 
that Canadian business 
well draw upon more fully in its | 
development of expanding mar-| 
kets. 


Purchasing agents are great) 


seekers for market and product! : 


information. As such they are 


| Steady readers of advertisements | = 
and soon become adept at separ-| = 


ating the wheat of solid informa- 
tion from the chaff of weak or 
spurious claims. Could not, then,) 
many companies benefit from 
their reactions to their own ad-' 
vertising? 


might) = 
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The Mix Caused a Stir 


The manufacturers of a complete cake-mix were pazgled 
when they found out that it didn’t sell very well. 

There was every reason why, from a logica! point of view. 
it should have gone like a whirlwind. 

It was offered in a pretty package. 

It was as complete as could be. All the housewife had to 
do was add a little water, stir and bake, and, presto —a cake 
better than grandmother ever made, and cheaper, too. 

The advertising was voluminous and mouth-watering. The 
price was right. 

But still it didn’t sell. 

So the company called in motivation research people 
came up with this explanation: 

Women, they found out, were not buying the complete cake 
mix because using it made them fee] subconsciously guilty 

It wasn't the way mother made a cake — l. in their un- 
conscious minds, they could fee] mother’s disapprov: Also, it 
took away from them the sense of creatio: It ist too 
easy. 

The answer was simple. Just e of the ingredi- 
ents, the milk or the eggs. Let the housewife add these herself, 
whip up the result in her own food mixer, and there it was: 
Her own cake, made by her very n har 

As a result of this change the : 


They 


ave 


very well 
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ers and their buying habits, not | 
only by observing them, as we | ° 
Siways used to do, but also by | 

having probing “depth” inter- 
views with them; by applying al! 
the latest knowledge of cultural 
anthropology, social psychology, 
individual psychology and even 
Psychiatry to find out the deep, 
hidden, undeflying motives that 
cause them to desire what they 
desire, do what they do, and buy 
what they buy. 

This field of research, stil) in 
its infancy, first got its start in 
the field of retail sales, but it is 
rapidly making headway now 
among almost all the areas of 
merchandising and selling, from 
pancake mixes to hydroelectric 
generators. 


adian Motoring 





George L. Wilcoz is presi- 
dent, Canadian Westing- 
house Co., Hamilton. 

This is a digest of a speech 
he made to the Canadian 
Association of Purchasing 
Agents at their 32nd annual 
conference in Toronto. 








The motivation~ researchers 
have studied how people buy 
things in a supermarket. In some 
studies, they have concealed 
cameras that not only show how 
the shopper moves and looks, but 
also measures the blink rate of 
her eyelids, 

Now, these scientists have dis- 
covered thatthe number of times 
people blink their eyes in a 
minute is a pretty good index of 
their state of tension. 

The average person blinks his 
eyes about 32 times a minute. If 
he is tense he blinks more fre- 
quently, and-under extreme ten; 
sion the blink rate may go as 
high as 50 to 60 times a minute. 


When Women Shop 


The cameras in the supermar- 
ket were. expected to pick up 
signs of excitement in women 
shoppers. But, in fact, the blink 
rates of shoppers dropped to a 
gubnormal 14 blinks per minute, 
indicating that the average 
woman shopper in a well-arrang- 
ed supermarket is not excited — 
she is actually in a mild state of 
hypnosis or trance. (This is be- 
cause, in one of these places, she 
feels she is in a sort of fairy- 
land, where everything is avail- 
able, just for reaching out and 
putting it inher basket). 


Only when she approaches the 
counter, where she must pay 
for her plunder, does her blink 
rate begin to show real ex- 
citement. But, by then, it is 
too late; te put things back would 
make her look foolish — so she 
goes ahead and pays, and takes 
her dreamland plunder home. 

That, at least, is what the moti- 
vation research people say. And 
there is no question that motiva- 
tion research and motivational 
sales appeals, reaching the imag- 
ination and emotions as well as 
the mind, have had a powerful 
effect in some areas in increasing 
sales. 

I do not know how far we can 
count on such things as motiva- 
tion research anc new selling 
techniques to help us increase the 
markets for our gigantically pro- 
ductive Canadian economy. 

But I do know that ways must 
be found to increase those mar- 
kets, if we are to continue to de- 
velop and expand. 

Bigger markets must be found 
not only at home, but also abroad. 
The number of customers, and the 
amounts they buy, must grow 
and grow at a steady pace. 

Well up among the key factors 
that will help us find and keep 
those growing markets is a repu- 
tation for high quality, superior 
emo! good 


new driving economy 
new engine life 
from the best 
gasoline ever sol 


“ew 


B-A’s exclusive new Velvet compound gives full-power 











performance to the advanced, high-compression engines of today’s 
cars plus the protection of velvet-smooth performance. Velvet 98 
effectively stops engine “rumble” and knock, caused by 
pre-ignition. It extends exhaust-valve and spark; plug life. 


Enjoy the full-power output of your car’s engine when you fill 
up with new B-A Velvet 98 . . . the best gasoline ever sold. 
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The greatest flood of multi-coloured light ever generated will blaze upon 
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the thundering glory of Niagara early next summer. The entire waterfall from 
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shore to shore will be one vast illuminated panorama ...a new concept in 
lighting this world wonder. 
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The installation, producing over 10 times the present brightness, uses 20 
specially designed, weather-proofed, high intensity carbon arc seafthlights. 


Each is capable of producing a beam intensity of 210 million candlepower. 
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Amalgamated Electric, an associate company of The General Electric Co. Ltd., 
of England was selected to replace the existing lighting system. 
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Northern Electric Co. Ltd., a leading distributor of electrical equipment, was 


aworded the contract by the Niagara Falls Illumination Board, comprising 
corporate members from both the United States and Canada. 


Amalgamated is understandably proud of this international recognition. 


Amalgamated leadership in lighting, both exterior and interior, results from 
an ability to call on tremendous resources from two continents. Behind 


Amalgamated stands the experience of The General Electric Co. Ltd., of England, 
an acknowledged world leader. Also, as sole Canadian manufacturer 








ey a of leading United States lines, there is a constant interchange of research, 
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The simplest or the most complex lighting assignment can be entrusted to this 
knowledge and experience. 


In all phases of the electrical industry, Amalgamated can fill your needs 


whether they involve a light switch or an atomic power station. 
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Let Amalgamated solve your next electrical problem. 


ad 


A AMALGAMATED 


ELECTRIC CORPORATION LIMITED 
YT An associate company of The General Electric Co. Ltd. of England 


Montreal - Toronto - Winnipeg + Caigary » Vancouver 


Wiring materials -* interior lighting * street and flood lighting * motor control » 


communications °* 


cable 


fans and ventilating equipment °* power equipment °  Nife batteries 





